_Sherri E. Merrick... ..
First American Title Ins. Co. of Oregon

_ " Soind 'Home Improvement Company " |

25 Trustee, and

WITNESSETH: *

t-:+: Grantor Irrevocably grants, bargains, ‘sells and convéys 16 Trusted lnrrust.‘ with pawer o
R L M SR EE AL ) :-'..‘:,', f:_:':w' EARUI A B ‘ (S rKlam‘a'th'

See attached Exhibit "B" for complete Legal Description.

; .

46 RCVD

f sale, the property in”

04-11-944A09:

N b‘(‘:ounty.br‘eéon. descnbed as: .

a.k.a. - 619 Mt Pitt Streetrii i o
Klamath Falls, OR 97601 '~ |

which real pioperfy is not chrrcntly used for agriculforal timber or grazing purposes, together vith all and singular tha tenements, hereditaments and appurte-

nances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, Issues and profits thereof ard all fdures now or there-

after attached to or used In connection with said real estate: T B

For the purpose of securing: (1) Payment of the Indebtedness and all other lawful charges evidenced by a Retail Installment Contract of even date herewith,
made by Grantor, payable to the order of Beneficiary at all times, in the manner as therein set forth, having a Total of Payments of$10,414.80
payableln___120 . monthly Instaliments of $ 86.79 __ with an Annual Percentage rate of______@%;’with‘an Amount Financed of -
$ 5,700.00 and any extenslions, renewals or modifications thereof; (2) performance of ezch agreement of Grantor hereln contained; and
(3) payment of all sums expended or advanced by Beneficlary.under or pursuant to the terms hereof, together with Interest thereon as herein provided.

To protect the security of this trust deed, Grantor agrees:

1. To keep sald property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and In good and work-.
man-like manner any buitding which may be constructed, damaged or destroyed thereon and to pey when due all claims for labor performed and materials fur-
nished therefor; to comply, with all laws affecting said property or requiring any alterations or improvements to bs made thereon; not to commit or permit waste
thereof; not to commit, suffer or permit any act upon sald property in violation of law; and do all other acts which from the character or use of said property may
be reasonably necessary; the specific enumerations herein not excluding the general, * L SO

2. If required by Beneficiary, to provide, maintain and deliver to the Benefictary insurance on the premises satisfactory to the Beneficiary and with loss payable’
to the Beneficiary. The amount collected under any fire, flood or other insura y ma pplied by Beneficiary upon any Indebtedness secured hereby
and in such order as Beneficiary may determine, or.at option of Beneficiary the entire amount so collected or any part thereof may be released to Grantor. Such
application or release shall not cure or waive any default or notice of defaut hereunder or invalidate any act done pursuant to such notice, .~

3.To pay all costs, fees and é)ipehses of th{s’ lrt:rst.indu&‘ing’thé cost of title search as well as other costs and expenses of the trustee incurred in connection
with or enforcing this obligation, and Trustee's attomey’s fees actually incumred as permitted by law. AR

4. To appear in and defend any action or proceeding purporting to affect the security hereof orthe rights or powers of Beneﬁdary or TrﬁStee: and to béy'ali
casts and expenses, including costs of evidence of title and attomey’s fees in a reasonable sum as permitted by law, in any such action or proceeding in which
beneficiary or trustee may appear. . :

5.7o0 'pay at least ten (10) days pricf to deﬂthériCy’ all taxes or assessments affecting the propérty; to pay when due all encumbrarices, charges and liens
with Interest on the property or any part thereof that at any time appear to be prior or superior hereto. . T

6. If Grantor fails to perform any of the above duties ta Insure or preserve the subject matter of this Tryst Deed, then Beneficiary may, but without obligation
to do so and without notice to or demand on Grantor and without releasing Grantor from any obfigation hereunder, perform or cause to be performed the same
in such manner and to such extent as Berieficiary may deém necessary to protect the security hereof. Benefictary may, for the purpase of exercising said power;
enter onto the property; commence, i any action cr proceeding purporting to affect the security hereof or the rights end powers of Beneficiary;
pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgement of Beneficiary may incur any liability, expend whatever amounts”
In its absoluté discretion it may deern necessary therefor including cost of evidence of title, emplay counsel and pay his reasonable fees. Grantor covenants to’
repay Immediately and without demand all sums expended hereunder by Beneficiary, together with interest from date of expenditure at the rate provided in the
Contract until paid, and the repayment of such sums are sacured hereby. i e e

it is mutually agreed that:

7. Any award of damages in connection with any condemnation for'pubnc use of or Injury to said property or to any part thereof is hereby assigned and shali
be paid to Beneficiary who may apply or release such monies received by it in the same manner and with the same effect as above provided for disposition of
proceeds of fire or other insurance. T

8. If all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent excluding (a) the creation
of afien or encumbrance subordinate to this Trust Deed, (b) the creatlon of purchase money security Interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant,the Beneficiary may, at Beneficiary's option, declare all the sums secured by this Trust Deed to
be Immediately due and payable. Beneficiary shall have waived such option to accelerate if, prior to the sale or transfer, Beneficiary and the person to whom ths .
Property is to be sold or transferred reach agreement In writing that the credit of such person is satisfactory to Beneficlary and that the interest payable on the
sums secured by this Trust Deed shall be at such rate as Beneficiary shall request. :

3. Upon any defautt by Grantor, the Beneficiary may at any time, without notice, either In person or by agent, and without regard to the adequacy of any secu-...
fity for the indebtedness secured, enter upon and take possession of the property or any part of it, and that the entering upon and taking possession of the prop- °
erty shall not cure or waive any default or notice of default or invalidate any act done pursuant to such notice. : o

10. Upon defaixn by Grantor in paymeﬁt of' aﬁy lﬁciébiqdnws secured or in his perforfnance of any agreement, the Beneficiary hay declare all sums secured -

cause ta be recorced its written notice of default and Hts election &
to foreclose this Trust Deed in a manner provided by law. ;

11. i after defautt and prior to the time and date set by Trustea for the Trustes's sale, the Grantor or other person FRys the entire amount then due under the .
terms of the Trust Deed and the obligation secured thereby, the Grantor or other person making such payment shall also pay to the Beneficiary all the costs and -
expenses actually incurred in enforcing the terms of the obligation as permitted by law. :: . :
; 12. Upon any defauh by Grantor hereunder, Grantor shall pay Beneficiary for any reaéé_néble attomey’s fees incurred by Beneficiary consequent to Grantor's
defautt, rtibariind S s S ey consea

.13, After a lawdul lapse of time following the recrdation of the notice of default and the giving or notice of sale the Trustee shall sell the property aspwvxd—
ed by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without express or implied
warranty. Any person excluding the Trustee may purchase at the sale. Ll SR AU,
EFC DR g — e o e »

rp Reorder (713) 832-8855
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344 Whert the Trustee sells pursuanz fo thé powers prm"ded. Trusteo éfé'l? "’”' b&oceeds of sale to payment of (1)the expmsesctsala. intluding taw-

R

!ul {ees of the Trustee and the reasonable fees of Trustee's attomey, (2) the ob!lgaﬂons ‘sécured by this Trust Deed, (3) to all personé. having rocorded tiens sub- - .

sequent to the Interest ofthe Beneﬂdatyandtha'rmst Deed asthe!rlntarwmay appearlnthe ordefofthelrpdodty and (4)thesuxplus. i any. t"e Grantor
ar 1o his successor in interest entitled to such sufplus. ! . .

“1s. For any reason permitted by faw, the Beneﬁdacy mayfmmﬁmetoume appoint asuwessor‘or sucoessofs to any Trustee named hereln orto any 'suc-
cessor Trustee appolnted hereunder. Upon such appointment, “Znd Wwithout conveyance 1G ihe successor Trustes, the latter shall be vested with all title, powers
and duties conferred upon any Trustes herein named or appointed hereunder, 17,

Tnis Trust Deed applies to, inures to the benefit of and binds all parties | hereto, thelr heirs, legatees, devisees, administrators, executors, SUCCEsSOrs and
assigns. The temn Beneficiary shall mean the holder and owner, Including pledgee. of the Retall Instaliment Contract secured hereby, whether or not named as&

a Beneficiary herein. in censtruing this Trust Deed and whenever the oontex! S0 requm, the masou!me gendef ‘ndudes the feminlne and the neuter, and the sin- '
gular number Inciudes the plural. : L : : ;

IN WITNESS WHEREOQF, the Grantor has hereunto set hls hand and seal the day and ymr ﬁg; above written.

@ /f,{/ B s
a. ph’y Merrlck ramor :
}7:.1.’ Ly ‘(, - :

rTi B, Merrlck

"’//

STATE OF OREGON
Cwmycf " Klamath

Pefsonauy appeared the above named _-Ralph B. Merrick = oot Sherrd B. Merrick = __and adkhowiedgéd the

foregoin l'strument to be ;»-w-f-—ess%& voluntary act and deed.
orego g H7 - N ‘%‘S’v‘m’s—sc\ 'y

% ‘{ é’* AeKiE‘L : . ‘ My commission axplres @_ﬁm’[t Id f{f’ﬁé"’[f o

Notary Pub C

il [T = i
.~' MY COMMISS! AR
STATE or-'Aé.é.ééﬁ/ e “&O.NB( EIBES 2” ’

For value received, Sound Home Ixngrovement dar{he hereby transfer, o o
assign and set over to.| Empl.re Fund Ceomp. an Oklahoma oorpora wnhln Tmst Deed and the indebtedness secured thereby.

M(‘I/\

SS.‘

" Debra A Sé’ux oy
indiidudl (1 624{ &

{delete mapgroprme opuon) mat executed the foregﬁin% instrument and acknowledge su ch execution be the {ree and voluntary act and daeg
for the uses &1 «purposw described in it (delete the following if Ing ate) and stated on oath that (s}he was aithorized to executs n on’

oo 7/

B )ﬁy commission expires:
-Notary Public

OFFIC!AL SEAL

g s b 2 2 “ﬂ
ON NO. 02754' Ass;enmgm’

OMMI% N EXPIRES OCY "2 -<4a :
hmmw m%f@ ‘ m_&lgnandseioverto

eb’.ednessemr thereby

Execuled This

STATE OF
County of
On 1his da, before me appeared beiore me

'knownk to t'ne‘lo‘bye the ..
of the corporation ™

wh uted the foregomg Instrument and ackno edged such exeo.nlon be the free and voluntary act and deod of such person' Tor tho uses and purposas
descdbed ln k and stated on oalh that (s)he was authonzed to execute ton behalf of the corpora! on, .

Before me: S Myoommlssion explres. i
. Notary Public

: County‘ot

P I certify thatthe within instzument was recewed
{(DONTUSETHIS fotrecordonth i dayof
SPACE: RESERVED 19 -
ﬁg&sﬁggggﬁ. at : o' clock\ M.. and recorded
TIES WHERE
TLUSEDY. Reoord Tmﬂiig'és'ﬁ sald

Boneficlary

Witness my hand and seal of County affixed.
'AFTER RECORDING RETURN TO: -
EMPIRE. FUNDING CORP... .0 v b
.5000 Plaza on the Lake #100
Austin, Texas 78746




EXHIBIT "A"

I»t 19 {n Block 16, BUEHA VISTA ADDITION to tha CAty of Klumath Falls,
accoriing to the official plar theraot on £iln in the olfirze of tha
County Clark of Kiamath County. Oregen, TOGETHER WITH ore-holf the
vanated allay adisining Lot ubiich inurred theseto.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed fur record at request of Empire Funding the 11th day
of . _ _April = AD,19_94 a 9:46 oclock __A___M., and duly recorded in Vol. _M94 |
of _____Mortgages on Page ___10626
Eveiyn Biehn - County Clerk
FEE $20.00 By A4 i




