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DEED OF TRUST

THIS DEED OF TRUST (“*Security Instrument™)ismadeon ... Apxil 6 e e
19...94... The grantor is - David M. Latourette and.Pamela R..Lato tes. husband angd. .
e Mife - (*Borrower™). The trustee is am .
(“Trustee™). The beneficiary is
K » which is organized and existing
under the laws of .....the. United Sta
ot 2943 South
Borrower owes Lender the principal sum of ¥ Y.
- Dollars (U.S. 5.....50.,.000.,.0( ). This debt is evidenced by Borrower's note
ecurity Instrument ("Note™). which provides for monthly payments, with the full debt, if not
paid earlier, due and payableo ... . April 15, 2009 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon. made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevoca conveys to Trustee, in trust, with power of sale, the
following described property located in ........, K1 e -- County, Oregon:

Lots 13 and 14, Block 10, THE TERRACES, to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. co o

Tax Acct #3809-028DB—06400 Key #307386

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES ~AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION ANG

BE SIGNED BY US TO BE ENFORCEABLE ™ ' T

which has the address of

{Street)
- (**Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY 'INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM #220 ¢.89




*' UNIFORM CovenanTs. Borrower and Lendér coven

1. Payment of Principal and Ing . Borrower shall promptly pay when due

inci i tand late charges due under the Note.
€n waiver by Lender, Borrower shall pay
n full, a sum (“'Funds") equal to
over this Seccurity Ingstr ; rearly
zard insurance pPremiums; and (d). yearly
" Lender may estimate the Funds due on the

T accounts of which are insured or guaranteed by a federal or

T is such an institution). Lender shall apply the Funds 10 pay the escrow items,
applying the Funds, analyzing the account or verifying the escrow items, unless
Funds and » law permits Lender to make such a charge. Borrower and

shall give to Borrower, 3 i owing credits
purpose for which each 2 pledged as additiona] security for the sums secured by
this Security Instrument. )
If the amount of the Funds held by Lender,
the due dates of the €scrow items, shalj exceed the a
at Borrower’s option, eit
amount of the Funds he]

all payments recejved by Lender under
» L0 prepayment charges due under the
paragraph 2; fourth, to interest due; and last, to principal due.

4. Ch Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which ma i over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shaj) pay igations i ed in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dj . y furnish to Lender al] notices of amounts

10 be paid under thig . $ i » Borrower shall promptly furnish to Lender
receipts evidencing the payments.
Borrower shall prom

5. Hazard Insurance, Borrower shal| keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage™ and any other hazards for which Lender
requires insurance. This insurance shall pe maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance i s include a standard mortgage clause,
Lender shall have the ici . requires, Borrower shall promptly give to Lender
all receipts of paid pre ices. Borrower shall give prompt notice to the insurance
carrier and Lender, y by Borrower.

Unless Lend insurance proceeds shall be applied to restoration or repair
of the Property damaged, i i
restoration or repair is no

ceis given.
Unless Lender an

Y prior to the acquisition,
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the p s erty to deteriorate or commit waste. If this Security Instrument s on a leasehold,
i isi er acquires fee title to the Property, the leasehold and

nder’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there js alegal proceeding that may significantly affect
$ & proceeding in bankruptcy, probate, for condemnation or to ¢nforee laws or

ris necessary to protect the value of the Property and Lender's rights

i iority over this Security

Any amounts disbursed by Lender under this additional debt of Boerrower secured by this
Security Instrument. Unless Borrower and Lendera 'ment, these amounts shal] bear interest from
the date of disbursement at the Note rate and sh Test, upon notice from Lender to Borrower
requesting payment.




8. Inspection.
shall give Borrower noti

9. Com!emnation. e i i equential, in connection with
any condemnation or ot < or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a to1a] taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether with any excess paj 1al taking of the Property,
unless Borrow: i

before the taking,
paid to Borrower.
orrower that the condemnor offers to
Storespond to Lender within 30 days after the date the notjce s
horized to collect and apply the Proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
to in paragraphs 1 and 2 or change the amount of such payments.
Lender Not a Waiver.  Extension of the time for payment or

and convey
igated to pay
y this Security ; ¢e 1o extend,
modify, forbear or make any accomm Note without
that Borrower's consent.
12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
all

charges, and that law s finally interpreted so that the interest or other loan charges collected or to be collected in
i i i imits, then: (a) any such loan charge shall be reduced by the amount
i orrower which exceeded

he principal owed

uction will be treated as a

13. Legislation Affecting Lender's Rights, |f énactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
ire i i i ccured by this Security Instrument and may invoke any remedies

tion, Lender shall take the steps specified in the second paragraph of

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
il unless applicable law requires use of another method. The notice shall be directed to the
her address Borrower designates by notice to Lender. Any notice to Lender shall be given by

dress stated herein or any other address Lender designates by notice to Borrower. Any notice
nstrument shall be deemed to have been given to Borrower or Lender when given as provided

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thay any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to beseverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, |If all or any part of the Property or any
iti d (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
S prior written consent, Lender may, at jis option, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

IT Lender exercises this option, Lender shalj giv shall provide a period
of not less than 30 days from the date the notice is deljv i ithi i : ay all sums secured by
this Security . ; i S pri irati is period, Lender may invoke any

-

ons, Borrower shall have the right to have
the earlier of: (a) § days (or such other period as
pursuant to any power of saje contained in this
ity Instrument. Those conditions are that Borrower:
sums which then w i i Note had no acceleration
occurred: (b) cures any defayly of any incurred in enforcing this
Security Instrument, includi imi , Teas attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure curity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. i
Borrower, this Security Instrume igati i
occurred. However, this righ
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NoN UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows: )

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to i and 17 unless applicable
law provides otherwise). The notice shali specify: (a) the i i fault; () a date, not less
than 30days from the date the noticeis given to Borrower, be cured; and (d) that failure tocure the default
onor before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument und sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action 1o assert the non-existence of adefauli orany other defensé of Borrower 1o acceleration and sale, If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

i i nt without further demand and may invoke the power of sale and any other remedies permitted by

ies provided in this paragr

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shal) cause such notice 1o be recorded in each
county in which any part of the Propenty is located. Lender or Trustee shall gj
applicable law to Borrower and to other persons prescribed by .
without demand on Borrower, shall sell the Property at public auction to the highest bidder
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's i i ty, expressed
orimplied. The recitals in the rustee’s deed shall be prima facie evidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale in the following order: (a) toall expensesofthe sale, including, but not limited to, reasonable Trustee’s
and attorneys' fees; (b)toall sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
tont.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propenty, Lender (in person, by
agentorby judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the recejver shall be applied first to payment

s Property and collection of rents, includi receiver's fees, premiums on

21. Reconveyance. .
reconvey the Property and S i i all notes evidencin ecurity
Instrument to Trustec. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs,

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. .

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument andinthe Note, “attomeys’ fees” shall include any attorneys’ fees
awarded by an appellate court,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.. [Check
Applicable Box(es)] : ’

(3 Adjustable Rate Rider O condominium Rider (3 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agreestot and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

AN T/ | Rt ceerevennnen (Seal)
David M. Latoutette - Borrower

&W&a%/%%w (Seal)

[Space Below This Li ] - Borrower

STATE OF Oregon

COUNTY OF Klamath

The foregoing instrument was acknowledged before me this ... . APXil 6,.1994

(date)

David M. Latourette and Pamela R. Latourette
- ging)

1AL SEAL
"CALDWELL
NOTARY PiBUC - OREGOA
COMMILSITN fig
MY COMMISS: a

YW o O e
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COUNTY OF KLAMATH:

STATE OF OREGON
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