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78511 DEED OF TRUST AND ASSIGNMENT OF RENTS S

DATE GF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS
: : F OTHERIHAN DATE OF THE TRANSACTION . ACCOUNT NUMBER

March 30, 1994 ; April Ok, 1994 - 3654-40T170
BENEFICIARY GRANTQR(S): : ‘

TRANSAMERICA FINANCIAL SERVICES | 1 o
1070 WW Bond Street Sulte GAIK 20k Gilfred S Baca

ADDRE$§: P.0. Box 5607 1@ Sue ¢ Baca

oy Bend, Oregon 97708 ADDRESS: 22923 Clover VWay

NAME OF TRUSTEE: Aspen Title and Escrow cry: Klamath Falls, Oregon 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES v
By this Deed of Trus}, the u ned Grantor(s) (all, If more than one), for the purpese of securing the péyment of a Promissory Note of even date In the ptincipal sum-
of$ »102.9 from Grantor(s) to Beneficiary named above, hereby grants, sells, conveys and warrants to Trustes in trust, with power of
zale, the following described property situated In the State of Oregon, Countyof ____ Klamath ’ ;

‘

Lot 28, Block 2, Mountain Lakes Homesites, in the County of Klamath,
State of Oregon.

BEING RE-RECORDED TO ATTACH THE
CODE 78 MAP 3606-16 DO TL 6500 - ATTORNEY-IN-FACT ACKNOWLEDGEMENT

The final maturity dats ofthe Promissory Nota Is April 08, 2004

Tegether with all buildings and improvements now or hereafter arectad therson and heating, ﬂ%r:a:ing. plumbing, gas, electric, ventilating, relﬁgerah,;gg and air-conditioning
eguipment used in connection therewith (but not including any apparatus, equipment or articles that constitute hold " as the term is defined In the Federal Trade
Commission Credit Practices Rule (16 C.F.A. Part444) es now or hereattor amended), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
property above describad, ail of which are referred to hereinafter as the “Premises”., !

TO HAVE AND TO HOLD sald land and premises, with all the rights, privil and appurtenances thereto belonging to Trustee and his heirs, executors, administrators,
sueeeswsandasslgm.uponmeuustsandfwﬁ\euaesandpurpomfol and none other.

Grantor also assigns to Bonsficlary all rents, Issuss and profits of the Pramises, raserving tha right to collect and use the same with or without taking possession of the
premises, during continuance of default heraunder, and continuance of such default authorizing Beneficlary to enter upon the Premises and/or to collect and enforce
the same without regard 1o adequacy of any sacurity for the indebtedness hereby secured by any lawtu! means. ’

FOR THE PURPOSE OF SECURING: (1} Porformance of each agreement of Grantor contalned hereln; (2) Payment of the ggnd sumwith Interestthereon atthe agreed
rate In accordance with the terms and conditions of the thove mentioned Pramissory Note executed by Grantor In favor of Bene! iclary, roference to which Is hereby made,
until paid in full at or before maturity, o as extended of rescheduled; t(I:s) Payment o} any additional amounts, with intorest thereon at the agread rate, as may be hereaftor
loaned by Beneficiary to Grantor In connection with any ranewal or re! nancing, but Beneficlary shall not be obligated to make any addition loan(s) in any amount; (4) The
payment of any morey that may be advanced by Beneficiary to Grantor of to third parties, with Interest thereon at the agreed rate, where any such advances are mads
to protact the sacurity or in accordance with the covenants of this Deed of Trust.. . .

All payments madse by Grantor(s) on the obligation secured by this Deod of Trust shall be applied in the following order: .
FIRST: To the payment of taxes and assessmonts that may be levied and assessed agalnstthe Premises, insurance premiums, repairs, and all other charges
. and expenses 2graed to be paid by Grantor(s). ) v . .
SECOND: To the payment of the Intarest due on sald Agreamant.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) Tokeep the Premises insured in Beneficiary's favor aﬁgalnst tire and such
other casualties as Beneficlary may specify, up to the full value of all Improvements, for the protection of Beneficiary In suchmanner, in suchamounts, insuchcom
as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Baneficiary and that loss proceeds (less expenses of
i , whether due or no . application by Benefidary
any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force
pass to the purchaser at the foreciosure sale; (2) To pay when due all taxes, liens (including any prior Trust Deeds or Mortgages and assessments that may accrue
i ises, or any part thereof, or upon the debt secured hare Y, of upon the interest of Beneficlary in sald Premises of In said dabt, procure
(10) days belore the day fixed by law for the first interest or penalty to accrue thereon, the officlal recelpt of the proper officer showing payment
; (3) Inthe event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficlary, atits option {whether electing to dedlare the whole
Indebtedness secured hereby due and collectible or not), may (a) effact tho insurance above provided for and pay the reasonable premlums and charges therefor; (b) pay
all sald taxes, liens and assessments without detarmining the v sbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trustand shall bear Interest from the date of payment at the aPreod taie; (4) To keep the bulldings and otherimprovements now Oxisting of hereatter erected
in goed condition and ropalr, not to commit or sutfer any wasta or any use of sald Premises contrary to testrictions of record or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Ber.eﬂdarzeto enter atall reasonable times for the purpose of Inspecting the Premises; to complete within one hundred gghry
days or restore promplly and In a good and workmiani manner any building which may be constructed, damagod or destroyed thereon; and to pay, when dus, all claims
forlabor performed and materals furnished therefor; (5) That Grantor will pay, promptly, the Indebtedness secur hereby in full compllance with the terms of sald Promissory
Note and this Deed of Trust and that the time of payment of the Indebtedness hereby secured, or of any portion thereat, may be extended or renewed, and any portions
ofthe Premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the personal liability of any person for the
j i the Premises for the full amount of sald indebtedness then remaining unpald,
the ownership of the Premises shall release, reduce or otharwise affactany such personal liability or the lien hereby created; and (6) That Grantor is selzed of the
infee simrie and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever defend the title and possession thereof against
the lawtful claims of any and all persons whatsoaver,

IT1S MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hersafter become due, or
upon default in the performanca of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed
Inany countto enforce any lien on, claim againstor Interestin the Premisas, then all sums owing by Grantor(s) to Beneﬁciar¥ under this Deed of Trustor under the Promissory
Nota secired hereby shall immediately become due and payable at the option of Benaficiary on the application of Beneficiary or assignee, or any other person who may
be entitled to the monles due thereon.” In the event of such default, Beneficiary may exercise all remedies at law and in equity including, but notlimited to, the following:
gaa) walving the collateral and enforce the Promissory Note; (b} foreclosing this trust deed judiciatly, or (c) executing or causing the Trustea to axacute & written Notice of

faultand of Election To Cause Sald Property To Be Sold to satisfy the obligations hereof, and Trustee shall file such notice for record in each county whereln sald property
of some part or parcel thereof Is situated. Beneficlary shall also t with Trustee, the Promissory Note and all documents evidencing ex| itures secured hereby,
whereupon Trustee shall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Promises to the Purchaser as proylded by law.

(3) Bonoficlary may appolint a succossor Trustoe man{ time by filing for rocording ln the office of the County Recorder of each county in which sald property or soma part
thargot Is situatod a Substitution of Trustea, From the imo the substitution s filed for record, ta now Trusteo shal suceoed 1o all the powers, duties, authority and tite of
tho Trustee named hereln or of ané\:ucoessor Trusteo,- Each such substitution shall be executed and acknowledged and notice thoreot shall be given and proot thereot
mada, in the manner provided by law. ¢ .

(4) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to sald Grai)tpr(s) the Premises according to law.
(5) Should the Premises or any part thereof be taksn by reason of any public improvement or condemnation proceeding, Beneficiary shali be entitied to all

compensation,
awards, and other payments or relief tharefor, to tha extent necessary to liquidate the unpaid balance, induding accrued interest, of the obligation secured by this Doed
of Trust. : . :

AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES__ P_0. Box 5607 Bend szfregon 97708
. o . . j ross
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() sﬁou!déréinwseil.wnv transfer ordispose ofthe Premises, or ar pamheieqt without the written consentof Beneficiary being firsthad and obtalned, then Benefici
gn)an have mepgh;_gglso:r{on, to declare alt sums sacured hereby%rmmm‘ due'and'payab!‘e“.'""‘,“; o ; ry ! -g T e E’y
(womﬁ\standlng anything I this Deed of Trustor the Promisscry Noto secired hereby tothe contrary, neither this Deed of Trust northe Promissory Nota shallbadeemed
to ,&a on the Grantor(s) any obligation of payment, excopt o the extent that the same may be legally enforceable and any provision to the contrary shall be of no force
of e

(8} All Grantors shall be jointly and severally llable for fulfilment of thelr covenants and agreements hereln contalned, and all provisions of this Deed of Trust shall inure
to and be binding upon the heirs, executors, administrators, succossors, grantaes, lessees and asslgns of mqrpames hereto respectively, Anpy referenca in this Deed of -
Trust of the singular shall ba construed as plural wheregp priate. - Any i)eed of Trust but does not execute the Promissory Note: ‘(a)is co-
signing this Dead of Trust on? to grant and convey that Grantor's interest in the property under the terms of this Deed of Trust; (b) Is not personally l?ated to pay the
sums secured by this Deed of Trust; and (c) agrees that Baneficiary and other r or signer of the Promissory Note may agree to extond, modify, forbear or make
any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

(8) Invalldity or umﬁfcroeabﬂlry of any provisions herein shall not affect the validity and enforcoabliity of any other provisions.

(10) Trustoe accepts this Trust when this Deed of Trust, duly executed and acknowledgad, Is made a public record as provided by law. Trustee is not obligatsd to notity

gyn hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficlary, or Trustee shall be a party, unless brought
rueteo, ‘ : : :

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees Costs”) Incurred by Beneficlary in protecting or enforcing the lien of this Deed

of Trust whether or not sult or action Is actually commenced, Costs Includs, without limitations, recording fees, cost of titie llan searches, surveys and attomey’s fees

in negotiations, arbitrations, trials, administrativo procesdings, condemnation proceedings, bankruFPtcy goceedlngs and any appeals from any of them. Enforcing the
rom

lien of the Deed of Trust Includes without limitation conveyances in fieu of foreclosure, actions on the sory Note, foreclosure actions, teceivershlp actions and post-
judgment collection etforts, ’ : : g : :

(1 2) Tho undersigned Grantor(s) requests that é copy of any Notice of Default and of any Notice of Sale herounder be malled to him at the address haraln bafore sot forth.
(13) The tarms Doed of Trust and Trust Deod are Interchangeable. :

IN WITNESS WHEREOF the said Grantor has to these presents sethand and seal this date _March 30, 199%

— PP /
OFFICIAL SEAL ©

KELSEY ANDERSON |- é Z i ;“" Gilfred S Baca
&2 Y PUBLIC-OREGON
STATE OF OREGON ) \ % COM'-?%%ION NO. 027866 g

MY COMMISSiON EXPIRES SEPT. 13, 1997 e Sue C Baca
County of Klamath i ) '

)

- o & N ¥ 1994
This Instrument was acknowledged before maon the _ ThiTtieth =~ . March 1R, by
Gilfred S Baca a.nd Sue .C Baca' - B : ‘

" Betore Me: %W ‘ ~ My Commission Expires;___Septenber 13, 1997
74 Nowry PibliclorOregon  Kelsey Andersor:y
STATE OF OREGON,

ss.
County of.__ Klamath

On this the 30th day of March . 1994 personally appeared
Sue C. Baca
who, being duly sworn (or affirmed), did say that She is the attorney in
fact for _ Gilfred S. Baca and that She executed the foregoing
instrument by authority of and in behalf of said principal; and she
acknowledged said instrument to be the act and deed of said principal.

Before me:

. OFFICIAL SEAL f o ~ ﬂéé e A e
NDERSO . : L
Kﬁ%‘ffnevv P@uc-oneeoﬁ fHicial Seal) - ¢ (signature)
: COMMISSION NO. 027866 -
MY COMMISSION EXPIRES SEPT. 13, 1997 Mot P, Sl ~O NP

{Title of Officer)
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£
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94
Deputy.

A M. and duly recorded ~—
Ltele g ol dde

1

County Clerk
Record of Morigage of said county.

SS.

TRUST DEED

AT/ INY

1 certify that the within instiument was _ |
Witness my hand and seal of County affixed,
%ulmu\l/wLp

Aspen Title Co
- received for record on the

on this ___11th_day of _April _ AD, 19
t
Evelyn Biehn

By
-\gsunty Clerk

AR

11:14

4th
26 o'clock__A____m., and recorded in book

* STATE OF OREGON

County of Klamath
on page 9820

11

Evelyn Bie

Filed for record at request of:

STATE OF OREGON,




