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- LINE OF CREDIT TRUST DEED

THS LINE OF CREDIT TRUST DEED IS DATED___ -~ April 4, 1994 = = : 'AMONG
; stine M Rrdoks M , whoso addreas is
; ood Br, Klamath Fallg - 0oR 97603 . : (referred to below as "Grantor™);
HIGHLAND COMKUNITY FEDERAL CREDIT UNION, whoa= addross Is 3737 Shasta Way, Klamath Falls, Oregon (referred to bolow gometimos as
“Lender: and sometimes as "Beneficlary™);and ASPEN TITLE & ESCROW, INC., whose address Is 525 #Maln St,, Klamath Falis, Oregon 976801(Re-
forred to below 28 "Trustes™), - - R T OO . . .

1. OONVEYWEANDGRANT. L A S P

" For valuable conslderation, Grantor conveys 10 Trustoe for the beneNt of Lender as Bonofidary all of Grantors right, tte, end Interest In and fa the following-
deaaibod real proporty, logather with il existing or subsaquenty erected or aMxed Bulldings, mprovernenis and fixtures; all easoments, dghts of way, and
&ppurtanances;  all walsr, water rights and dilch rights (inciuding stock In utiltes with.ditch or lrrigation: rights); and all other rights, royaltles, and profits
relaiing to the real property, Including ithout all minerals, oll, gas, geothermal’ and  similar mailers;. locaied in

Klamath County, State of Oregon, (the "Real Property); .

Lot 13, Block 3,'~'T’ra¢£;_ﬁN'o.f?100'7;. WINCHESTER, 'in the County of = =
Klamath, State of Oregon, ' ' ' 7

L aem
LI S

. Code 41 Map 3909~11CC Tax ‘Lot 10100

The Real Property or &Mhmmu;ﬁﬂ_ﬂxmléﬁnod_nﬁmg_xmﬂh Falle —OR- .

Granior presenty asalgns 1 Lender (aiso known aa Benoficiary In this Line of Credit Trust Deed) e of Grantor s ight, e, and interest in any Improvements and o the
Cade

Ronts from tha Property. In addition, Grantor grants Lender & Uniform Cc

y | In the Rents and the Personal Property defined balow.

‘rhabmngwmmmmmmmmmmmmmorc’wxmnom:
2. Agrsoment. The word “Agraemant” means the Equllas Credit Account Agreement ‘dated___ April 4, 1994
the maximum principal emountstsnyone ttmeof$ 9,800.00 - i v o o T -

b. Bensfictary. The word “Beneficiary” means Highiand Communlty Federal Credit Union (Credt Union), s succassors br , also referrod 1o a8 "Lender In
this Line of Credit Trust Deod,. ) o , . ,

©. Line of Credit Trust Deed. The words “Line of Credit Trust Deed" mean this Ling of Crodt Trust Desd among Grantor, Lender, and Trustes, and Include without
Imiation af assignment and security interest provisions relaing to the Personal Proporty end Ronts.

d. Grantor. 'I'howcrd‘Gmnwr‘nmnlnnymdnnp«mwm;ﬂnexsammmmofc:odlﬂmstpood.

€. Impe ts. The word “imp is® means and Inciudes without Imitation all extating and future improvements, fxtures, buiidings, structures, moblle homes
afixed on the Real Property, taclides, additons and similar construction on the Real Proporty,

Indebladnass. The word “Indebiedness” moans all principal and interest payable under the Agraement and any amounts advanced or expended by Lender to
discharge obigations of Grantor or expensas Incurred by Trustoa or Lender 1o enforce obligations of Grantor under this Line of Credit Trust Deed, together vith
Interest on such amounts as provided In this Line of Crocit Trust Desd. This Line of Cradit Trust Deed secures aline af credit. The term "Line of Credi® means a
revoling line of credit which obligates Lender to make advances o Grantor In the maximum prncpal amount at any one ime as set forth above until the Agreement Is
termninated or suspended or If advances are mada up to the maximum credit Imit, and Grantor complles with the lerms of the Agreement. Funds may be advanced by
Crocit Union, repald by Grantor, and subsequenty readvanced by Credit Union in accordance with the Agresment. Notwithsianding the amount outstanding at any
particular time, this Lina of Crodit Tnsst Deed secures the total indebtodness under the Agreement. The unpald belance of the line of credit under the Agreement will
rermain in fuil force and effect notwithstanding & zero outstanding balancoonmellnofmmmmm. Any principal advance under the line 0! credit that exceeds the
&mount ahown above as tha prindpal amount of the Agreement will not ba sacured by this Line of Credit Trust Doed. The tarm of the Agreement Is thirty (30) years,

@ Lander. The word "Lencer maans Highland Ooiwmrﬁry Federal Crodit Unfon, its succossors or assigns.
h. Parsonal Proparty. The words “Personal Property* mean all eqdpmenx. fxtures, and other articios of porsonal proporty ownod by Grantor, now or héroahor attached

o affxed 1o he Raal Property ; togather with all accessions, parts, and additons 1o, cff replacomonts of, and nli substitutions for, any of such proporty; and together
with all proceeds (induding without  imitagon all Insurence procaeds and refunds of prom!wm) from any sale or other disposition of the Property, . .-

L mm.mmmmmmmmmumwmmszmm, ) )
} Ru.leputy.Thoword:'noalPvepeny'lmanmpmpmy.lntommandnghisde:dfbédnbbielnm‘mmmcmnrmm

i.mhudoocumMM'WNM'MWWMHMWMQWWMWJ._ 8 Aty agreo:
morigages, doeds of trust, and all other documents, whethér ncw or harealt oxisting, uted In connection with Granior's indebtedness to Lender. -

L Renta. The word "Rents™ means all rents, revenucs, income, Issues, and profits from the Proporty financed under an Equlty Loan only.

THIS LINE OF CAEDIT TRUST DEED, INCLUCING THE ASSIONMENT OF RENTG AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYKENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF QRANTOR UNDER THE AGREEMENT
' AMDTHIS LINE OF CREDIT TRUST DEED. THIS LINE OF CREDIT TRUST DEED IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS: " :

LINE OF CREDIT TRUST DEED - 1




-
E:P £

4.

PAYUENT AMD PERFORMANCE

FELALET

Geafitor shail ay 1o Lender all amounts secived by this Line of Credit Trust Daod as they become dua, and shalt shictly perform all of Grantor's obiigaons under the .
"Agreement and Une of Credit Trust Deed, o e . ) - o ca

POSSESSION AND UAINTENANCE OF THE PHOPERT‘I. L .
Grantor agreos that its possossion and uze of the Proparty shail be govemed by the following provisions; .~ .. . . -

8. Passesslon and Uss, Unless and untl Londer takes any acton under paragraph 17, Grantor may (a) remaln In passession and controf of the Property; end
{b) oparate and manage the Property. The following provisions relate to the use of the Property or to other imltations on the Property. T s

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PRCPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGQULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH -
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

b. Duty to Malntain. Granior shall malntain the Property In tenantable conditon and promptly perform ell ropalrs and maintenance nocessary 10 presorve its value.

©. Hazardous Substancos. Grantor represents end warrants that the Property never will be 80 long as this Line cf Credit Trust Deed remalns a fien on the Property, used
for the generation, manufacture, storage, reatment, disposel, reloasa or threatoned roloase of any hazardous substance, as those terms are definedin thaComprehensive
Environmental Response, Componsation and Llabllity Act of 1880, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA?), the Superfund Amendments and
Reauthorization Act ("SARA"), applicable stato laws, or reguiationa adopted pursuant 1o any of the foregoing. Granior authorizes Lender and [ts a0onis to enter upon the
Raal Property to maka such inspections and tests tod ) of the Property with this paragraph. Any Inspections or tests

lability on the part of Lendor to Grantor o o any other person,
from a breach of this paragraph of the Line 0! Cred!t Trust Dood.
y L action of this Line of Cred!t Trust Deed. .

dNqunco, Waste, Grantor ehalt not cause, conduct or permit any nulsance noc commit or suffer any atip cr waste on or 1o the Property or any pomon thereof,
Specifically without lkmitation, Grantor whil not remove, o grant ta any other party the dght to » any timber, minerals (Including oll and gas), soll, gravel or rock
products without the prioc written consent of Lender. ) e e ’ s

8. Landsr's Right o Enter. Lender and Its agents and representativos may enter upon the Real Property at a1 reasonabie times to attend to Lender's Interast énd 10
inspect  the Property for purposes of Granior's compllance with the terms and conditions of this Line of Credit Trust Deed.

f. Compllance with Governmental Requirementa. Granior shall promptly comply with all laws, ordinances, and regulations of all g | autharities appiicable .
tothe use or cccupancy of the Property. Grantor may contest in good falth any such faw, ordinance, o¢ regulation and withho!d compliance during any proceeding,
Including approprate appeals, 80 long as Grantor has notified Lender in writing pror 10 doing sa and so long as Londer's Interests In the Property are not Jeopardizad.

-Londer may require Grantor o post adaquato securlty reasonebly satisfactory to Lender,  protect Lender's Interest. : T

g Dutylemud. lnaddmonmmmleNomaboveInNuodm,Gmnwahaﬂdoaﬂottmemﬂmfrommdmmctoranduieolmerpenygreraasongbry
"' necessary 1o protect and preserve the Property. . . . S e ot

INDEMNITY. :

Grantor shall indemnity Lender and hold Lender harmieas from any and all claims or liabliities ardsing out of or In connection with the Property or its use, provided that
such dlaima or llabllites arise out of acts or omissions occurring subsequent to the date Grantor first hods ttle to the property.

DUE ON SALE - CONSENT BY LENDER.

Grentor shall not sell, or transfer Ita interost In the Real Property or any Interest or part thereof, without the Lender's pror weltton consent. A sele, assignment, or transier
means the conveyance cf real property or any right, ite or ntorest thereln; whether legal or equitable; whether voluniary or Involuntary; whether by outright sale, deed,
instaliment sale coniract, fand contract, contract for deod, leasa-option contract, or by sale, assignment, or transfer of any beneficial Interest in o to any land trust holding

Proparty, or by any other method of conveyance of rea! property Intorest. Tranafer also includos any change In ownership of more than fitty parcont
{50%) of the Interests of Grantor.  However, this cption shall not ba exorcised by Lender if exercise Is prohiblted by federal law or by Oregon taw,

LEASES - CONSENT REQUIRED,

For Equity Loans secursd by this Line of Credit Trust Deed, Grantor may lease or sublet the Property. Howevar, Grantor shall not lease or sublet the Property without
Lender's prior written consent which shai not be withheld urveazonably. Lendsr shall have not more that ten (10) days to reject any such transaction proposod by
Grantor, and the transter shall be deemed approved uniess rejectod within such ten (10) day period. For lines of credit secured by this Line of Credit Trust Dead, Grantor
may nat lease or sublet the Property. Grentor represents and agrees that the Property will remaln owner-occuplod.

TAXES AND LIENS.
Tha foflawing provisions relatng to the taxes and liens on the Proporty are & part of this Line of Credit Trust Deed,

8. Payment. Granior shadl pay whaen duo belore they become delinquent all taxes, special laxes, assessments, charges (Including water and sewer), fines and
-- impositons levied against or on account of the Property, end shall pay when due all clalms for work done on or for services rendered or matedal fumished to the '
lens having priorlty over or equal to the Interest of Lender under this Line .
Bon of taxes and assessments current but not yet due, excoptes ctherwisa provided In this Line of Credit Trust Deed. {f Grantor objects in good falth 10 the valldity

or amount of any tax, assessment, or related lien, Grpmor atits sola expanse may contest the valldity and amcuni of the tax, assessment, or flen.

b, Evidence of Payment. Granicr shall upon demand fum!sh to Lendor evidonco of paymont of the taxes or assessmonts and shall authorize .8 appropriate
governmental officlal to deliver to Lender at any tmo a writisn statement of the taxes and assessments agalnat the Property,

PROPERTY DAMAGE INSURANCE,
The followtng provisions relating 1o Insuring the Proparty are & part of this Line of Cradt Trust Dood.

b. Application of Procesds. in the event that the improvements are damaged or destroyed by casualty, Grantor shall promptly restore the Improvements and Lender shall
maka the insurance proceeds avallable o Grantor loc restoraton, subject 1o

casualty, here are at least two (2) years to the maturity date of the Nate; (0) Lender shall have approved the plans and spocifications to be used & connecton with the
restoration, which approval shall not be unreasonably withheid, and shall have recaived witten avidence, satlsfactory to Lender, that such plans and specifications have
been approved by all governmental and quasi-gavemmental authorities having jurisdiction and by aX other persons or enttios requirad to epprove such plans and
spocifications; (f) Lender may require thal the funds be cisbursad by It or

of fund's under a constructian ican, including without imitation, requiroment of cortificates of architoct 23 to perceningo of complation and the Atmishing of appropdato
mechanics and materiaimen’s llen walvers, the furnishing of appropriate bonds and other kems es reasonably required by Lender. Net proceeds In excess of the amount
Pecessary 1o complete the restoraton shall, at the option of Lender, be applied to the outstanding indedtednoss as a prepayment thoreo.

€. Unexpirsd Insurance at Sals. Any unaxpired Insurance shall inure to the benefit of, and pass 1o, tho purchaser of the Property coverad by this Line of Credit Trust
Deed at any rusiee's or other sala held under the provisions of this Line of Credit Trust Doed, or atany forectosure sele of such Proparty.

d. Grantor's Repart on Insurance. Upon request of Lendor, however not more than once ayear, Granior shail furnish to Lender a report on each emnﬂg polcy of
insurance showing: (a) the nama of the insurer; (b) the risks Insured; (c} the amount of the policy; (¢} the property insured, the then current replacement value of
mmpmy.andmenwmeroldemmrwgmatva.m;and(o)mexpirax!cndaroo“!wpouq. et E

EXPENDITURES BY LENDER.

: Iremv:rranmmﬁmanyptov(sbn'dmlaLheclcredltfnisxoeed.orlln.rrym‘dmmlammmmmmmumahwmm

(8,3

Propary,LmdermemnbeIu!!nuy.bmmanmbomumnpayallwmprmMmlﬂMbmu.Mmmﬁmﬂmmmm.wmumm
opton, will {a) be payabls on demand, or (b) be added to the principal loan be and be pay in accor, with the Ags This Line of Cred!t Trust Deed also
will secure payment of theso amounts. ThorlohupnMdodrovlnmpamgmphuhnﬂbohadd!ﬁon:oanycmﬂphuomnymmedrntowhlchLandormaybeenuuedm
account of the defautt. Anywchnq!onbyLondermnmbomuuodnqnlngmedernuueonslomeenderfmmnnyromodymatnomemlwwemdhavohad.
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a- Thio G:mwmumm&mbrwdlooodmmmmbbﬂﬂedmdmmnﬁopedymmvuknplo.froonndc!awomnuemnndommbmncosothermm
1hoao sst forth in any policy of tite lnsurance lssued in favor of or In any tite opinion glven to; end accapled by, Lender in connection with this Line of Credit Trust
Deed and (b) Grantor has the full Aght, power, end euthority 10 execule and deliver this Line of Credit Trust Dead o Lender., ot

b, Def of Titla, Subject to the P Intho p _,_phlbwo,uw.ﬁmnmrwmmmmdwmforwefdormdmouucmmoPmpoﬂymlmoladem
of all parsons. In the event any action or proceeding Is commenced that quesions Grantor's Ulie or the Interest of Trustes or Lender under this Line of Credit Trust

<. Deed, Grantor shell defend the action at its expense. Grantor may ba the nominal party In'stich procoeding, but Lender shall be entied to participateinthe -
procesding and 1o b representad in the procoeding by counzsl of its own dxo!cs.and Gramor wm dollver , Of cause to be deflvered, to Lender euch lnswmonm as
may be requested by it from tma 10 tme 1o parmit such participation.

authorives..

©. Camplilance With Laws. Gmmorwamlnu max Its use of Iho Propeny complles with all existing appllcsble laws, ordinances, and regutations of governmenital - -

OONDEIINA'I’ION.

mmmmmmmn sodings 3 o mapmofﬂﬂnUmolCmdlemstDeed

& Applicstion of Net P ds. ¥ ell or any pest ¢f the Property is condemned, Lenderahauapplymonelproeaedsofmeawardhanyreuwmbtymnnnermeoumy
0 talisly Grantor's cbiigations under the Agreement of thia Line of Credit Trist Deed. The net proceads of the award shall mean the award after payment of all
reasonghia costs, exponsos, and attomey loocnoeouamypddorhamodbmis!eeorLondorln connection with the condemnation. However, there shali be no
nwga:!an l: pey Gmmnra costs, oxponm [ 4 nnnmey foos from such awards. .

b. F lt any p g in condotma!m u fled, Gmm:x shall pmmpuy ncury Lender in wdﬂng and Grantor shall prompny take such steps as may be
nocoswybdorendonwconand obtaln the award. Gramormaybe the norninal party in such proceeding, but Lender shalt be entited to participate In the
© proceeding and 1o be rop d In tho p ding by i of its own choles, and Grantor will deliver or cause to be dellvered, to Lender such Instruments as may
requoastod bynmwnebﬂmobpomﬂxmm;amldpanon. . .

B4POSIMON OF TAXES BY OOVERNHEHTAL AUTHORITIES.

mbaovdnoprwlalonlw.aunabmosmapanoﬂﬂsl.lmolcmciﬂmsweed. -

a Taxes c«wuod, The foﬂtmna shall conl!!lutn mu to which lhll soction appﬂes. (a) a spedific tax upon this type of Line of Credit Trust Deed or upon all or any part
of the indebtedness sacured by thia Line of Credit Trust Deed; (b) a specific lax on Borrowar which Borrower Is authorized or required to deduct from payments on
the Indebtedness secured by this type of Line of Credit Trust Deod; (c) a tax on this type of Line of Credit Trust Deed chargeable against the Lendor; and (d) a
spocific tax on all or any portion of the indeblednass or cn payments of prncipal and Inmrosl rnado by a Borrower,

b. Remsdiss, Il any tax to which this socuen applies Is onaqed aubsoquonl to the dato of this Une of Credit Trust Deed, Granter shall elther (a) pay the tax before It
becomes dallnquent, or (b) conteat the tax as provided above In the Taxes and Uens section and deposits with Lender cash of a suffident cocpomle surery bond or
other lewrlry mu:hdnry to Lender.

B8ECURITY AGREEHENT, FINANClNG STATEHENTB

The following provisions retating to lhls Line of Credit Trust Deed as a securlty ngmemem e a part of this Line o{ Credit Trust Deed.

& Sacurlty Agr This instn 'ahan emaﬂmmaleelmxy aoreemenuo lhooxle'\tany onhe Pmpony constitutes fixtures of other personal propeny, and
Lender shall have all of the rights of a sacured party under the Uniform Commercial Coda.

b. Sscuitty Intareat. Upon request by Lender, Grantor shall finandng 13 and take whatever other action Is mquesxed by Lender o pertec( and
continue Lenders sacurity intorest in the Rents and Porsonal Properly. In addition to recording thia Line of Credit Trust Deod In the real property records, Lender
mey at any ime and without further authorization from Grantor, lie executed counterparts, coples or reproductons of this Line of Cred!t Trust Deed as a financing
shall re'mb Lender for 2l expenses incurred In perecting or continuing this security Inlerest, Upon defaull, Grantor shall assemble the
Pernom! Property In & manner md u a piaoc nuombty convenlentto Gmmor and Lender and make it avallable to Lender within throe (3) business days after recelpt

of written domand from Londer,

¢. Addrasses. Tha malling address of Granior {debtor) and the malling address of Lender (secured party) from which Information concerning the sewrlry Intorest
granted by this Uine of Credit Trust Deed may be obtalned (eam as requlred by tbe Unlform Commercial Code of the state whaere the Property la Jocaled) are a3 stated
on lhoﬂmpaooolmmqolc"sdﬂmtbeod. .

) FURTHER ASSURANCES; ATTOHHEY-(N-FACT .
‘The following prwldons relating to lmhafnuurnneu are & part of this Line o((:mdlt Trust Dood

8. Further Auurlncu. At any tme, and lrom ﬂmo o tme, upon mquoﬂ of Lendor. Grantor wil make, executa and dellver, or will cause to be mada, executad or
dellvered, to Lender or to Lendor's desigies, and when requeated by Lendar, cause to be flled, recorded, re-filed, o¢ re-recorded, as the case inay be, at such times
and in such ofncu and placas as Londor may deom appropriate, any and alt such morigages, deads of trust, security deeds, security agreemants, financing

30y tn ts of further assurance, certificatas, and other documents as may, in the sole opinlon of Lender, be necessary oc
desirable in ordor to effectuate, compilote, parfect, continue, or praserve (a) the obligations of Grantor under the Agreement, th!s Line of Credit Trust Deed, and the
Related Documents, and (b) the llens and security Interasts created by this Line of Cradit Trust Deed on the Property, whether now owned o hereafer acquired by
Grantor. Unless prohlbned by law or nqreed to the contrary by Lender In wriling, Grantor shall relmburse Lender for all cosis and expanses Incurred In connection with
the matters reforred 1o in this p

b. Attorney-In-Fact. I Grantor falla 10 do any of the things referred to In the preceding paragraph, Lender may do so for and In the namo of Grantor and at Grantor's
expensa. For such purposas, Grantor hareby lrrevocable appoints Lender as Granloe's attornay-In-fact for the purpose of making, executing, delivering, flling,
recording, and doing all other things as may bo nacessary or desirablo, In Londer's sole opinion, to accomplish the matters roferred 10 in the preceding paragraph.

FULL PERFORMANCE.

1t Grantor pays all the Indebtedness, including without alf future advances, when due and othorwlse performs all the obifgations Imposed upon Grantor under this
Une of Credit Trust Deed and the Agreament, Lender shall execute and dallver 1o Trustes & request for full reconveyance and shall execute and deilver to Grantor
suitable statements of termination of anty financing staternent on file evidencing Lender's socudly lnteresl In the Rents and the Personal Property. Any reconveyance

foo required by law shall be paid by Grantor, If permitted by appliceble law. . ,

POSSIBLE ACTIONS OF LENDER. The Lender may take the t’onowlm actions with respect ta your Agreement under the dreumstances listed bolow:

a. Terminat} nnd Accelarat Eleeptas ul forth ln meAgmomem me Lendef may. without funher notice terminate your. Agresment and require Gmmnr 1o pay the
mnro owamndlng be.lance immediately, and dxargo Gramor cemm fees |l any of the lollowlna happen®;

{1)Grantor engages tn any fraud or matarial mlsreproaonmnm in mcl!on wﬂh lho Anroemonk. For example, Il there are false statements or omissions on
Grantors uppﬂcuucn o ﬂnnndal lmnmonu 3 - .

" {2)Grantor doos not meat tho repaymnm mml c( mo Aqmmant; ; ) .
{3}Grantor'a actions or iact h arfod mo or Lendaﬂ rights In ‘the couuxaml. For oxarnplo. it Grantox falls lo. malntaln hsumnoe. pay taxes;
m«momuuﬂhwﬂaw ptmmmlmmotanylwﬂu or waste of the coflaterel, )

b auspom!on of Credit/Reduction ol cmn lexL Lond« mey mmu o mako ‘ndditional ndwnms on e nna ol igreditar recuos the credht Rmn durlng any porbd h
which the following exist or occur:

{1)Any of the circumatances llated in &, above;
: (Z)Tho vn!m o! Gnmnou‘l cmnlna locunng mo hdnmomu deciinos algﬂuw\uy below it nppmlaed vn!ua for purposos of the Agmomom.

(3)Lendor msmabty benevu manmmor wL( nolbo nb(o b rmet tho topaymenl mqu!ramenu { the Agroemant Cun lo a malerlal chanoe In Gramaa fmnc!al
drwmmr-oa. : ; e . ;

(4)Gran:or b in de!mm undor nny rnnmdal obl!gnnons ol m Agroo«mnt and Lina of crodI(Trunl Deed
INE OF CREDIT TRUST DEED .3




the value of the

s t:hanonln‘l’m Thew;mrmx
events.

18. - NOTICE OF DEFAULT.

mwrgsbeenmu T

10 the event of a detaut under Paragraph 17.6(4), Borrower shal have an apportuntly 10 remedy eny siich default within thizty (30) days eMter notice from th holder
hersol. Notice shal be desrned o have boen glven when depasited In the United States mall, postage fully prepaid, cortified or return recolpt requosted and addresssd o
Borrower al the addresa listod above o¢ to such Gther address es may bo deslgnated by written notice lmm_sqmer. e .

ACTIONS UPON TERMINATION,

i the event the Agreement ls torminated, Trustee or Lender, at its option, may, not earfler than thirty (30) days after Grantor has been given written notics of the
termnination, exercisa amy one or more of the following rights and remedies, in addition 1o any other rights or remedies provided by lew.

&, Forscloaurs. With respoct 10 & or any part of the Rea! Property, the Trustee shall have the right to focacloso by notico and salo, and Lender shall have mé rightto '
foredose by judiclal foredosure, in elther case In accordance with and 1o the i extent provided by applicablo law. - .

b. UCC Remedies. With respect to all or any part of the Personal Property, Lendor shall have all the rights and remedles of a secured party under the Uniform

. Collect Rants. Lender ehall have the right, without notice to Grantor, to take possesalon of and manage the Property and coflect the Rents, Including amounts past
due and unpaid, and spply the nat proceeds, over and above Lender's costs, against the Indebtednesa. In furthemance of thia right, Lender may require any tenant or
other user of the Froperty 10 make payments of rent or use fees diractly to Lender. If the Rents are coflectad by Lender, the Grantor Irevocably designatas Lender as

d. Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of any or all of the Property, with the powar to protect and preserve the
Property, o operata the Property preceding foreciosure of sale, and 1o collect the Income from the Property and apply the proceods, over and above cast of the
rocalverzhip, agalnst the Indebtodness. The rocever may serve without bond If pormilted by law.  Lendor'a rght to the appointment of a recelver shall oxist whether or

not the apparent value of the Proporty exceeds the Indobtedness by a substantial amount, Employment by Lendor shall not disqualify a person from serving as a
recalvar. ’ ' .

®. Tenancy at Suffsrancs. I! Granior remalna in poasession of the Propenty atier the Property Is sold as provided above or Lender otharwiss bocomes entitied to
posaession of the Proparty upon default of Grantor, Grantor shall become & tenant at sufferance of Lendor or the purchaser of the Property and shall, at Lender's
cption, elther (a) pay a reasonabla rental for usa of the Property, or (b} vacate the Property immediataty upon tho d d of Lender.

{. Othar Remadlss. Trustoe or Lender shall have any other dqhx o vémedy prov!dod In this tine of Crec!t Trust Deed or the Agreement or by law.

g- Notice of Sals. Lender shall give Grantor reasonable notice of the time and placo of any public sale of the Parsonal Property or of the time after which any private
sa'e or other Intended disposttion of the Personal Proporty Is to bo made. Reasonable notice shall mean notice given atfeast ten (10) day betore the ima of the salo or
csposition. Any sale of Personal Property may be made In conjunction with eny sale of the Real Property.

h. 8¢l of the Property. To the extsnt permitted by applicable taw, Grantor hereby walves eny and all dghts to have the Property marshalled. In axordsing Its rights and
remedies, the Truatee or Lander shall be free to sefl a or eny part of the Property together or separately, in one sele or by separate sales. Lender sha'l be entitled 1o
bid at any public sale on alf or any portion of the Property, - : . : -

WAIVER; ELECTION OF REMEDIES

A walver by any party of a breach of a provision of thia Lins of Credit Trust Deed shall not constiane a walver ol or projudice the party’s rights otherwisa to demand strict
compliance with that provision or any other provision. Election by Lender to pursue any remedy pravided in this Line of Crodit Trust Deeod, the Agraement, in any Rolated
Docurnent, or providod by low ahatl not exclude pursult of any other remody, and an efaction to make expenditures or to take acton to parfoan an obligation of Grantor
under this Line of Credit Trust Dood after faflure of Grantor to perform shall not affect Lender's fight 20 declare a default and 1o exerclse any of lis remedies.

ATTORNEY FEES; EXPENSES.

# Lender Institutes any sult or action 1o enforce any of the terms of this Line of Credit Teust Deod, Londer shall be entitled 1o recover such sum as the court fy adjudge
reasonable as atomey fees al trial and on any appeal. Whether or not any count action Is Involved, all reascnable expenses Incurred by Lender which In Lender's
opinion are necessary at any tme for the protection of its Interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand end shalf
bear interest at the Note rate or detault rate, whichever Is higher, from the date of expenditure untl) repald. Expenses covered by this paragraph Include, without imitation
however subjact 1o any Imits under applicable law, Lender's attomey lees whathor or not there Is a lawsuit, Including attomey fees for bankruplcy proceedings (including
efforts 1o modlly or vacate eny automatic stay or injunction), eppeals and any anticipated post-judgement collaciion sarvices, the cost of searching records, obtalning tide
feport (including foreciosura reports), Burveyors' reports; eppralsal fees, e Insurance, and fees for tha Trustae, 10 the extant permitted by applicable law, Grantor also
wiX pay any court costs, in additon to aX other sums provided by law. In the event of toreciosure of this Line of Credit Trust Desd, Londer shati be entided W recover fram
Grantor Lender's attorney fees end actual disbursements nocessarfly Incitrred by Londer In pursuing such loreclosure. . .

RIGHTS OF TRUSTEE, T e L
Trustse thall have all of tho rights and duts of Lender as et forth In this sacton, -
. POWER AND OBLIGATIONS OF TRUSTEE.

The following provisions relating 1 the powers and chilgations of Trustes are partof this Line olcmdll‘i’nux Doed.

a. Power of Trustse. in additon 1o all powers of Trusise arising as a matter of law, Trustee shall have the power to take the following actions with respect to the
Property upon the request of Lender and Grantor: (a) Join ln preparing and flling & map or plat of the Roal Property, Including the dedication of streets or othar rights
bmopuukz(bndnhomnungmymomonlorawmgmyrmm:uononmonealPmpeny;and(c)jolnlnanymL d or other ag affecting this Line
of Credit Trust Deed or the Intorest of Lender under tisLine of Credlt TrustDeed. . -~ .

b. Obligations to Notify. Trustes shall not be obiigated to notlly any other party of a panding sale under any other st deed or flen, or of any action or procseding In
which Grantor, Lender, or Trustee shall be a party, uniess the action or proceeding is brought by Trustee.

< Trustae. Trustes shall meet all qualifications required for Truztoo Undor applicable state taw. In additon 1o the rights and remedies zot lorth abave, with respect t all
or any part of the Property, the Trustee shall have the right to foreciose by notice and sale, and Lendsr shall have the right 1o foreclose by judicial foreclosure, In
either case In accordance with and 10 the full extent provided by appiicable law. S . . :

d. Buccessor Trustes. Lender, atLenders option, may from tme to ime appoint a successor truste to any Trustee appainted hereunder by an hsument executed
and acknowledged by Lender and rocorded In the office of the Recorder of the County where the property Is now located.. The instrument shall contain, in additon to
afl other matlora required by atate law, the nemes of the orglnal Lender, Trustoe, and Grantor, the book and page whero this Line of Credit Trust Dead Is recorded,
and the name and address of the succossor trustee, and the Instrument shall ba d and ged by Lender or Its successars In Interest. The successor
busice, without conveyance of tha Preperty, shall succoed (o alf the titlo, powers, and dulies conforred upon the Trustes In this Line of Crodit Truat Deed and by
appil law. This procedure for substtution of Trustea shall gavom to the exclusion af alt othar provisions for substitution,

. Bals by Trustse. When the Trustee sells pursuant to the powars provided, Trusteo shall apply the procseds of sale to payment of (1) the exp of salg, including
the fawlul fees of the Trustee and tha reasonabio fees of Trustee's atiomey, (2) the obligations secured by this Trust Deed, (3) to all persons having recorded llens
subsequent 1o the Intereat of the Beneficiary and the Trust Dood as thelr interest may appear In the order of their prority end (4) the surplus, If any, to the Grantor or to
his succassor in interest entitied to such surplus. : _

HOTICES TO GRANTOR AND OTHER PARTIES

Any nodos under this Line of Crodit Trust Deed, inciuding without imitation any notice of dofault and any notice of sale to Grantor, shall be in writing and shal ba eftective
whon actually delivered or, It maZed, shall be deomod offoctive when depoaltod In the United States mall first class o¢ registered mall, postage prepaid, directed to the
addressos shown at the top olpugoom(l).‘Anyp'onymay‘chanoe/maddreutunoucosm\darwsmol(:redlnmszoeedbygmmuwdmnmucqmme
athar partias, specifying that the purpose of the notica is ta change the perty’s address. Aueopluolwuw:olmmmtmmohwerdwhnhﬁmmpdomy
onrN|Umofcmn'mmDoodlhubowu(ol.wdmacg!mu,ushownnee:gmmpo{moqrslpaqeo(NsUmol&edrmestDeed.me&mwmsu.
Grantor agroes 1 keep Lender and Trustee lnformod at aY times of Grantor's current addrass, ' %+« . o B
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=8, MIBCELLANEOUD PROVISIONS.

The folirwing miscslioneous provisions are npmo( this Lha ol Credit Trust Doed. '

a. Amendments. This Uno of Crodlt Trust Doed, together wilh any Related Documents, constiutes tho entire undor ding and ag! tof the pévﬂel asloths
maters set Jorth in this Line of Credit Trust Deed. No alteration or amendment of thia Uine of Crodit Truat Doed shall ba olfectiva uniess given in witing and signed by
mmuwﬁuwughtbbomodorm\dwmﬂmmonumndmem _

. Annual Reports. Grantof shall furnish to Lender, upon roquest, & statement of net cash profit recatved from the Proparty durlng Grontor's previous fiscal yoas In such
dotad as Lender shad require. “Nat cash profi’ shali mean &l cash recalpts from the Property 1gs9 aN cash expenditures mada In connection with the operaion of the
Proporty.

¢. Applicable Law. This Uine of Credit Trust Dead has boon detivered to Londer and accopted by Lender in tho State of Oregon. This Line of Crodi Trust Dood shal
be gavemed by and construed in accordance with the taws of the Stato of Orogon.

d. Csptlen HeadlIngs. Caption headings In this Line of Credit Trust Deed are for convenience purposes only and are not 10 be used to interpret of deltne tho provisions
of this Line ol Credit Trust Dead.

9. Entire Agresment. Tho partias agroe that the Agreement, Lino of Crodit Trust Deod, and subsequent advance vouchers Irom Lender to Borrower, are the entire
agresmant betwaen the pares and suporsode any pdor agreemonts belveon Borrower and Lendor rolating to the Proparty.

1. Merger. There shall be no mergoer of the Interest or eatate creatod by thia Unae of Credit Trust Deed wiith any other Intarast or esiale In the Property atany Umé hold by
or for the benefit of Lender Inany capacity, without tha written consent of Lendor. . N .

g Multipls Partiss. Al obiigations of Grantor under this Line of Credit Trust Doed shall be Jolnt and saveral, and all rolaronces to Grantor shall mean each and every

Grantor. This means thal each of tho persons signing betow Is responaiblo for all oblig lons in this Line of Credit Trust Deod. It |s not necessary for Lendar to Inquire

into the powers of any of the pactias or of the officers, direciors parinas, Of agonts acting of purporiing to act on behalf of Grantor, and any indebledness made or
created In reltance upon the professed dse of such po shalt be gt d undor and socured by this Lino of Crodit Trust Dasd.

f. Beversbility. {ta courtol competent jurladiction finds any provision of this Line of Crodit Trust Doed lo be Invalid or unenlorcoabla as 1o any parson of clroumsiance,
such finding shall not rendor that provision Invalid of unanlorcoable as to ony othor persons of drcumstancos, and ail provisions of this Uino o Crodh Trust Dood Inall
other respacts shall remain valld and onlorcoable, ’

1. Succsssors and Assigne. Subject to the lkmilations siated in this Line of Cradit Trust Dood on transfer ol Grantocs Interest, this Line of Credit Trust Dood shall be
binding upon and inure to the bornefit of the pariles, thelr succossors, and assigns. It ownership of the Proporty bacomas vostod in a person othor than Grantor,
Lender, without notics to Granior, may dosl with Grantor's successors with reforence to this Line ot Credit Trust Doed and the Indebledness by way of locbearance of

exiension wihout releasing Grantor from the obligations of this Une of Credit Trust Deed or labllity under the Indebledness.

}. Time ls of the Esssnce. Time Is of the easance in the porformanco of this Uno of Credit Trust Deed.

k. Walver of Homestead Exemption. Grantof horoby reloases and walves all rights and benofils of tho homastoad exemption laws of the State of Oregon a3 to alt
Indsblodness secured by this Line of Credit Trust Deed.

EACH QGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS LINE OF CREDIT ;TRUST DEED, AND EACH GRANTOR
AGHEES TO ITS TERMS.

QRANTOR:

By: & By: %nkm; M %ﬂ(\’)(")i'{\b

EGORY ME BROOK v KRISTINE M. BROOKS
lNDlVIDUALACKNOWLEDﬁM?NT

STATE OF OREGON
) ss.

Co ! Klamath
unly @ ) GREGORY M. BROOKS and

Onthe ‘ﬁdﬂ' day of April .19 94 , boloro ma the undorsigned Notary Publlc, personally appeared KRISTINE M. BROOKS
known to me to be sald individual that executed tha Line ot Credit Trust Doed and acknowledged the Line of Credit Tiust Doed to be the lree and voluntary
act of hie/hor will, by authorlty of statute, for the uses and purposes thersin menlioned, and on oath stated that ho/ghe was authorlzod to oxecule this Ling of

Credit Trust Dood and in fact oxocutod the Lino of Crodit Trust Doed.

oy aeonnd RA Hondsaker

osldln'ét: Klamath Falls, OR

OFFICIAL SEAL - ,p

SANDRA HANDSAKER g ﬂ/nltm %JAD (‘M)
iATARY PUS

NOTARY PUELIC-OREGON Public in and for the Stato of: Oregon

COMMISSION NO. 026179 i
MY COMMISSION EXPIRES JUL. 23, 1697 risslon oxpos: 2:33-97

LINE OF CREDIT TRUST DEED
STATE OF OREGON,

County of Klamath
I cortiy that the within Instrument
was recelvedforrecordonthe 8th_ dayof
April ., 1994 . at
2:32 o'clock p .M, and
recorded in book/reel/volume No._M94_on
SPACERESERVED . page 10543 or as fee/lila/
rmconnog\suse lnstrumen(/mlcro!llm/recaptlan
No.78857 , Record of Mortgages
of said Counly.
Witness my hand and seal of
Gounty aftixed. :

Beneliclary

MUWMW\I‘O&M Mduu.npn

Fee 30.00
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