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. THIS TRUST DEED, made on day  16th ‘of  March 1994
MELTON JAMES D and MARY B MELTON, husband and wife , as Grantor,

+KEY TITLE COMPANY, an Oregon Corporation . as Trustee, and
SAMUEL SYLVESTER RBLSQHVAND JUANITA ALBERTA NELSON, TRUSTEES UNDER THAT UNRECORDED
LIVING TRUST AGREEMENT DATED AprIt. 30 1990, as Beneficiary

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:
SEE EXHIBIT A WHICH 1S MADE A PART HEREOF BY THIS REFERENCE

, between

together with all and singluar the tcncments, hereditaments_and appurtcnances and all other rights thereunto belonging or in anywis
now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hercafter attached to or uscd in connecti

with the property.
FOR 'lPHé Pa RPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum
#*FIVE THOUSAND FIVE HUNDRED?** Dollars, with interest thereon .
according to the termsofa (r.tomissory note of cven date herewith p:(?'ablc to bencficiary or orderand made payable by grantor, the
final paymcent of ¥rir_|c1pal and interest hercof, if not sooncer paid, to be due and payablc . NONE SPECIFIED .
The date of maturity of the debt sccured by this instrument is the dale, stated “above, on which the final installment “of said note
becomes duc and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alicnated by the grantor without first having obtained the writien consent or approval of the beneficiary,

then, at_the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates ‘expressed therein or
hercin, shall become immediately duc and payable.

To protect the security of this trust deed, grantor agrees:

1.To proteet, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wase of said proper

ty. .
2.To comglclc or restore pmn(liplly and in good workmanlike mgnncr any building or improvement which may be constructed,
damaged or destroyed thercon, and pay when duc all costs incurred thercfor. - ) . .

3.To comply with all laws, ordinances, regulations, covcnants, conditions and restrictions affecting the progcrly; if_the bencficiary
so rcquests, to join in cxccqlm%‘such inancing statcments pursuant to the Uniform Commcrcial Code as the beneficiary may require
and to_pay for liling same in the proper public officc or offices, as well as the cost of all licn scarches made by filing officers or
scarching agencics as may be dcemed desirable by the bcncﬁa:'\?. ) ) )

4, To provide and conlinuously maintain insurance on the buildings now or hereafter crected on said premises against loss or damage
by_fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
wrilten_in companics acceptablc to the bcncﬁcnaryl', with loss payable to the Jatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to dcliver said policies to the

beneficiary at least fiftecn days prior to the cxpiration of any policy of insurance now or hereafter placed on said buildings, the

beneficiary may procurc same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by
1ary may p 8 y po Y)cn ﬁPP

bencficiary upon any indebtedness secured hereby and in such order as beneficiary ma{_ determine, or at option of beneficiary the
cntirc amount so coflccted, or /anJ part_thercof, may be released to grantor, Such application or release shall not cure or waive and
dcfault or notice of default hereunder or invalidale an{ act donc pursvant to such notice.

5.To keep said premises free from construction liens and (o pay all taxes, asscssments and other charges that may be levied or
asscsscd uJ»o_n or against said property belore any partof such taxcs, asscssments and other charges become past due or delinquent an
promptly deliver receipts therefor to bencliciary, should the grantor fail to make payment of any taxes, assessmenls, insurancc
premiums, licns or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thercof, and (he amount so paid, with interest at the ratc sct forth
in the note sccured hercby, togcther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt sccured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pachnls, with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same
extent that_thcy are bound [or the payment of the obligation hercin described, and all such pz chnls shall be immediatcly duc_and
payable without notice, and the nonpayment thereof shall, at the option of the bencficiary, render all sums secured by this trust decd
immediatcly due and payable and constitute a breach of this trust deed. o

6.To pay all costs, Ices and expenscs of this trust deed including the cost of title scarch as well as the other costs and expenscs of
the trustce incurred in connection with or in cnforcing this obligation and trustee’s and attorney’s fees actually incurred.
_ 7. To appear in and defend any action or proceeding purporting Lo affect the sccurity rights or powers of beneliciary or trustee; and
inany suit, action or procccding in which the beneficiary or trustce may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenscs, mch;dmg] evidence of title “and the beneficiary’s or trustee’s attorney’s fecs; the amount of attorney’s
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from an judgement’ or

decrces of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as lhe beneficiary’s
or trustec’s altorney’s fces on such appeal.

It is mutually agreed that: | . . . . . .
8. In the cvent that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneliciary
shall have the right, if it so clects, to require that all or any portion of thc monies payable as compensation for such taking, which are

NOTE: The Trust Decd Act provides that the Trustee hercunder must be cither an_attorncy, who is an active member of the Oregon
Statc Bar, a bank, trust company, or saymgs and loan association authorized to do busincss under the laws of Orcgon or the United
States, a title insurance company authorized to insure litle to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thercof, or an cscrow agent licenscd under ORS 696.505 to 696.585.

TRUST DEED STATE OF OREGON, }ss8.
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in cxcess of the amount rc%uircd to pay all rcasonablc costs, expenscs and attorney’s fees necessarily paid or incurred by grantor in such
roceedings, shall be paid to beneficiary -and applicd by it Tirsi upon any such reasonablc costs and cx;t)cnscs and “aftorney’

both in the trial and zé‘p%cllate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applicd
indcbtedncss securcd hereby; and grantor . agrecs, at its own cxpense, ¢o take such actions and exccute such instruments as shall be
nccessary in obtaining such compensation, promptly upon bencficiary’s request. . . .

9. Atanytimc and {rom timc to timc upon writlcn request of bpncl'icm_r{\, payment of its fecs and ;;rcscnlatlon of this decd and the
note, for endorsement (in casc of full reconveyances, for canccliation), without affecting the fiability of any person for the payment of
the indebtedness, trustec may (a) consent to the makin of any map or plat of said property; (b) join in %ran_llng any casement of
creating any restriction thercon; ﬂc) join in any subordination or othcr agreement affecting this deed or o ¢ licn or charge thercof;
@ rcconvc¥ without warranty, all orany part o the _prorcrly. The grantee in an% reconveyance zay be described as the "person or
;l)_crsons legal fy entitled thereto,” and the recitals theein ol any mattcrs or facts shall be conclusive proof of the truthfuiness thereof.

rustee’s foes for any of the services mentioned in this paragraph shall be not less than $5. . .

10. Upon any default by Franlor hercunder, beneficiary may at any ime without notice, either in person, by agent or by a recciver
to be appointed by a court, and without regard to the adequacy of any sccurity for the indcbtedness hereby sccured, enier upon and
take Jgosscslon of said property or any part thereof, in ils own name sue or othcrwisc collect the tents, issues and profits
including thosc past due and unpaid, an a%ply the same, less costs and expenses of operation and collection, including reasonable
altorney's fces upon any indebtedness secured hereby, and in such order as bencficiary may determinc.

3

11. Thc entering upon and taking possession of said property, the collcetion of such rents, issucs and profits, gr the procceds of firc
and_other insurance polices or compensation or awar ds for an¥ taking or damage of the property, and the application or rclcase thereo
as aforesaid, shall not cure or waive any dcfavit or notice of dc! ault hercunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indcbtedness sccured hereby or in his performance of any agrcement hercunder, time
being of the esscnee with respect to such payment and/or performance, the bencficiary may declare all sums, sccured hereby immediatel
duc and payable. In such an cvent the beneficia at his clection may proceed to forcclose this trust deed in equity as_a morlgage or
dircct the trustce to foreclosc this trust deed by advertisement and salc, or may direct the trustce to pursuc any other right or remedy
eithcr at law or in equity, which the beneficiary may have. In the event the beneficiary clecls to forcclose by advertiscment and sale
the beneficiary or the trustee shall cxecute and causc to be Pecorded his written notice of default and his clection to scil the sai
described real property to satisfy the obligalion sceurcd herchy wherenpon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to forcclosc this trust deed in the manncr provided in ORS 86.735 to 86.795.

13. After the trustec has commenced forcclosure by advertisement and sale and at any time prior to 5 days belore the datc the
wrustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure (he default of defaults. If the default
consists of a failure to pa{, when duc, sums sccured by the trust dced, the default may be curcd by paymgdlhc enlire amount duc at the
time of the curc other tha efault that is capable of being

n such poriion as would not then be due_ had no default occurred. Any other | is 0
cured may be curcd by tenderin the performance requircd undcr the obligation or trust deed.” In any case, in addition to curing the
dcfault_or dcfaults, the person cllecung the cure shall pay to the beneficiary all costs and expenses actually mcurred in enforcing the
obligation of the trust dced together with trustec’s and atlorney’s fces not excécding the amounts provided by law. = | . A

14° Otherwise, the sale shall be held on the date and at the time and place dcsignated in the notice of sale or the time to which said
salc may be postponed as provided by law. The trustce may sell said property eitlicr in one parcel or in scparate parccls and shall
sell the parcel or parccls at auction to the highest bidder for cash, ‘payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law cnnvcym% the property so sold,” but without any covenant of warranty, express_or |m{)hcd.
The recitals in the deed of any matters of fact shall be conclusive prool"ol’ the truthfulnéss thereoi. Any person, excluding the trustee,
but including the grantor and bcncﬁcnar{ may purchase at the sale,

15. When trustce sclls_pursuant to fie powers provided hercin, trustee shall apply the proceeds of sale to yayment of (1) the
cxpenses_ of sale, including the comrcnsa jon of the trustce and a rcasonable ¢ arﬁc by trustee's attorncy, g ) to the obligation
secured by the trust deed, (3) to all persons having recorded licns subscquent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . . . .

16. Bencficiary may from time totime appoint a succcssor or successors to any trustce named herein or to.any successor trustee
appointed hercunder. Upon such appointment, and without conveyange to the successor trusice, the latter shall be vested with ail
title, powers and duties confcrred upon any trustee herein named or appointed hercunder, Each such appointment and substitution sha
be made by wrilten instrument exccuted by beneficiary, which, when_recorded _in the morigage records of the county or countics in
which the property is situated, shall be conclusive proo of proper ap{mm(mcn( of the successor lrustee. . .

17. Trustce_accepts this trust when this decd, duly exccuted and acknowledged is made a public record as provided by law. Trustec is
not obligated to notify an{ %a::rly hereto of pending sale under any other dee of trust or of any action or procceding in which grantor,
beneficiary or trustee shall be a party unless such action or procceding is brought by trustee. s .

The grantor covenants and agrees to and with the beneficiary and the bencficiary’s successor in interest that the grantor is lawfully
seized in fee simpie of the real property and has 2 valid, uncncumbered title thercto

and that the grantor will warrant and forcver defend the same against all Ecrsons whomsocver.

The grantor warrants that the proceeds of the loan represcate by the a

i ove described note and this trust deed are:
a El;n‘mnrily for grantor’s persanal, family, or houschold purposcs {NOTICE: Ling out the warranty that docs not apply]

; -na-mgqmmhoq,—ec-(ovemf-graﬂermmﬂurp& on)-a'fe-forbumncss.-orc_mnmcrcial—pmppscs.----. .

This decd applies to, inurestothe encfit of and binds all %irllcs hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term benelicary shall mean the holder and owner, including pledgec, of the
contract secured hercby, whether or not named as a beneficiary hercin, .

In construing this morlga{;c, it is undcrstood that the morlga{;or or mortgagee may be more than onc person that if the context so
requires, the singular shallbe taken to mean and include the plural_and that generally all grammatical changes shall be made, assumed
an mvmhcd to make the provisions hercof appll equally to corporations and to individuals.

IN WITNESSXe 2 id.g ox has hereunto set his hand the day and yeay first aboy written.

OFEICIAL SEAL
\ GENEE
3 NOTARY PUBLIC

: - OREGON
7 COMMISSION NO. 023914
C W EIPRES APRL2),

oL G ”

STATE OF OREGON, County of TNoucdon
— 1wy

This instrument was acknowleaged before me on 216-9Y
By MELTON JAMES D and MARY B MELTON

My Commission Expires Q’\OQ\L Y )\ \Qctr) abLM (l{S@\/

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE (To be uscd only when obligations have been paid)

TO: , Trustee

The undersigned is the legal owner and holder of all indebledness secured by the forching trust deed. All sums secured by the trust
decd have becn fully paid and satisficd. You hereby are dirccted, on payment to you ol any sums owing to you under the tefms of the

trust deed or pursuant to statute, to canccl all cvidences of indebtedncss sccurcd by the trust deed (which are delivered to you herewith

together with the trust deed) and to reconvey, without warranty, to the partics designated by the terms of the trust deed the cstate now
held by you under the same. Mail reconveyance and documenls to:

DATED: ,19

.

Do not lose or destroy this Trust Deed OR THE NOTE which it securcs.
Both must be delivered to the trustee for canccllation before )
reconveyance will be made. Benchiciary




EXHIBIT "A"

LOTS 5 AND 6, BLOCK 15, FIRST ADDITION TO RIVER PINE ESTATES, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON.

SUBJECT TO:

1. SET BACK PROVISIONS AS DELINEATED ON THE RECORDED PLAT; BEING 20
FEET FROM THE NORTH LOT LINE OF LOT 6 AND THE SOUTH LOT LINE OF
LOT 5.

RIGHT OF WAY FOR TRANSMISSION LINE DATED AUGUST 15, 1952 AND
RECODED JANUARY 2, 1952, IN VOLUME 258, PAGE 425, DEED RECORDS
OF KLAMATH COUNTY, OREGON.

BUILDING AND USE RESTRICTIONS RECORDED MAY 5, 1967, IN VOLUME
M67, PAGE 3386, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON.
EASEMENT RECORDED MAY 22, 1967, IN VOLUME M67, PAGE 3803,
MICROFILM RECORDS OF KLAMATH COUNTY, OREGON.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 11th day
of April AD, 1994  at_11:17 _ o¢clock _A . M., and duly recorded in Vol. ._M94 |
of Mortegages on Page 10693

Evelbeiehn »  County Clerk
FEE  $20.00 By ‘D ot lensCf WAl Vo om ol s




