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o ~ DEED OFTRUST =~
THIS DEED OF TRUST IS DATED APRIL 7, 1994, among Mark W. Ahalt and Tammy L. Ahslt, whose address is

1325 Lakeshore Dr., Kiamath Falls, OR 97601 (referred to below as- "Grantor”); United States National Bank of
Oregon, whose address is 131 E, Main Street, P.O. Box 729, Medford, OR 97501 (referred to below sometimes

as "Lender" and sometimes as "Beneficiary™); and U.S. Bank.of Washington, NA., whose address is PO Box
3347, Portland OR 97208 (referred to below as "Trustee”). : e oo oo

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys 1o Trusiee for the benefit of Lender as Beneficlary all of Grantos’s
right, titla, and interest in and to the following described real property, together with ali existing or subsequently erected or affixsd bulldings,
improvements 'and fixtures; all easaments, rights of way, and appurfenances; alf waler, waler rights and ditch rights (including stock in utitities with ditch
or imigation rights); and all other his, ro » and profiis relating to the real roperly, Including without fimitation all minecals, oll, gas, goothermal
and similar matters, located in Klamath County, State of Oregon (lge.'?Real Property"): ) o

/A parcel of land situated in Block 2 of "Replat No. 1 of a portion of Sunnyside Addition” to the City of
Kiamath Falls, Oregon, being moere particularly describgd as follows: )
Beginning at a 1/2 inch Iron pin marking the most Westerly corner of said Block 2; thence North 48°47
East along the South right of way line of Shallock Avenue, 190.00 feet; thence leaving said right of way
line South 32°49' East parallel to Dahlia Street, 80.00 feet; West parallel to gaid right
of way line of Shallock Avenue, 190.00 feet to a 1/2 inch iron pin on the Easterly right of way line of sald
Dahlia Street; thence North 32°49" West along sald right of way line of Dahlia Street, 80.00 feet to the
point of beginning. AT R S . ER
TOGETHER WITH an easement as shown in Easement Agreement in Warranty Deed, dated December
17, 1980, recorded December 24,.1980, In -Volume M80 page 24969, Deed Records of Klamath County,
Oregon.. R S R B I TR IREED PR ,
The Rea’I,Propertyor its address is commonly known as 2350 Dahlia. St., Kiamath Falls, OR 97601. The Real
Prope;tyt;xideqﬁﬁcauonnqmbu_smm1m, TR i G RS
Grantor presently assigns to Lender (also known as Beneficiary in this Deod of Trust) all of Grantor's right, title, and interest in and to all present and
future lecsas of the Property and alt Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rentsandth_e Porsonal Property defined bglaw.r L A T L namaln, T o o B B
DEFINITIONS. The following words shall have tha following meanings when vsed in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms inthe Uniform Commercial Code. Al references to dollar amounts shall mean amounts in lawful
moneyolﬂwUnitedS!atesofAmerdca.i s . P - ’ ‘ L
Beneficlary. The word "Beneficiary” means United States National Bank Of Oregon, its successors and assigns. United States National Bank of
Oregonalsolsrefe(rqdloasiender‘lqlmsoeedoiTmsL_' Cee AT st . e
Deed, of Trust. The words "Deed of Trust” mean this Deed of Trust among’ Grantor, Lander, and Trustee, and Inchides without fimttation all
assignment and security interest provisions relating fo the Personal Property and Renls.. S S o
Grantor. -The word "Granlor” means any and all persons and entities executing this Deed of Trus!, Including without limitation Mark W, Ahalt-and
Tammy L. Ahalt. . - : TN e e . . S . : - .
Guarantor. The' woed -Guarantor” means and includes without limitation, any and all guarantors, suretios, and accommodation parties in
connection with the Indebtedness. bt BT L e .
Improvements. - The word “Improvements™ ‘means and includes without imitation all axisting and future improvements, fixtures, buildings,
structures, mobile homes affixad on the Regl Property, facilities, additions, rep!apeme_nts and other construction on the Real Property. .

indebledness. The word "Indebledness” means all principal and inferest payable Under the Note and any amounts expended or agvanced by
nder to discharge obligations of Grantor o expenses incurred by Trustes or Lender to enforce obligations of Grantor undsr this Deed of Trust,
togsther with interest on such amounts as provided In this Deed of Trust. R : : :

Lender. The word "Lender” means United States Nauongl Bank of Oregon, its successors and assigns.
Nofe. The word "Nole” means the Nole dated April 7, 1994, In the principal amount of $74,616.13 from Grantor to Lender, togsther

with all ranewals, exlensions, madifications, refinancings, and substitutions for the Nole. The maturity date of the Note Is April 10, 1954, Tha rate

of interest on the Nola is sublect to indexing, adjustment, renewal, or renegotiation, .

Personal Property. Ths words "Personal Property” mean all equipment, fixtures, and other articles of petsona‘ | property now or hereafler owned
by Grantor, and now or hereafler attached or affixed to the Real Property; together with a accessions, parts, and additions to, all replacements of,
- and all substitutions for, any of such property; and together with all proceeds (including without Emilation gl lnsuranoarproceeds and refunds of
premiums) from any sale or other disposition of the Property. '
Property. The word "Property” means collactively the Real Property and the Parsonal Property, 7 o o
Real Property. The words "Real Property™ mean the property, interests and rights described above in the "Conveyance and Gran!® saction.
" Relsled Documents.’ " The words “Related Documents® mean and include without fimitation ajt promissory notes, credit agreaments, lcan
~ .. agreements, gueranfies, security agreements, morigages; deeds of trust, and all other Instruments, egreements and documents, Wwhothar now of
hereafter existing, executad in connection with the Indebladness, - .- . ER S T O
" Rents. The word "Renis® means all present and future rents, revenues, income, Issuss, royalties, profils, and ‘other banefits ‘derived from the
Property.
) Trustee. The word "Truslee” means U.S. Bank of Washington, N.A and any ;ubsﬁtuta or suceassor trustees.
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THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ARD PERSONAL
PROPERTY, IS GIVEN TO SECURE " (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE MOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. ‘THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS: ~ * = od clo s e, nefnin e N : B R
PAYMENT AND PERFORMANCE. Excep! as otharwise provided in this Deed of Trust, Grantor shall pay to Lender alt amounts secured by this Deed of
Trus: asomey become due, and shall siriclly and in a imaly. manner porform all of Granlor's obligations under the Note, ‘his Deed of Trust, and the
Rolated Documents.

POSSESSION AND MAINTENANCE OF THE PﬁOPERTY. Grantor agrees that Granlor's possession and use of the Property shall be governed by the
following provisions: - . : - - ‘

Possession and Use. Until the occumrence of an Event of Default, Grantor may (a) remain in possession and control of the Proparty, ' (b) use,
operale or manage the Properly, and (c) coflect any Rents from tha Property. The following provisions relals 1o the uso of the Proparty or to other
limitations on the Properly. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN TH!IS INSTRUMENT {N VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TgE ;HE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. ’ : - B : ST e

Duty to Malintain.- Grantor shall malntain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve iis value, - R B - . : : © o

Hazardous Subsiances. The terms "hazardous wasts,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Doed of Trust, shall have the same meanings as set forth In the Comprehensive Environmental Response, Compensation, and Uability Act of
1980, as amendad, 42 U.S.C. Section 5601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-459
("SARA"), the Hazardous Materials Transporiation Act, 43 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 43 U.S.C.
Sectlon 6901, el seq., or other applicable stale or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
“hazardous wasle” and "hazardous substance” shall also include, without fimitation, petroleum and petroleum by-producls or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the perod of Grantor's ownership of the Property, there has been no
usa, generation, manufactura, storage, trealment, disposal, releasa or threatened ralease of any hazardous waste or substance by any person en,
under, or about the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in wriling, (i) any use, generation, manufaclure, storage, treatment, disposal, re! , or threatened release of any
hazardous waste or substance by any prior owners or occupants of the Property or *(ii) any actual or threatened litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender In writing, (1) neither Grantor nor any
lenant, conlraclor, agent or other authorizad user of the Property shall use, generate, manufacture, store, treal, dispose of, or release eny
hazardous waste or subslance on, under, or about the Property and (ii) any such activity shall be conducled in compliance with alt applicable
federal, state, and loca! laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and ils agents 1o enler upon the Properly to make such Inspections and fests, at Granlor's expenss, as Lands may
deem approgpriale to delermine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender’s purpcses only and shall not be construed to creale any responsibility or liability on the part of Lender to Grantor or to any other
person, The representalions and waranties contained herein are based on Grantor's due diligence in investigaling the Property for hazardous
wasta. Granlor hereby (a) releases and waives any future claims against Lander for indemnity or contribution in the event Grantor beco..:es liable
for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender agalnst any and all claims, losses,
llabiliies, damages, penaliles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the
Deed of Trust or as'a consequence of any uss, ganeration, manufacture, storage, disposal, release or threatened release occuring prior to
Grantor's ownership or interest in the Property, whether or not the same was or should have been known fo Grantor. The provisions of this
section of the Deed of Trust, including the obligation to indemnify, shall survive tha payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affecled by Lendar's acquisition of any interest in the Property, whether by
foreclosure or otherwise, S0 o T o : )

Nulsﬁhce. Waste. Grantor shall not cause vc‘bnduct or bérrﬁit !éhf nuisance nor ‘cbri1>fnlt. 'be}mn. or suffer any stripplng of or wasle Bn or to lhé
Property or any portion of the Properly. Without fimiting the generality of 1he foregoing, Grantor will not ramove, or grant to any other party the
right to remove, any timber, minerals (including olf and gas), soll, gravel or rock products without the prior written consent of Lender. - = = . ©

Removal of Improvements.: Grantor shatl nol demolish or remove any Improvements from the Real Property without the prior wrilsn consent of
Lender.'As a condition {o the removal of any improvements, Lender may require Grantor 1o make arrangements satisfactory to Lender 1o replace
such improvements with Improvements of at least equal value. .. - FIETT . : .

Lender’s Right to Enter. . Lender and i!s‘egents and reprasentt;!iveés ﬁay-ehla, uﬁon the Réal Probedy at all reasonable times to altend lo

Lender’s inferests and lo inspect the Property for purposes of Grantor’s compliance with lhe'tverms and condilions of this Deed of Trust.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable 1o the use or occupancy of the Property, including without limitation, the Americans With
Disabilities Act. Grantor may confest in good feith any such law, ordinance, or regulation and withhold compliance during any procesding,
Including appropriate appeals, so long as.Grantor has notified Lender in wriling prior to doing.so and so long as, in Lender’s sole opinion,
Lender's interests In the Property are: not Jeopardized. Lender.may require Grantor 1o post adequate security or & surety bond, reasonably
safisfactory to Lender, to protoct Lender’s interest. - . - ; . o : :

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other actls, In addition to those acis
set forth above in this section, which from the characler and use of the Property are reasonably necessary to protect and preserve ths Properly.

DUE ON SALE - CONSENT BY LENDER.: Lender may, at its option, declare immediately due and payable all sums secured by this Deed of Trust
upon tha sale or transfer, without the Lender’s prior written consent, of all or any part of the Rea! Property, or any interest in the Real Property. A “sale
or fransfer” means the conveyance of Real Properly or any righi, litle or interest therein; whether legal, beneficial or equilable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold Interest with a term greater than three
(3) years, leasa~-option contract, or by sale, assignment, or fransfer of any beneficlal inferest in or to any land trust holding titte to the Real Property, or
by any other method of conveyance of Real Property Interest. If any Grantor is & corporation, parinership or limited lability company, transfer also
includes any change in ownership of more than tweniy-five percent (25%) of the voling stock, partnership Inlerests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exarcised by Lender f such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on (he Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all evenls prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and Impositions levied agalnst or on account of the Property, and shall pay when due all claims for work done on or for services
renderad or maleral furnished to the Property. Grantor shall maintain the Property free of all iiens having priority over or equal 1o the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and excep! as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender's inferest In the Property Is not jeopardized. Il a lien arises or is filed as a result of nonpaymen?, Grantor shall within fiteen
(15) days after the lien arisss or, if a lian Is filed, wilthin ffteen (15) days after Grantor has notice of the filing, secure the discharga of tha &ien, or if
requested by Lender, deposit with Lender cash or a suificlont corporata suraty bond or other sogunty satistactory to Landar in &n amount sufficiont
to discharge the lion plus any costs and attorneys’ fees or other chargas that could accrue as a result of a foreciosure or szl under the en. In
any contesl, Grantor shall defend itself and Lender and shall satisfy any adverse judgment belore enforcement against the Properly. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

E\;idl‘e’nce.ol Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shal
authoriza the appropriate governmental officlal to deliver to Lender at ariy time a written statement of the laxes and assessmonts against the

Hotice of Construclion. Grantor shall notify Lender at least fifleen (15) days before any work Is commenced, any services are furnished, or any
materials are supplied o the Property, if any mechanic's lien, materialmen's fien, or other lien could be asserled on account of tha work, services,
or. matedals.” Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. -The following provisions relating to I:nsurinq the Property are a part of this Deed of Trust.

- “Malntenance of insurance. Grantor shall precure and maintain policies of fire insurance with standard extended coverage endorsements on a
seplacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avold application of any .
% coinsurance clause, and with a standard morigagee clause in favor of Lender, togather with such other insurance, incliding but not limited 1o :
+...hazard, liabliity, business inlemuption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form; amounts, ~
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Grantor's Report on Insurance, Upon request of Lander, howaver not more than once a year, Grantor shall furnish to Lender a repot on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks Insured;" (c) the amount of the policy; (d) the property insurey, the
then current replacement value of such property, and the man s and (o) the expiration date of the policy. Gra
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust,

Title.” Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee simple, fres and clear of aif liers and
encumbrances other than those set forth in the Real Property description or in any titte insurance policy, title report, or final title cpinion Issued in
favor of, ard accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the fult right, power, and authority to exscuta and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the excaption in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawtul claims of alf persons. in the event any action or proceeding is commenced that qQuestions Grantor's title or the Interest of Trustes or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor’s expanss, ‘Granlor may be the nominal party in such procesding, but Lender
shall be entitied to participals in the proceading and to be represen ng by counse! of Lendsr's own cholcs, and Grantor wil
deliver, or cause o be delivered, to Lender such instruments as L m time to lime to permit such participation,

Compillance With Lsws. Grantor warrants ' that the Property and Grantor's use of the' Properly complies with all exiziing apphicable laws,
ordinances, and regulations of governmental aufhoriﬁes.“ ' ’ ‘ . ‘

CONdEMNATION. The following provisions relating to éondemnaﬂon proceedings are a part of this Deed of Trust.

Y part of the Property is condemned by eminent domain proceedings or by any proceeding or purchasg
{ ulre that all or any portion of the net proceeds of the award be applied to the Indebladness
rty. The net proceads of the award shall mean the award after payment of al reasonable costs, expenses,

and altorneys’ fees or Lender in connection with the condemnation, :

Preceedings. If any procesding in condemnation is filed, Grantor shali promptly notify Lender in wriling, and Grantor shall promptly take such
steps as may be necessary to defend the action ang cobtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
enliied to participate in the proceeding and {o be represented in the Proceeding by counsel of its own cheice, and Grantor will deliver or cause lo
be delivered {0 Lender such instruments as may be requested by it from time to time to parmit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Granlor shall execule such documents in addition to this Deed of Trust and take
whatever other acticn Is re, ntinue Lendsr’s lien on the Real Properly, Grantor shall relmburse Lender for all
laxes, as described below, n recording, perfocting or continuing this Deed of Trust, Including without limitation
all taxes, fees, ording or registering this Deed of Trust,

Subsequent Taxes. If any tax to which this section applies is enacled sy
effect as an Evant of Default (as defined below), and Lender

Security Agreement. This Instrument s, 't an other personal
propesty, and Lendar me. o

requeslad by Lender 1o
Trus? fn.!he real p

fecords, Lender may,

of Trust as a financing stalement.. Grantor shall reimburse Lender for all

default, Grantor shall assemble the Personal Property in a mannar and al a place reaso
available lo Lender within three (3) days aHer receipt of written demand from Lender,

Addresses. The malling addresses of Grantor (deblor) and Lender (socured party), from which information concerning the securlty Intecest
granted by this Deed of Trus! may be obtained (each as required by the Unlform Commercial Code), are as slated on the first page of this Deed of
Trust, IR R S A




Loan No 9001 . _

FURTHER ASSURANCES; ATTORNEY-IN-FACT.. The otlorwing provisions setng to fuher assurances and ‘atormey-in-tact aro @ part of this Doed
QETPUSE =0 o ot ot T e L S IR S T -zl et T i
Further Assurances. Al any time, and from time to time, Upon request of

] ] : Londer, Grantor. will make, exccute and dafver, of will causo to be
‘made, executed or delivered, to Lender or lo Lender's designed, and when requested by Lender, cause to be fiod, recorded, refiled, or
rerecorded, as the case may bo, at such times and in such offices and places as-Lendor may. deem appropriats, any and alt such morigages,
doeds of trust, security deeds, security agrearnents, financing statemants, continuation statements, instrumants of further. assurance, cerlificates,
and other, documenis as may, in the sole opinion of Lender, be necessary of dasirable In order to effectuats, complete, perfect, continue, or
preserve (a) the obligations of Grantor under tha Note, this Dead of Trust, and the Relaled Documents, and (b) the liens and security interests
crealed by this Deed of Trust as first and prior Tiens on the Property, whether now owned or hereafier acquired by Grantor. Unless prohibited by

taw or agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and- expanses incurred In connection with the
metters raforred to in this peragraph. : " ; : Cnn : .

in-Facl. !t Grantor fails fo do any of the things refarred lo In the praceding paragraph, Lencsr may do so for and in the nams of
Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s atlornay-in—fact for the purpese
of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish tha matters referred lo in the preceding paragraph. ° o e

FULL PERFORMANCE. I Grantor pays all the Indebledness when due, and otherwise performs all tho obligations imposed upon Granlor undar this
Coeed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and defiver to Grantor suitablo statsments
of termination of any fihancing statement on file evidencing Lender’s security Interest in the Renls and the Personal Property. Any reconveyance foo
required by law shall be paid by Grantor, if permitied by applicable law. . SR L Ce

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defautt (Event of Default”) under this Deed o Trust:
Detault on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness. '

Detauit on Other Payments. Falluro of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to afioct discharge of any lien.

Compliance Detsult. Failure to comply wil covenant or condition contalned in this Deed of Trust, the Note or in any
of the Relaled Documents. If such { been given a notice of a breach of the sama provision of this Deed of
Trust within the preceding twelve (12) months, will have occurred) if Grantor, afler Lender sends writlen
notice demanding cure of such failure: (a) cures the fallure within fiteen (15) days; or (b) if the cure requires more than fiteen (15) days,
immediately initiates steps sufficient to cure the fallure and thereafter continues and completes all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical. : R : o

Breaches. Any warranty, represenlation or statement made or furnished to Lender. by .o-r‘o'n behalf of Grantor under this Deed of Trust, the Note
or the Related Documents Is, or &t the time made of furnished was, false in any material respect.

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the bensfit of creditors,
the commencement of any proceeding  under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor’s existence as a going business (if Grantor Is a business). Except to the extent prohibited by federat law of Oregon law, the death of
Grantor (if Grantor is an individual) also shall constitute an Event of Default under this Deed of Trust. -

Foreclosure, Forfeiture, efc. Commencement of foraciosure or forfeiture proceedings,; whether by judicial proceeding, seli-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency agalnst any of the Property. However, this subsection shall not apply
In the event of a good faith dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the forectosure of forefeiture
proceeding, provided that Grantor gives Lender writien notice of such claim and fumnishes reserves or a suraty bond for the claim satistactory to
Lender. :

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided tharein, including without imitation any agreement concerning any indebtadness or other obligation of Grantor to
Lender, whether existing now or later. ST : ' EEEEE ce oo

Events Affecting Guarantor, Any of the preceding events occurs with respoct to any Guarantor of any of the Indebledness or such Guarantor
dies or bacomes incomgpetent. Lender, at its option, may, but shall not ba required to, permit the Guarantor's estate o assume unconditionally the
obligations arising under the guaranty in & manner satisfactory to Lender, and, in doing so, cure the Event of Defaull. .

Insecurity. Lender In good faith deems itself insecure. -

RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of ariy Event of Default‘énd'a! any:ume thereatter, Trustee or Lender, at its option, may
exercisa any one or more of the foliowing rights and remedies, in addition o any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have tha right at its option to declare the entire Indebtedness immediatety due and payable, Including
any pmpaymenl penally which Grantor would be required lo pay. - g e T ' ; .

Foreclosure. With respect to all or any part of the Real Property, the Truslee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreciose by judiclal foreclosure, in either case In accordance with and fo tho futt extent provided by applicable law. if this Deed
of Trust is foreclosed by judiclal foreclosure, Lender will be entitied to a judgment which will provida that if the foreclosure sale proceeds are
Insufficient 1o satisfy the judgment, exacution may issua for the amount of the unpald balance of the judgment. - : '

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commerclal Code. . ' o :

Collect Rents. Lender shall have the rig nlor, to take possession .of and manage the Property and collect the Rents,
including amounts past due and unpaid, an . over and above Lender’s cosls, agalinst the Indebledness. in furtherance of
this right, Lender may require any tenant or other user of the Properly to make payments of rent or use fees directly to Lender. If the Rents are
collectad by Lender, then Grantor irevocably designates Lendar as Grantor's attorney-in-fact to endorse Instruments recelved in payment theraot
in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants of other users ta Lender In responss to Lender's
demand shall satisly the obligations for which the payments are made, whether of not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Londer shall have the right to have a recsiver appointed to take possession of all or any part of the Property, with the power to
protoct and preserve the Property, lo operate the Properly preceding foreclosure of sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtednass. The recelver may serve without bond it permitted by law.
Lender’s right o the appointment of & recaiver shall exist whether or not the apparent value of the Property exceads ihe Indebtedness by a
substantial amount. Employment by Lender shal not disqualify a parson from serving as a recelver.

Tenancy at Sutferance. If Grantor remains in possession of the Property after the Property Is scid as provided above of Lender otherwise
becomes entitiad to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender’s option, either {(a) pay & reasonablo rental for tha use of the Property, or (b) vacate the Property immediately
upon the demand of Lender. ’ L ’ ’

Other Remadies. Truslee or Lander shall have any other right or remedy provided in this Deed of Trust of the Nots or by law.

Hotice of Sale. Lendor shall give Grantor roasonabla notice of the ime and placo of any public sale of the Personal Property or of tha time afler
which any private sale or other Intendad disposition of the Parsona! Property I8 to be made. Reasonable notico shall mean notica given at least
tan (10) days before the lime of the sala or disposition. Any sale of Personal Property may bo mado In conjunclion with any sale of the Roal
Property. ’ . . ' '

Sale of the Property. Tothe axtent permitied by applicable law, Grantor hefeby walves any and all righs to have the Property marshalied. In
axercising Is rights and remedies, the Trustee o Lender shall be frea to sell all or any part of the Property together or separately, in ono salg or by
separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Watver; Election of Remedies. A walvor by any party of a breach of a provision of this Deed of Trust shall not constitute a walver of o prejudico
tha party’s rights otherwisa to demand strict compliance with that provision or any other provision. - Election by Lender to pursue any romedy
provided in this Deed of Trust, tha Note, in any Relaled Document, or provided by law shall not exclude pursuit of any other remedy, and an
elaction to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust after tailure of Grantor to perform shall
not affect Lendar’s right to declare a defaull and to exercise any of its remedies.

_Attomeys’ Fees; Expenses. If Lender institutes any suit or action 1o entorce any of the terms of this Deed of Trust, Lender shall be entitied to
recover such sum as the court may adjudge 3 al ar , any court action i Involved,
ah reasonable expenses incurred by Lander which in Lender’s op lime for tho protection of its interest or the

anforcement of iis rights shall become a part of the Indsbledness payable on demand and shall bear interest at tha Note rate fom the date of
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- Sxpenditure untit repald. Expenses coverad by this paragraph Includo, without Emitation, however subject to any limits undar applicabla law,
Lender's attornays’ foes whethar o nol there Is a lawsull, Including attorneys' fees for bankruptey procsadings (including efforts to modify or
vacale any automatic slay or Injunction), appeals and any anticipated post-Judgment collection services,the cost of Searching records, cblaining
tile reports (including foraclosure reports), Surveyors’ reports, appraisal foes, titls Insurance, and fees for the Trustee, to tha extent permitted by
applicable lav.. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this soction.
POWERS AND CBLIGATIONS OF TRUSTEE. The following provislons telating to the powers and obligations of Trustea are part of this Deed of Trust.

Powers of Trustee. In addition to all powers law, Trustee shall have the power lo take the following actions with
respoact to the Propqdy upon the written r j i

shall not be obligated to noti
or proceeding in which Grantor, Lender, or Trustee shall be

Trustee. Trustee shall meet af qualifications required for Trustee un i . In addition 1o the rights and remedies sat forth above,
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to
foreciosa by judicial foraclosure, in either case in accordance with and 1o the full extent provided by applicable law.

Successor Trustes, Lender, at Lender's option, may from time to time Trustes to any Trustee appointed hereunder by an
Instrument executed and acknowledged by Lender and recorded In the office of the recorder of Klamath County, Oregon. The Instrument shall
contain, In addition to all ol malters required by state law, the names of the origi ) s =t
i d address of the successor trustee, wledged by
terest. The successor trustes, without conveyance of the Property, shall succeed 1o alt the title, power, and duties
pon the Trustoe in this Deed of Trust and by applicable law, This procadure for substitution of trustes shall govern to the exclusion of

all other provisions for substitution,

NOTICES TO GRANTOR AND
deliverad, or whe
States mail first

change the of notices of foreciosure from the hol
Lender's address, as shown near the beginning of this Dead of Trust. For notica purp
times of Grantor's cumrent address.

Annual Reports. If tho Property Is used for purposes other than Grantor’s residence, Grantor shall furnish to Lender,
slatement of net operating Income received from the Property during Granlor's previous fiscal year in such form an

"Net cperating Income” shall mean all cash recelpts from the Property less all cash expendi

Property,

Applicable Law, This Deed of Trust has been delivered to Lender and accepled by Lender in the State of Oregon. Subject to the
provisions on arbitration, this Deed of Trust shali be governed by and construed In accordance with the laws of the State of Oregon.

Captlion Headings, Caption headings in this Deed of Trust are for convenlence purposes only and are not to be used to Inlerpret or dafine the
provisions of this Deed of Trust,

Merger. Thera shall be no morger of the Interest or estata created by this Deed of Trust with any other interest or estate In the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Londer,

Multiple Parties. Al obligations of Granlor under this Deed of Trust shall be Joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing bslow Is responsibla for ell obligations in this Deed of Trust,

Severabliity. if a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any parson or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or clrcumstances. If feasible, any such
offsnding provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
50 modified, it shall ba stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable,

Successors and Assigns. Subject o the limitations stated in this Deed of Trust on tra
binding upon and inure to the benefit of the parties, their successors and assigns.

than Grantor, Lender, without notice to Grantor, i

way of forbearance or extension without reieasing Granlor from the obligations of thig D

Time Is of the Essence. Timeois of the essence in the performance of this Deed ofkTrust.
Lender shall not be deemed to have waived

0 demand strict compliance with that
between Lender and Grantor, shall constitute a waiver of an
‘Whenever consent by Lender is required in this Deed of Trus
continuing consant lo subsequent inslances where such consent s required.

COMMERCIAL DEED OF TRUST. Granter agrees with Len

the usa of the Property without Lender's prior written consent.

.~ Temmy L, Ahsit

LSt
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- . IS GFHcialL 3eA
STATE OF (K414 o7 ; . : Lo 3, FoREsTER
1 {0TARY PUBLIC - O0REGO

; COMIZISSION 1. (49789
COUNTY OF_ A kmﬂbzﬁ ) 1Y Commission EXPIRES S£PT. 24, 1895
On this day befors me, the undersigned Notary Public, personally appearad Mark W. Ahelt and Temmy L, Ah ail, To'ma known to be the Indriduals
described in and who execuled the Deed of Trust, and acknowledged that they signed the Deed of Trust as their fres and voluntary act and deed, for
the uses and Purposes therein mentioned,

Given under my he and_:glclal seal this 7//’ day of f,dé//_ , 19
83(4/;/( e A7/ Reslding at _zf//_dmﬂ//; [ ALLS

V4 —
Not@ Public In and for the State of S [ D7/ % My commission explres __ 5 2.9

' ‘REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in tull)

To: B » Trustoe

The undersigned is the legal owner and holder of an Indebledness Sécured by this Deed of Trust. All sums secured by this Deed of Trust have besn
fully paid and satisfied. You are hereby directed, Upon payment fo you of any sums owing 10 you under.the terms of this Doed of Trust or pursuant to
any applicable statuts, to cancet the Note secured by this Deed of Trust (which is delivered to you together with this Desd of Trust), and to reconvey,
without waranty, to the parties designated by the terms of thi Deed of Trust, the eslate now held by you under'this Deed of Trust. Please mall thg
reconveyanceandnalatedbocumentslo: i : LR N S R e

Date: - : - Sl MRRRRCEEP ST ’_‘Ben.eﬂ_clay:
Seiein e Its:

LASER PRO, Reg. U.S. Pat. 4 T.M. Of1., Ver. 2.7 {c) 1094 CFy ProServices, Inc.” Alf rightsreserved. [OR-Go1 Avo7esez.LN CrovL}
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STATE Of OREGON, ss
County of Klamath )

Filed for fecord at request of:

Klamath County Title Co
on this _8¢h day of _April _ AD, 19 94
at__3:42 —— oclock __P M. and duly recorded
of Mortgages

in Vol. Fage 10584
Evelyn Biehn County Clerk

By
Fee, $40.00




