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" DEED OF TRUST

“THIS DEED OF TRUST ("Security lns!rument") Is made cn April 6, 1994. The grantor Is Jean Anne Gregg and Raymond D. Myrldz, not as
tenants In common but with tull rights of aurvlvorahip ("Borrower™). The trustes Is Aspen Title and Escrow, Inc. ("Trustee™). The bencficlary
Is HIGHLAND COMMUNITY FEDERAL CREDIT UNION, which I3 organized and existing under the laws of the Untted States of America, and
whose address Is 3737 SHASTA WAY, KLAMATH FALLS, OR 07601 ("Lendar”). Borrower owes Lender the principal sum of Sixty Seven
Thousand & 00/100 Dollars (U.S. $67,000.00). This dekbt is evidanced by Borrower's note dated the same date as this Security Instrument ("Note”),
which provides for monthly paymormi with the full debt, if not pald earlier, due and payable on May 1, 2024. This Security Instrumant secures to
Lender: " (a) the repayment of the debt evidenced by the Note, with ln!e(est. and all renewals, extensions and modifications of the Note; (b) the
paymant of all other sums, with interest, advanced under pa.ragraph 71t protoct the “security of this Security Instrument; and ' {¢) the parformance of
Bon'owefa covenants and agreements under this Security lnsuument ‘and the Note, For this purpose, Borrower lrrevocab!y grants and conveys !o
Trustee, In trust. with powar ot sa)e tha fotloMng descﬂbed propeny located ln Klama!h Coumy. Oregon

SEE EXHIBIT A" ATFACHED HERETO AND MADE A PART HEREOF

which haa the addrasa of 3006 Slng Road. Klamath Fﬂls, Orogon 97601 ("Propetty Addreas”);

TOGETHER WITH all the improvements now or hereafter. afected on me pmpany and an easements, appunenanceé. and ﬂiaures noW or
herealter & part of the property. All repmms and additions shall also be covered by this Security Instrument.. All of the foregoing Is referred to in
th:sSecurl:y instrument as the "Property.” L )

‘ BORROWER COVENANTS that Bonowef Is lawfuﬂy seised of the estaie hereby eonveyed and has the right to grant and convey the Property and

that tho Propeny Is unencumbered, eucept for encumbfances of record Bonower warrants and will defend generally the title to the Propeny agalnst an
daims and demands, subjea to any encumbranoes of record ’

THIS SECURITY INSTRUMENT combines unr!orm covenams 'or naﬁond use and non-uniform covenants with limited variztions by hxrisdk:ﬂon m
constitute a uniform security instrument covexing real propesty.

UNIFORM COVENANTS. 'Borrower and Lender covenant and agree as follows: )

1. Payment of Principal and Interest; Prepayment and Lata Charges. Bomrower shall promptly pay when due the principal of and Interesx on
the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject lo applicable law of to a written waiver by Lender, Bomower shall pay to Lender on the day monthiy
payments are due under the Note, until the Note is pald in full, a sum ("Funds™) for: ‘(a) yearly taxes and assessments which may attain priofity over this
Securtty Instrument as a lien on the Property; (b) yearly leasshold payments or ground rents on the Property, if any; (c) yearty hazard or property
Insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Boirower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, &t any time,
coflect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
rewonable estimates of axpendnures of future Escrow ltems or otheswise in accordance with applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity (i ndudmg Lender, it Lender Is
such an institution) or in any Fedoral Homo Loan Bank. Lender shall apply the Funds to pay tho Escrow liems, Lender may not charge Borrower for
holding and epplying the Funds, annually analyzing the escrow account, or vetifylng the Escrow llems, unloss Lender pays Botrowor Interest on the
Funds and applicable law permiis Lender to make such a charge. Howaver, Lender may requlse Borrower to pay a ono-time charge for an
independent real estata tax reporting service ‘used by Lender in connection with this foan, unless applicable law provides atherwise. Unless an
agreement is made or applicable law requires Intorest to be paid, Lander sha!l not ba required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, maxlmertmshanbep 'd on the Funds. Londer shall give to Bommower, without charge, an annual
accounting cf the Funds.showingcradlmmddebhstotheFundsandthepupomforwmdmachdebMo\MFundswasmade. The Funds are
pledged &s additional security for &l sums secured bythls Securlty Insrument..
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mePropenyhrmdamiybdoremmidngialess'hanthearmumofmesumssewmdhmedlmdybefomthewdng.unmaomwuand Lender
onuv&whﬂmwumwpwmommmmmmshwbeappuedtomesumssewred by this Security instrument
whether of not the sums &ra then due.

It the Property Is abandoned by Borrower, or 11, after notice by Lender to Borrower that the condemnor offers to make an award or eottie a claim
for damages, BomwerfmlsmrespondbLenderwhNnSOdayammedazememﬁoebglven. Lender Is authorized to collect and apply the
procesds, at its option, either to restoration or repalr of the Propesty or o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otharwise agrea in writing, any application of proceeds to principal shall not extend or postpone the due date of tha
monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymant or modification of amortization of the
sums secured by this Security Instrument granted by Lender 1o any successor in Interest of Borrower shail not operate to release the liability of the
original Borrower or Borrower's successors in interest. Lender shall not ba required to commence proceedings against any successor in Interest or
refuse to extand time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & watver of or
preciuda the exercise of any right or remedy. )

12. Successcea and Assigns Bound; Jolnt and Several Liablilty; Co-signers. The covenants and agreomants of this Security Instrument shall
bind and benefit tho successors and assigns of Lender and Borrowor, subject to the provisions of paragraph 17. Bomower's covenants and
agreements shall be joint and several. Any Bomower who co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Bomower's interest in the Property under the terms of this Security Instrument; (b) Is not
personally obligated 1o pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrea to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instument or the Note without that Borrower’s consent.

13. ioan Chargos. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected of 1o be collected in connection with the loan exceed the permitted fimits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge fo the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted fimits will ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Nots or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nota.

14. Nolces. Any notice 10 Bormower provided for in this Security Instrument shall be given by delivering it or by malling it by first class mail unless
applicable taw requires use of another method. The notice shall be directsd 1o the Property Address or any other address Borrower dasignates by
notice to Lander.. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates by
notice 1o Borower. Any notice provided for in this Security Instrument shall be deemed to have been given to Bomower or Lender when given as
provided In this paragraph. . , e . o

15. Goveming Law; Soverabllity. This Security Instrument shall be govemed by federal law and the law of the Jurisdiction In which the Property
is located. In the event that any provision or clause of this Security Instrument or the Nols confiicts with applizable law, stich conflict shalt not affect
other provisions of this Security Instrument or the Nots which can be given effect without the conflicting provision. “To s end the provisions of this’
Sacurity Instrument and the Note are declared to ba saverable. I S . o :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, ¢ CFL o Tnnd E

_ 17, Tranafer of the Property ora Beneficlal Interest In Borrower. If all or any pest of the Proparty or any interest In It s sold brtrans!en;éd (orit
a benefidial interest in Borrower Is sold or transferred and Bomower is not a natural person) without Lender's prior writlen consant, Lender,may, at its
option, require immediate payment in full of all sums secured by this Security Instument. However, this option shall not be exercised by Lender if
exetdselsprohlbﬁedbytedefallawasonhedaxeoﬂhbSecumylmﬁunﬁm Tt IR P
"1 Lender exercisés this option, Lender shall give Borfower notice of acceleration. The notice shall provido a period of not less then 30 days from ~
the date the notice Is delivered or malled within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security lnstrument without further notice or demand on
Borrower. : . '

18. Borrower's Right to Relnstata. If Borrower mects certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior 1o tha earfier of: (a) 5 days (or suich other period as applicable law may specify for reinstatement) before salo
of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Thosa condiions ere that Borrower: (a) pays Lender 2if sums which then would be due under this Security Instrument and tha Note’as'if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrusnent, including, but not limited to, reasonabie attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Bomower, this Security Insttument and the obfigations socured hereby shall- remain fully effective as if no
accoleration had occurmed. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold one of
more times without prior notice 1o Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that collects ronthly payments
due under the Note and this Security Instrument. TherealsomaybeoneormmchangwonmLoanServioerunrelatedtoasaleoﬂhe Note. if thers
is a change of the Loan Servicer, Borrower will be given writien notice of tha change in accordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by epplicable law. - I )

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances
on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any Environmental Law.
The precading two sentences shall not epply to the presence, use, ot storage on the Property of small quantities of Hazardous Substances that are
generally recognized % be appropriate to nommal residential uses and to maintenance of the Property. g

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
egency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowle2gs. "
Borrower Jsamns, or Is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance aflecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosa substances defined as 10xic or hazardous substances by Environmental Law and
the foliowing substances: gasoline, kerosene, other flarnmablle or toxic petroleum products, toxic ‘pesticides and herbicides, volatile solvents, materals

contalning asbestos of formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of

the jurisdiction where the Property is Jocated that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agroe as foliows:

21. Accoleration; Remecdies. Lendar shall give notice to Borrower prior to acceloration toiiowing Borrower’s breach of any covenant or
agreement In this Securtly Instrument {but not prior to acceleration under paragraph 17 unless applicable law provides othorwis~! The notice
shafl spacify: (a) the default; (b) the action required 1o cure tha detault; (c)ammmmnm&yammmmmmdcelsbwento
Bonowu.bymd:modehunmustbowmd:and (d)mathllumtommdemnonorbdoramedatespedﬁedlnmonouumayrasun
In acceloration of the sums secured by this Security Instrument and sale of the Properly. The notice shall further Inform Bortower of the right
tou!nshtsaﬂuacoclmﬂonmdmoﬂghttobdngleounacuonhummenon-c:dsloncoouddaunoranyom«defomaafsonowwb
oecalaauonmdule.'Hmadehununoteurodonorbdonmodauapodnodtnmemueo.undaltMopummymmummdhb
paymut!lnrullo!an'wmsuwrodbymbSeeumylnsbumommmouthuﬂmdammdandmaykwoumopowuoisahmdwbﬂ\u
remodies permitted by zpplicable law. f»wmmmmbwwﬂlwmhmmmpmﬂ&dmmh
paragnph:i.Inciudng.bulnotummw.’mmmmws'teumdmmdﬁueewdem o ‘ ST
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24, Attomeys' Fees.
asppellatecourt. .
covenants and agreermnb of each such rider shall be Incorporated into and shall amend and sup,
Security Instrument as f the rider(s) wero a partof this Security lnstmmem. [Check spplicable box(es)]

“[] Adjustabl Reto Rider - [] Condominium Rider . -+ .. [ -4 Family Ricer

. [] Gracustod Payment Rider ,* " [7] Pranned Unit Devekipricat Rider [ Biwoetdy Paymera Rider
[OBesoonrider . [] Rate Improvement Rider - - . + o = [ second Home Ridar -
CDometmmmeay T e R
BY SIGNING BELOW, Borrower acoepts ind agroes o the terms and covenanis contalned In this Securlty Instrument dad I ary rider(s) exacuted by

'ongGON‘”

Sl e e AL SeAL e
St RS S n CAROLE JOHNNSON '

COUNTYOF__KLAMATH ~ ' - Yy , MY COMMISSION EXPIRES JAN 31, 1568
I ; B : TESEE =S

B

On this day befora ma, the undersigned Notary Public, personally appeared Jean Anne Gregg and Raymond D. Myrick, 16 me known 1o be the
Individuals cescribed In dnd who executed the Deed of Trust, and ecknowladged that they signed the Deed of Trust as their free and voluntary act and
"dead, for the uses and purposes therein mentioned.

of . APRIL. 1994




thence North
thence south 600 feet; thence South
ance of 300 feet to the point of

beginning.
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STATE OF OREGON: COUNTY OF KLAMATH: Ss.

8th da

i rd at request of Aspen Title Co the :

:;kd fozl?l'c;]- e AD, 1994 _ a_10:42 o'clock A M., and duly recorded in Vol, M4 ,
of Mortgages on Page _10470

Evelyn Biehn - - County Clerk
FEE  $30.00 By waler ¢ Wil ile neal g




