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'THIS TRUST DEED, made this ......JTH.... day of .....ABRIL ~ 19..94.., between
: ARACELL_C... FANCHER

as Grantor,

<ASREN_TITLE. COMPANY. . : S , as Trustee, and
BILL.B.. HARP ) - . e .
IR i S : : as Beneficiary,
'WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH . County, Oregen, described as: B '

10T 11 IN BLOCK 3 OF TRACT 1065, IRISH BEND, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON.

AS TO THAT CERTAIN MOBILE HOME DESCRIBED AS FOLLOWS: 1979 FLEETWOOD MOBILE HOME, SERIAL
BENEFICIARY TO ALL RIGHTS AND REMEDIES PROVIDED UNDER THE UNIFORM COMMERICAL CODE. SAID
MOBILE HOME MAY NOT BE MOVED FROM THE PROPERTY DESCRIBED HEREIN UNTIL THE BALANCE SECURED

Hg;&g‘;g’gr %§ nﬁ Eagysigé}apr x‘-h[g‘I tcgl‘géll‘x?s, QBJM;E:.EEIQ gpmm &g%wxﬂ Qghggﬁergmgw&gm‘; In anyu:ise now

or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreoment of grantor herein contained and payment of the sum

of ...

*kkkkkhhkkkkk($ 10,000.00Q) #**&kkkkdkkkkkkk XM N s, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable o APRIL 7,0 1994 ., 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) ol grantor's interest in it without first obtaining the written consent or approval of the beneliciary, which
consent shall not be unreasonably withheld, then, at the beneficiary’s option*, all obligations secured by this instrument, irrespective ol
the maturity dates expressed therein, or herein, shall become immediately due and payable. (Delete underlined clause it inapplicable.)
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment,

To protact the security of this trust deed, grantor agrees: ER ’

1. To protect, preserve and maintain the property in good condition and repair; not to rerove or demolish any building or im-
provement thereon; not to conunit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary

requests, to join in ting such fi ing stat ts pursuant to the Unitorm Commercial Code as the beneficiary may require and

to pay lor liling same in the proper public olffice or otlices, as well as the cost of all lien searches made by tiling oflicers or searching
agencies as may be deemed desirable by the beneficiary. =

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the pmpe"%l?ﬁﬁmfb{gsﬁﬂBL"

damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than §

written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- VA

ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereot, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. ) . .

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges. that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thersotf, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising irom breach of any ol the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at tke option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ' '

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee's and attorney’s fees actually incurred, :

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustes’s attorney's fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or frustee's at-
torney’s fees on such appeal, .

1t is mutually agreed that: .

8. In tho event that any portion or all of the property shall be taken under the right of inent d in or d ation, bens-
ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Decd Act provides that the trusiee hereunder must be either an attorney, who Is an active member of the Gregon State Bay, a bank, trust company
of savings and loan assoclation autherized to do business under the laws of Oregon or the United States, a title insurance company authorized lo Insure title to real
property of this stats, its subsidiarles, attillates, agents or branches, the United States or any agensy thereof, or an ascrow agent ficensed under ORS 636.505 to 696.585.
*WARNING: 12 USC 1701 regulates and may prohibit exercise of this option.. . e .

**The publisher suggests that such an agreemant address the lssue of obfalning beneficlary’s consent in complete detall.
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STATE OF OREGOW, Countyof .. KLAMATH.
This instrument was acknowledged before meon-........
BY o SO -ARACEI.J.C..EANCHER.

OFFICIAL SEAL N/ L ,
TAMMY C.ALLEN ‘ L/ ab”‘-’

NOTARY PUBLIC. OREGON  (ff . ) ; :
COMMISSION NO, 021865 e ‘ /4, Zg’ %’y Public for Oregon

MY COMMISSION EXPIRES FER. 03,1997 - {4 . < My commission expires &

I RTINS -:NY\..'-\‘K".\L-\

STATE OF OREGON: COUNTY OF KLAMATH; Ss.

Filed for record at request of : Klamath gou le I the __ _ 8th- - day
of April AD, 19 94 "o 3:42 oclock __P_ M. and duly recorded inVol. _M94 -~
' of Mortgages on Page .
Evelyn Biehn . - County Clerk

FEE $15.00
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