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_ ASSIGNMENT OF INSTALLMENT LAND
*'CONTRACT AS SECURITY FOR A LOAN

This Assignment, made this _1st day of_mmam___ 1994 by
Gerald D. Warren and Jamce J. Warren S

- ' ’ : (hereinafter
called ASSIGNOR), to the Small Business Adminlstrauon, an Agency of the Umted States Government

(hereinafter called ASSIGNEE), and acknowledged and the tefms agreed to byThe Deschutes Bark,

successor interest to Allen B. Colvin & Olivia M Colvin _ (hereinaftercalled SELLER)..
WITNESSETH:

WHEREAS, ASSIGNOR and SELLER have entered into an installment land contract -dwgnated

a() Contract of Sale (hereinafter called CONTRACT)
dated __December 6, 1979 - - and reeorded on _December 12, 1979
as Instrument No.- ——= —— - in'Book “at Page(s) 28589
of the Official Records of ' Klamath County, State of __QOregon s and

(Seller's interest being assigned to the Desc:h tes Bank by As
hpeil 15, P ign utes v 51gnment dated .
WHEREAS, ASSIGNOR has acqulred an interest from SELLER under CONTRACT in and to the
following described real estate and improvements thereon located in the County of _Klamath _

, State of __Qregon :

Lots 19 through 22, inclusive, Block 6, MIDLAND, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon,
EXCEPTING THEREFROM that portion of Lot 22 conveyed to Klamath County, by Deed
Volume 103 page 523, Deed Records .of Klamath County, Oregon, TOGETHER WITH that -

portion of vacated zlle ey laying adjacent thereto, vacated by oraer dated May 3,
1979 and recorded in Volume M79, page 2383 i

WHEREAS, ASSIGNEE has approved a drsaster loan to Gerald D Warren and Janlce J.

e, ‘(hereinafter
called BORROWER) mthe amount ofs 800.00 and

WHEREAS, sard dlsaster loan provrdos valuable consrderauon of ASSIGNOR and

WHEREAS ASSIGNEE has requested as collateral ‘security for said loan to BORROWER, an

assignment, with full right of re-assignment, of all of ASSIGNOR’S rights, title and interest under said -
CONTRACT; and

WHEREAS; 'ASSIGNEE requtres the fecordauon of this ASSIGNMENT and

- WHEREAS, -ASSIGNEE requrres an addxtronal security for said loan a Deed of Trust from ASSIGNOR
conveying the real estate and improvements described herein above;

NOW THEREFORE, in order to induce ASSIGNFE to dishurse all or any part of the soid lean to
BORROWER, and intending to be legally bound hereby, ASSIGNOR does hereby assign and transfer,
with right of re-assignment to ASSIGNEE, 2ll of its rights, title and interest in the said CONTRACT any
amendments thereto, to have and to hold the same as additional security for the payment of principal and
interest to be paid, and for the performance and observance of all the covenants contained in SBA Form

147B Note, and any other loan document ‘given by BORROWER to ASSIGNEE in connection with the
said loan.

ASSIGNOR hereby covenahts and agrees further-as"folloua‘s:

1. " That he wrll continue to honor all terms and co'ldmons of the CONTRACT and any
amendments thereto. i 3
That all modrﬁeauons of the CONTRACT requlred by thrs ASSIGNMENT are made
with lus consent and at lns request.

That he wrll not change or alter the terms of the CONTRAC’I‘ between hunself and

- SELLER without the prior written consent of ASSIGNEE.




That ASSIGNEE may record the CONTRACT and this ASSIGNMENT in such place or
places as ASSIGNEE may deem appropriate.

Any notice of default served upon, or otherwise given ASSIGNOR by SELLER wxll be
forwarded within five (5) days of receipt to ASSIGNEE by Cemﬁed Mail to.
~222 Southwest Columbia Street’” Suite 500
Portland, Oregon 92701—6605 e
All notices of default served upon,
forwarded to ASSIGNEE in the same manner.

In the event ASSIGNOR recelves a deed t0 the’ above property prior to complete

- satisfaction of the loan to BORROWER, ASSIGNOR R agrees to execute and deliver over
to ASSIGNEE a real estate Deed of Trust and such other documentation as ASSIGNEE
may requu'e to mamtam xts secunty mtewst in, the above dwcnbed property :

STATE. OF PREEPHCALIFORNIA) = *
: i . ) ss.
COUNTY OF Santa Clara )

On _Apr 6, 1994 before me, the unders:.gned a Notary Public in and for said .
State, personally appeared. Haro]d S.. Dumler:ii -« ‘ - i
known to.me to be the DepaFtment Head m)@tm - — .
)lmowmmme(mmm ST RECEYEY of
the corporation that executed the within instrument, known to me to be the persong
who executed the within instrument on behalf of the corporati therein named, and
acknowledged to me that such oorporatlon executed the withi initrument pursuant to
its by-laws oT a resolutlon of 1ts Board of DJ.recto : s S

,;.,44 OFFICIAL SEAL ;_QJ
g%?!.,,,& ROD DOSTALIK. [, -- Ga Tt YZih1E

NOTARY PuBLIC cauroRkak” S eid LNy Notary - Publi'c'i'n“and for theﬂ’ ‘
\:.g%

mmﬁu&&m;w ; ‘State of California

‘Res:r.dmg at - Alameda Countv

STATE (jp OREGQN o N S s v My Commission Expires- “Dec. 22,1994

COUNTY . OF . \4\0\«/\@\«

the ‘individuals: descnbed
~and ‘acknowledged ‘that

. . -deed, for the uses and
purposes’ therein’ mentloned

IN WITNESS WHEREOF, I have hereunto set my hand and. official seal this
[O% day of Y\f\cuu W, 19Geh.

2 CFFRICIAL s]’!{EGAFLNFﬁ
:'%ﬁ“,“o'ﬁ%“[afé orgon g . Notary Public in and foW the
NS cowncs Fice r?zgi;gxe;; - Stdte of | (QAgonis
MY COMPISSION EATY el Residing ‘5% _Y (Adnngth :kv /<
: ry Commssmn Expues‘ ~17-8%5




STATE OF OREGON: COUNTY OF KLAMATH: sS.

Aspen Title Co

Filed for record at request of

of April AD, 19 9 _a__11:14

of Deeds

the 1ith day

oclock ___A M., and duly recorded in Vol. _M94

FEE $40.00

on Page __10650
Evelyn Biehn , Tounty Clerk
By (D co i Lona e YW uadlenn olsie




