MAR-14-1994° 141490 BTC SUMRIVER . T T epregmadie s ol oo

ceomiweming. wne ivasi e ippe IEVENSTIEIL LW CUBLINNG Lk, PURTARG GRS 308

NA S ” " fn T et T e e HE - - -
8928  04-11-94A11:31 RCVD “fRust peep Volona s Pagglﬂ’?i&fm
Qﬁ‘{fh’} ¢ - T
' "THIS TRUST DEED, made this ... 2.3...... dey of .Y/ . s 15D L botween

R /’h,(/doddﬂf’haf(m& ‘ vy 88 Giantor,
L nd Title. 7 WALy 88 Trustoe, and

&JML(‘%CU‘J telletl. .., as Beneticiary,

-WITNESSETH: ,
Gw{or irrevocaply grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
Lannma County, Oregon, describad as: : T . i R

S Dver Pou Bty
Bid Aotoltirre Block 23, \of &
INH X 1492 ?/, R

together with all ai-u{ singular the te 118, hereditaments and appurtsnances and all other rights thereunto belongding or in anywiic row
olrm heroalter appereaining, and the rents, issues and profita thereof and all tixtures now or heroalier nttached to or used in connection with
. the property. - o i -

FOR THE PURPOSE\OF SECURING PERF ORMANCE of cach agreémont of drantor herein contained and payment of the sum

el - oo - Dollars, with interest thareon according to the terms of a promissory
note of evan date herewith, payable to b ry. or order and made by t{m oz, the final payment of principal and interest herecd, it

not sooner paid, to bs dus and payable ... LX) | 19.51S

The date of maturity of the debt sscurad by thie instrument is the dates, stated above, on which the tinal installment of ths note
becomes dun and payable. Should the grantor either agree to, Attempt to, or actually sell, convey, or assign all (er any part) of the
ptoperty or all (or any part) ot granter's interest in it without fiest obtaining the written consent or approval of the benelicisry, which
consert ehall not be unreasonably withheld. then, a¢ the beneliciary's option®, all cbligations secured by this instrument, lrraspective ol
the maturity dares wxpressed thorein, or Tierein, shall beeome immediately due and payable. (Delote undertined clause it Inapplicable.)
The exocution by drantor of sn carnest moroy agreement™* does not constiture a sale, conveyance or assignment.

To protect the security of this trust doed, grantor agrees:

1. To protect, preserve end maintain the property in good condition and repsir; not to -remove or demolish any building or im-
provemsnt thereon; not to comaiit or permit any waste of the pruperty,

2. To ¢complete or restors promptly and in good and habitable condition any bullding or improvement which may be constructed,
damagded or destroyed thereon, and pay when dus all costs incurred therofor,

.. 3. To comply with all laws, ocdinances, regulations, covonants, conditions and restrictions aflecting the property; it the beneficiary
30 roQquests, ro join in executing such financing seatements pursuant {
iling same in the proper public office os oflicss, a3 woll
agencies a3 may be desemsd desirablo by tho beneliciary. .

4. To provide and continuously maintain insursnce on the buildings now or hereatter ecected on the praperty against losy or
damage by lire and such otker hazards as the boneticiary may feoen tima to time require, in an amount not less than $ e .,
written in cormpaniey acceptable to the enelitiary, with lots peysdle to thy latter; all policies of insurance shall be dolivered to the dere.
ticlary 8s soon as insured; If the grantor shall {ail {or any reasoen to procure any such insurance ond to deliver the policies to the beneficlary
&t Joast tiftasn days prior to the expiration o} any policy of insurance now or hersafter placed on the buildings, the benrficiary may pro-
cure the same at grantor's expense. The amount collected under arry fire or other Insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order ag beneficiary may detormine, or at option of beneficiary the entlre amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here.
under cr invalidate any act done pureuant to such notice. :

S. To keep tho proporty ires from construction licns and to pay all taxes, assesyments and other charges that rmuy ke levied or
aasessed upon or against the proporty belore any part of such taxes, assessments and other chardes become past due or delinquent ang
promptly deliver receipts therefor to beneticiary; should the grantor tail to make psyment of any taxes, q3sossmrents, insurance premiyrns,
liens o other charges payablc by grantor, either by direct payment or by providing beneticiary with tunds with which to make such paye.
ment, beneficlary may, at its option, make naymont - thereof, amd ithe amount so paid, with interest at the rate set forth in the note
socured heraby, together with the oblijations described in paragraphs 6 and 7 of ‘this trust deed, shall be added to sand become a part of
the debt sccured by this trust deed, without waiver of any rights arising from breach of any of tho covenants heteot and for such paymonts,
with interest as aloresaid, the property herainbefore deseribed, as well as the grantor, shall bo bound to the same extent that they are
bound lor tho payment of the obligation herein dascribed, and all such payments ehall be immediately due and paysble withous notice,
and the nonpaymont thercot shall, at the option of the baneliciary, rondor all sums sscured by thix trust deed immodiately due and pay-
able and constitute & breach of this truse decod. . .

6. To pay all coats, fess and expenses of this trusz including the cost of title search as well ay the othar costs and expenses of tho
trustce incurred in connection with or in anlorcing this obligation and trusres's and attorney’s tees actuully Incurred.

1. To appear in and defend any action or proceeding purperting to alfect the socurity rights or powers of beneliciary or trustre;
and in any suit, action or procecding In which the beneticiacy or trustee may appear, including any suit for the {oreclosure of this deed,
to pay all costs and cxpenses, includingd cvidencs of title and the bencliciary's or trustee's attorney's foes: the amount of attornoy's faes
maentioned In this parageaph 7 in all csses shall be lixed by the trial court and In the event of an appeal from any judgment or decreo of
the trial court, grantor turther 24rees L0 pay such sum s tho appollate court shall adjudge reasonablo as the benoticiary's or trustec's ate
torney’s foca on such appeal. : T . .

It ie murually agreed that: " ’ NS

8. In the event that any portion or all of the property shall be taken under the right ol eminont domain or condemnation, bene~
ticlary shall have the righe, if it s elects, to require that oll or any portion of the manies payable as compensation for such taking,

NOTE: The Trus! Deed Act pravides that the trustas hergunder must be ‘sither an aHorney, who is an aclive member of the Oragon State Bar, 2 bank, trust company
or savings and [oan azsaclation authorlzed to do busingss under the taws of Oregon or the Unitad States, a tills Insurance company authorized to insure title to real
progerty of hig stats, Its subsidiaries, affillates, agents or branches, the United Statas of any aguncy tharecl, or an oscrow agent licensed under ORS 696.505 1o 696.685.
“WARNING: 12 USC 1701 ragulatas and may prohibit exercise of this opllpn, o o ’ .
**The publisher cuggests that such an agreement sddress the Issua of obtalalng Beneticlary's consent In complets detall,
, e ] o STATE OF OREGON,
-TRUST DEED : S ss.
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which are in excess of the amount required to pay all reasanable costs, expensos and attorney's fees necessarily paid or incurréd by grantor

_.én such proceedings, shall be paid to beneticiary and applied by it lirst upcn sny reasonable tosts and expenses and atlornay’s fees, both .
In the trial and appellato coutts, necessarily paid or incurred by beneliciary in such proceedings, and ths balance applied upon the indebted-
nets securcd hereby; and granfor agrecs, at its own oxpenso, 1o ‘take such actions and oxocute such instruments as shall be necessary
_in obtaining such compensation, promptly upon banaliciary's roquest. . S

9. At any time and from time to tims upoa weltten requost of beneliciary, pavment of its fees and pressntation of this deed and

the note for andorsement (in cage of {ull reconveyuncas, for cancellation), without eifscting the liability of any person lor the payment of
the indebtedness, trustee may (a) centent to the making of any map-or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereons {c) join in any subordination or othor agreemeont affecting this deed or the lien or charde theroot; (d)
reconvey, without warranty, all or any paré of the property, The grantée in any reconvayante may ba described as tha “zZerson or persons
legally entitlod thareto, and the cacitals therein of any matters or facts shall bo conclusive prool of the truthlulness tharauf, Trustea's
Jeos for any of the sarvices mantioned in thiy paragraph shall be not less than 35, ]

15. Upon any delault by grantor hereunder, benaticiary may at any time without notics, withor in person, by adent or by 8 receivar
to be appointed by a court, and without rugurd to the adequacy ol any security for the indebtedness horeby secured, onter upon and tako
possession of the property or any part thareof, in ita own name suc of otherwise collect the rents, issuss and prolits, including those past
due and unpaid, and apply the same, less costs and expensss of operation and collection, including reasonable atturncy's loos upon any
Indabtedness secursd horeby, and In such order ax beneliciary may determine, .

11. The ontering upon and taking possession ol the proporty, the collection of such rents, issues and protits, or the proceeds of tire
aad othker lnturance policies or compensation or awards ler any taking or damate ol the property, and the application or télesse thercof as
aforessid, shall not cura or waive any delault or notice ot default horounder or invalidate any act done pursuant to such notice.

12, Upondelault by grantor in payment ol any indebtedness secured horeby or in dranter’s performasance of nny agreement hereunder, time
being of the essence with respect to such payment and/or psrformance, the beneticiary may declare all sums secured hereby immediately
due and payablc. In such an event the beneticiary may elect to proceed to foreclosa this trust deed In equity as a mortgage or direct the
trustes to furecloso this trust deed by ndvertisement and sole, or may direct the trusteec to pursus any other right or remedy, either at
law or in equity, which ths banaliciary may have. In the ovont the benelicinry elocts to foreclose by advertistement and sale, the beno-
ticiney or the trusteo shall execute and cause to ba racerded a written notice of delault and election to soll the property to satisfy the obligs-
tion sccured hereby whercupon the trusteo shall Hx the tims and place of sale, divo notice thercof as then required by law and procacd
to foreclose this trust deod in tha manner provided in ORS 86,735 to 86.795. Co

13, Alter che trustee has commenced loreclosurs by advertisemont and sale, and at nny time prior to 5 days befere the date the
trustee eorducts the 1ale, the grantor or any other person a0 ptivileged by ORS 86.753, may cure the default or detsults. If the delault
consists ol a lailure to pay, when due, sums secured by the trust deed, the dofault may be cured by paying the entite amount due at the
time of the cure other than such portion as would not then be due had no delzult occurred. Any other dotault that is capable of being
cured rmay be cured by tendcn'nf the perlormance roquited under the obligation or trust dosd. In any case, in addition to curing the de-
fault or dafaulfs, the parson ellecting tha cure shall pay to the benoficiary all costs and expenses actually incureed in cnforcing
the obligaticn ol the teust deed todether with trustec’s and attarney's lees not oxceeding the amounts provided by lnw.

14. Otherwise, the sale shall be hald on the date ond at the time and placc designated in the notica of sale or tho time ta which
the sale may be pastponed as provided by Jaw, The trustee may scll the property either in one parcel or in soparate parcels and shsll sell
the parcel or patcels at suction to the highest bidder tor cash, payablo al the time of sale. Trustee shall delivar to the purchasor its deed
in lorm &3 requlred by law conveying ths proparty 30 s01d, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of tact shall be conclusive proot of the truthlulness theecal. Any person, axeluding the trustes, but Including the
grantor and benoliciary, may purchase at the salu.

15. When trustoo sells pursuant fo the powars provided hersin, trustue shall upply the proceeds of sale to psyment of (1) the ex.
panses of 18le, Including the compensstion of tha trustee and a roa:oncb{a charge by frustco's attarney, (2) to the obligation sccured by
the trusl deed, (3) to all pecsons having recorded licns tubsequent fo the interest ol the frustos In the trust deod as !}:eir intorests may
appedr in the order of their prioelty and (4) the surplus, it any, to the granfor or fo any fuccessor In iatarest ontitled o such surplus,

16, Benwliclary ey lrom timo to time appuint a succostor of suceatsars fo any lrustee named hereln ur lo any ucceddar {ruatea
appointed hereunder, Upon such appointment, and without conveyance to the wuccessor Irustes, the latfor shall be vmcy with all title,
powers snd dutles conlorrad upon dny trustes horeln named or appointed hateunder, Each such appointnront and cubm‘tuﬁon shall be
mado by weltten instrumant cxocuted by Lensficlary, which, when recordad in the mortdade records of the county of counties in which the
property iy alfusted, shall be conclusive prool of proper appointment ot tho successor (rustea, . )

17, Trustes accapts this trust when this deed, duly exscuted and acknowledded, is msde » public racord as provided by law. Trusteo
is not obligated to notity any party horato of panding salo under any othér deed of trust or of any action or procseding in which geantor,
benaliciary or trustes shall be & parly unloss such action or proceeding is brought by trustee.

The grantor covenants and adrees to and with the bencliciary and the beneliciary's successor in intorast. that the geantor i lawlully
seized in lee simple of ths real property and has a valid, u:mm:umba»!odﬁ titlo thereta . . .

and that the grantor will warrant and forevar detend the samme agninst all_ psrsons whomsoever.
The drantor warcants that the proceeds of the lusn represented by the above described note and this trust deed ars:
(8)* primarily for grantor's personal, tamily os housahold purposes (s=e Important Notice belaw ),
(L) lor an ordanization, or (even i geantor is a natural person) are lor business or commercial purpascs.
This doed applies to, inures to the benelit of and binds all partiea hareto, thoir hoirs, legatens, deviscos, adminlstesators, cxecutors,

personal represontatives, sucCestors and assigns. The term beneliciary aholl mesn the holder and owner, including pledges, of the contract
secured hnreby, whether or not named 13 a bonoticiary herain, - - :

In construing this trust deed, it is understood that the auntbr trustee and/or beneficiary may cach be awre tignn one porson; that
if tho context so requires, the sinjular shall be teken to mean and include the plural, and that gem.-rglly all grammstical chandes shall be
made, astumed and implied to make the provisions hersol apply equally to carpacationy and to individuals,

IN WITNESS WHEREOF, the grantor has e}xecuted this instrumani the day and year first ab‘ove\wn'tten.

P e R,

RS . .

« [MAPORTANT NOTICE: Delete, by lining ovt, whichever warranty [0} or{b) Is .
not applicable; Jf warranty {a) i1 applicablo and the beneficiary is a croditer - °
as such word 15 defined In the Tenth inelonding Act and Regufotian Z, the . .
benaficiary MUST comply with the Act and Regulation by making requirad
disclosures; for ihis purpose vse Staveni-Neass Form Neo. 1319, or sgoivalent.

1f compliance with the Act b3 not required, disregard this notics. -

STATE OF OREGON, County of SD2SAV aes.

“This instrument was acknowledged before me on %—»WCL Ll 197?,
by N \izsa.. A Matheos - L

.. This instrument was acknowledged befo

re me on ereees TOULLL

Thseassa

Pubhc for Oregon

REQUEST FOR FULL RECONVEYANCE {To ke used only when oblignﬂoni have been poid.)

¢ T IO— - e e i i esessavennenn ey T TUSTEO ;

" The undaraifnod is the legal owner and hulder of all indebtedness securod by tha farefoing frust deed. All aurng secured by the trust
deed hava Leen fully pald and satistied. You Reroby ara dirccted, on payment to you of any sums owing to you under tho terms of the
trust deed or pursuant to atatute, to cancel all avidencas of indebtedness secured by the trust deed Cwhich are deliverad fo you herswith
together with the trust doed) and to reconvey, without warranty, to the pactias Jesignatod by the teems of tho trust deed the estate now

held by you under the same. Mail reconveyance and documents to ... . L SIS

JRVOPN .

DATED: s 19

Da nat lase or dustray this Trust Deed OR THE NOTE which It securas.
Both must be dalivered to tha trustes fer cancallation botore
recanveyance will be made. .. -

TOTEL
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PROMISSORY NOTE

s &S; 00O , ek 31994

I (or if more than one maker) we, jointly and severally, promise to pay to

the order of O el HAEY M AD
at PLACE DESIGNATED BY HOLDER OF THIS NOTE

DOLLARS, .

vath interest thereon at the rate of - 125»> percent per annum from
DU i , 193 untid paid, paysble in O

=,
installments of not lesge than s \OO in any one payment; interest.

shall be paid and ig included in the minimum peyments abave

required; the first payment to be made on the / day of g;23¢=£nﬁgi_,19_3:?L
and a like payment on the same day of each month thereafter, until the '
vhole sum, principsl and interest has been paid; if any of said installments

is not so paid, sll principal and interest to become immediately due and
collectible at the option of the holder of this note, 1If this note is

placed in the handg of an attorney for colleation, I/ve promise and agree

to pay holder’s reasonable attorney’s fees and collection costs, even though

no suit or actien ie filed hereon; hovéQér, it a guit or action is filed,

the amount of such reescnable attorney’s fees shall bhe fixed by the court,

or courts in which the suit or action, including any appeal therein, is

tried, heard or decided.

- OFFICIAL SEAL
TJALSMY L. LESUE
NOTAle PUBLIC - OREGON
CONMISSION NO.001933
$4Y COMMISSION EXPIREE GCT, 02, 1934

(ém,m7 M

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Melissa Mathews the 1ith
of April AD,19_94 at___ 11:31 o'lock ___AM., and duly recorded in Vol. __M94 |
of Mortgages on Page __10714

Evelyn Biel@j + County Clerk .
FEE $20.00 By YNt gt deqie ol (VRN IURONG S




