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THIS TRUST DEED, made this FIRST dayof APRIL 1994
JAMES M. POORE anp THERISA L. POORE | HUSBAND AND WIFE »as GRANTOR,

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY +as TRUSTEE,

and KEYCORP MORTGAGE INC., A MARYLAND CORPORATION

+ as BENEFICIARY.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH POWER OF SALE,
the property in KLAMATH . County, Oregon, described as:

AT THEREOF ON
(ACCOUNT NO-:

together with ali ang singular

OW or hereafter appertaining,

1ereinafter given to and conferred upon

ached to or used in connection with sajd

which are, and shal) be deemed to be, fixtures and a
oned:
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Dollars ($ 63 » 700 . 00 ). with intarest thereon according to the
tarms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor, JAMES M. POQORE AND THERISA L.

POORE , HUSBAND AND WIFE :
tha finat pay t of principal and i theredf, if not sooner paid, to be due and payable on the first day of MAY 2024

1. Privilage is reserved to prepay at any time, without premium or fee, the entire Indebtadness or any part thereof not fess than the amount of one instaliment, Or one
hundred dollars {$100). whichewver is less. Prepayment in full shall be credited on ths dats tved, Partial prepay t. other than on an installment due dats, noed not bs
credited cntll the next following installment due dato or thirty days after such prapaymaent, whichever is earlier.

2. Grantor agrees to pay tn Beneficiary as trustee {under the tarms of this trust as hersinatter statad) In addition to the monthly payments of principal and intorest payable
under the terms of said nots, on the first day of each month until said nots is fully paid, the following sums:

An instaliment of the ground rents, if any, and of the taxes and special assessments leviad or to be levied sgainst the premises covered by this Trust Deed; and an
ir of the premium or premi thatwill b due and payable to renew the insurance on the premi: d hereby against loss by fire or such
other hazard as may be required by Beneficiary in andina or panios satst y to the Beneficiary: Grantor agreeing to deliver promptly to
Beneficiary all bills and notices therefor. Such installments shall be aqual respectively to one-twelfth {1712} of the annuat ground rent, it any, plus the estimated
pramium or preamiums for such insurance, and taxes and assessments next due {as estimated by Baneficiary, and ot which Grantor is notified) less all installments
akready paid therefor, divided by the number of months that are to elapse before one month prior to the date when such premium or premiums and taxes and
assessments will become delinquent. Baneficiary shall hold such monthly payinents In trust to pay such ground rents, premium or premiums, and taxes and
special assessments betors the same bacomae delinquent

The aggregate of the amounts payable pursuant to subparagraph (a} and those payable on the note secursd hereby, shall be paid in a single payment ozch
month, to be applied to the following items in the order stated:

() ground rents, taxes, specisl assessments, firs and other hazard insurance premiums;

{ll) interest on the nota secured hereby;

(i) smortization of the principal of said note.

Any deficlency in the amount of any such sggregats monthly payment shall, unless paid prior to the dus date of the next such payment, constituts an event of
defauit under this Trust Deed.

3. if the total of the payments made under (a} of paragraph 2 p: ding shail d the of pay ts liy made by Beneficiary as tustss for ground rents,
taxes or assessments, or insurance premiums, as the case may be, such excess may be rel d, applied on any indebted secured heraby, or be credited by Beneficiary
as yustre on subsequent payments to be made by Grantor for such items. if, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then Grantor shall pay to Beneficiary as trustae any amount necessary to make up the dsficlency within thirty {30} days after written notice from the
Beneficiary stating the amount of the deficiency, which notice may be given by mail. if at any time Grantor shall tender to Baneficiary, in accordance with the provisions hereof,
full payment of the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the of the indebtedness, credit to the account of Grantor any credit
balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this Trust Deed and thereafter a sale of the
premises in accordance with the provisions hereof, or if the Beneficiary scquires the properly otherwiss after default, Beneficiary as trustee shall apply, at the tims of

of such p dings, or at the ime the property Is otherwise acquired, the emount then remaining to credit of Grantor under {a)} of paragraph 2 preceding, as
a crediton the interest accrued and unpaid and the balance to the principal then remaining unpaid on said note.

4. At Beneficiary’s option, Grantor will pay a “late charge® not exceeding four per centum {4%) of any installmentwhen paid more than fiftsen {(15) days after the due dats
thereof to cover the extra expense involved in handling delinquent payments, but such "late charge” shall nat be payable out of the proceeds of any sale madae to satisfy the
indebtadness sacured hereby, unless such proceeds are sufficient to di: ge the entire indebted and all proper costs and exponses secured hereby.

TO PROTECT THE SECURITY OF THIS TRUST DEED, GRANTOR AGREES:

5. To protect. preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement thereon; notto commitor permit
any waste of said property.

6. To complata or restore promptly and in good and workmanlika manner any building or imp! which may be structsd, d d, or d dth and

pay when dus all costs incummed therefor, and, if the loan secured hersby or any part thereot is being obtained for the purpose of financing construction of improvements on

said property, Grantor further agroes:

{a) to commence construction promptly and to pursue sama with reasonable diligence to completion In accordance with plans and specifications satisfactory to
Bencfliciary, and

{b} to allow Beneficiary to | said property at ail times during construction. The Trustoe, upen presentation to it of an affidavit signed by Beneficiary, setting forth
tacts showing & default by Grantor under this numbered paragraph, is authorized to accept as trus and conclusive all facts and statements therein, and to act thereon
hereunder.

7. To comply with all laws, ordi lations, diti and restrictions affecting sald property.

8. To provide and maintain hazard insurance, of such type or types and amounts as Beneficiary may from time to time require, on the improvements how or hereafter on
said premises, and exceptwhen paymentfor afl such premiums has herstofore been made under (a) of paragraph 2 herecf, to pay promptly when due an premiums therefor;
and to deliver all premiums therefore, and to deliver all policies with loss payable to Bensficiary, which delivery shall ¥ an i to B ficiary of all retum
premiums. The amount collected under any fire or other insurance policy may be applied by Beneficiary upon any indebtedness d hereby and in such order as
Beneficiary may determine, or at option of Beneficiary, tha entire amount so collected, or any part thereof, may be rel d to G Such lication or rek shall not
cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

9. To keep said premises free from mechanics’ liens and to pay all taxes, assessments and other charges that may be levied or d upon or inst said property
before any part of such taxes, and other charges b past due or delinquent and promptly deliver ipts therefor to Beneficiary; should the Grantor fail to
make payment of any taxes, its, insurance p i fiens or other charges payable by Grantor, either by direct payment or by providing Baneficiary with funds with
which to make such psyment, Beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nots secured hereby,
together with the obligations described in paragraphs 10 and 11 of this Trust Deed, shall ba added to and becoms a part of the debt secured by this Trust Deed, withoutwaiver
of any rights arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the Grantor,
shall be bound to the same extent that they are bound for the pay 1t of the obligation herain d ibed, and all such pay ts shall be i diatsly due and payable
without notice, and the nonpaymaent thereof shall, at the option of the Beneficiary, render all sums secured by this Trust Deed immasdiately due and payable and constitute a
braach of this Trust Deed.

10. To pay alt costs, foes and expenses of this trust, including the cost of title search as waoll as the other costs and expenses of the Trustee incumred In connection with or
in enforcing this obligation, and trustees and sttorney’s fees actually incurred.

11. To appear in and defend any action or procseding purporting to affect the security hereof or the rights or powers of Beneficiary, or Trustee; and to pay all costs and
expanses, including cost of evidence of tite and attomey’s fses in a reasonable sum to boe fixed by the court in any such action or proceeding in which Bensficiary or Trustee
may appear, and in any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay at least ten (10} days before deli ey all upon water pany stock, and all rents, assessments and chargoes for water, appurtanant to or
used In connection with said property; to pay, when due, all encumbrances, charges and liens with Interest, on sald property or any part thereof, which at any time appear to
be prior or superior hereto; to pay all reasonable costs, fees, and expenses of this Trust.

13. Should Grartor fall to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without obligation so to do and without notice to or
demand upon Grantor and without releasing Grantor from any obligation hereof, may: Make or do the same in such manner and to such extent as sither may deem necessary
to protect the sacurity hereof, Beneficiary or Trustee being authorized to enter upon the property for such purposes; commence, appesar in and detend any action or
procaading purporting to affect the security hersol or the Tights or powers of Beneficlary of Trustee; pay, purchase, or p ise any ancumb , chaigs of lien
which ressonably appoars to be prior or superior hereto: and in exsrcising eny such powers, Incur any kaditty, expessd whatever e 0y ¥y therator,
including cost of evidance of tile, and reasonable counsel foos,

14. To pay within thirty (30} days aher demand all sums properly oxpended hereunder by Beneficiary or Trustee, with interest rom date of expenditre atthe rate provided
for in the principal indebtedness, and the repay t thereof shall be secured hereby.

15. Grzntor sgrees to do &l acts and make all payments required of Grantor and of the owner of the property to make szid nots and this Trust Deed sligible for guaranty or
insurance under the provisions of Chapter 37, Tite 38, United States Code, and agrees not to do, or cause or sutfer to be done, any act which will void such guaranty or
insuranca during tha existenca of this Trust Deed. .
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16. Should the property or any part thereof be taken or damaged by reason of any public in p it or di jon p ding, or d. ged by fire, or

oarthquaks, or in any other manner, Beneficlary shall be entitled to all compensation, awards, and othar payments or relief therafor, and shall be entitfed atlts option to
commence, appear In and prosecuts In its own name, any action OT proceedings, or to make any ise or satt] in jon with such taking or damage.
All such p jon, awards, d ges, rights of ection and proceads, including the procseds of any policies of firs and other insurance affecting said property, ere
hereby assigned to Beneficlary, who may after deducting therefy alt its exp including reasonable attomey's fees, apply any moneys so raceived by it st its
option, either 1o the tion of the d ged p i or tu the reduction of the indebtad Grantor agrees to executs such further assignments of any
compensation, award, damage, and right of action and proceeds as Beneficiery or Trustse may require.

17. That upon the request of the Beneficiary the Grantor shall execute and deliver a supplemental nots or notes for the sum or sums advanced by the Beneficiary for
the alterati demizati imp maintenance, or repair of said p I3 for taxes or s against the sama and for any other purpose authorized
hereunder. Said note or notes shall be secured hersby on a parity with and as fully as it the advance evidenced thereby were included in the note first described above,
Sald supplemental note or notes shall bear intarest atthe rats provided for in the principal | dnoss and shall be payable in approximataly equal monthly payments
for such period as may be agreed upon by the Beneficiary and Grantor, Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due and
payable thirty {30) days sfter demand by the Beneficlaty. In no event shali the maturlty extand beyond the ultimata maturity of the note first described above.

18. By accepting payment of any sum secured hereby after Its dus date, Beneficiary doos notwaive its right olther to raquire prompt paymantwhan due of all other
SUMS s0 secured or to declars dafaultfor failure 5o to pay.

19. That the lian of this instrument shall remain In full force and sffect during any postpenement or oxtension of tha time of pay of the indebtad or any part
thereof secured hereby.

20. Should dings be instituted to regi tile of said property under any Land Title Law. Grantor will pay upon demand all sums expended by Trustee or
Beneficiary, including reasonable attomey's fees, and forthwith deliver to Beneficiary all ovidenca of title.

21. At any time and from time to time upon wiitten request of Beneficlary, payment of its feas and presentation of this Trust Deed and the note for endarsement (in
case of full yance, for cancellation and tion), without affecting the liability of any person for the payment of the indebtedness, Trustue may (a) consent to the
making of any mep or plat of said property; {b} join in granting any easement or craating any restriction thereon; {c) Join in any subordination or othar [+] ff g
this Trust Deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The Grantes in any reconveyance may be described as tha
“person or persons legally entitlad thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thersof. Trustoe’s fess for any of the
senvices mentioned in this paragraph shall be $5.

22, As additional security, Grantor hereby assi to Beneficlary during the j of these trusts, all rents, issues, royalties, and profits of the property affected
by this Deed 2nd of any p ! property | d th . Until Grantor shall defaultin the p Y of any indebted secured hereby or in the performance of any
agreement hereunder, Grantor shall have the right to collect all such rents, issues, royahiss, and profits eamed prior to default as they become due and payable, save and
excepting rents, issues, royalties, and profits arising or accruing by reason of any oil, gas, or mineral lease of said property. if Grantor shali defaul as aforesaid, Grantor's
right to coilect any of such moneys shall coase and Beneficiary shall have the tight, with or without taking possession of the property affectsd hereby, to collact all rents,
royaftes, issues, and profits. Failure or di of Boneficlary at any time, or from time to time to collect any such moneys shall not in any manner sflect the
subsen ent 1t by B ficlary of the right, power, and authority to collect the same, Nothing herein contained shall be, or ba construed to be, an affirmation by
Beneficiary of any tenancy, leass of option, nor an assumption of liability under, nor a subordination of the lien or charge of this Trust Deed to any such tenancy, lease of
option.

23. Upon any default by Grantor hereunder, Boneficiary may at any time without notice, either in person, by agent, or by a receiver to be appointad by a Court, and
without regard to the adequacy of any security for the indebtsdness hereby secured, enter upon and take possession of said property or any partthereof, in its own nama,
sue for or otherwiso collect said rents, issues, and profits, Including those past due and unpaid, and apply the same, less costs and oxpenses of operation and collection,
Including reasonable attorney’s fees, upon the Indebtedness secured hersby, and in such order as Beneficiary may detarmine.

24. The entering upon and taking possession of said property, the collection of such rents, issues, and profits or the proceeds of fire and other insurance policies, or
compensation or awards for any taking or damags tn the property, and the application or release thereof as aforesaid, shall not cure or waive any default or notice of
default hereunder or invalidate any actdone pursuant to such notice. )

25. Upon default by Grantor in pay 1t of any indebted secured hereby or in performance of any agreement hereunder, Beneficiary may daclare all sums

d hersby | dlately due and payable by delivery to Trustee of wiitten notice of default and eloction to sell the trust property, which notice Trustee shall cause to
be duly filed for record. it Benefici y desires said property to be sold, it shall depositwith Trustee this Trust Deed and all i y notes and d Ad
expenditures secured hereby, whersupon the Trustes shali fix the time and place of sals and give notice thereo! as then required by law.

26. It after default and prior to the time and date set by the Trustae for the Trustee's sale, the Grantor or other person so privileged by ORS 86.760 pays the entire
amount then due under the terms of this Trust Deed and the obligation secured thereby, other than such portion of the principal as would notthen be due had no default
occurred, the Grantor or other person making such payment shall also pay to the Beneficiary all of Beneficiary’s costs and expenses incurred up to said time in enforcing
the terms of the obligation, including Trustae’s and attorney’s fees not exceeding $50 If actually incurred.

27. After the lapse of such time as may then be quired by law following the rdation of said notice of default and the ohving of said notice of sale, Trustes shall
seli said property at the time and place fixed by itin said notice of sale, either s awhole or in separats parcels, and in such order as it may detarmine, at public auction to
the highest bidder for cash in lawful money of the Unitad States, payabls at the time of sale. Trustse shall dsliver to the purchaser its deed in form as sequired by faw
conveying the property so sold, but without any covenant of warranty, exp: of implied. The recitals in this Trust Deed of any mattors or facts shall be conclusive proof of
the vuthfulness thereof. Any person, excluding the Trustee, butincluding the Grantor and Beneficlary, may purchase stthe sals, -

28, When Trustee sells pursuant to the powers provided herein, Trustee shall apply the pi ds of sale to p. ,b of (1} the expenses of sale, including a
raasonable charge by tha Trustes; (2) to the obligation secured by this Trust Deed; (3) to alt persons having recorded liens subsequent to the intarest of the Trustse in this
Trust Deed ss thelr interest may appear in order of their priority; and (4) the surplus, #f any, to the Grantor or to his successor in intorest entitled to sych surplus.

29, For any reason permittad by law Benaficiary may from time to time appoint a or 8L % to any Trusteo named harein or to any successor Trustee
appointed hereunder. Upon such appointment, and with Trustee, the {atter shall be vestad with alltitte, powers and duties conferred upon
any Trustee herein named or appointed herounder. Each such appointment and substitution shall be mada by written instrument executed by Benaficiary, containing
reference to this Trust Deed and its place of rscord, which, when recorded in the office of the County Clerk or Recorder of the county or counties in which the property is
situated, shall be conclusive proof of proper ppoi totthe S or Trustee,

30. (a) The walver by Trustee or Beneficiary of any default of Grantor under this Trust Deed shall not be or be desmed to ba a waiver of any other or similar defaults
subsequently occurring. !

(b} The pleading of any statuts of limitations as a defense to any and all abligations secured by this Trust Deed is hereby waived, to ths full extent permissible by

ing

law,

31, {a) In addition to any of the p or di ferred upon the Trustee and the Beneficiary or either of them under this instrument, the Trustes and
Beneficiary jointly, or sither, may bring an action in the proper court for the foreclosurs of this instrument as a mortgage, upon defautt, and upoh proper proof obtain all
the remo dies in such action that are given by any statute or other law of the Stats of Oregon.

{b) No power or remedy heroin conferrad is exclusive of, or shall prejudice any other power or temedy of Trustee or Beneficiary.
(c) The exercise of any powsr or remedy on one or more occasions shall nat excluds the future exercise thereof from timo to time upon the conditions
prescribed harein or by operation of law.

32. H a final decree in favor of plaintif Is entered in a suit brought to foreciose this Trust Deed, it may include a reasonable attorney foe as provided in the nota
secured hereby, but notin excess of tha amount actually paid or unconditionally incurred by the proper plaintifs,

33. This Trust Dead shall inure to and bind the heirs, | devis , administrators, , and igns of the partics heretn. All obligations of
the Grantor hereunder are joint and several, The term “Beneficiary” shall mean the owner and holder, includi g pledgees of the indebtad secured hareby, whether or
not named as Beneficlary herain, and whether by ion of law or otherwise, Wh used, the singul, ber shall include the plural, the plural the singular, and
the use of any gonder shall include all genders.

34, Trustee accepts this Trust when this Trust Deed, duly d and acknowledged, is made a public record as provided by law. Trustee is not obligated to notity
any party hereto of pending sale under any other Trust Deed or of any action or proceeding in which Grantor, Baneficiary or Trustee shall be a party, unless brought by
Trustee.

35, if the Indebtedness secured hereby be Quaranteed of inswed under Tide 38, Unitod States Codo, such Title and Regulations issued thereunder and in offecton
the dats hereof shall govern the rights, duties and lisbilities of the parties hereto, and any provisions of this or other instruments executed in connection with sald
indebtad which are § i with said Titls and Ragulations are hereby amended to conform thereto,

36. This Trust Deed shall be construed according to the laws of the State of Gregon,
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THERISA L.

STATE OF OREGON,

COUNTY OF KLAMATH

/47))"/./ 7 .19 ?‘}Z

Personallyappearedtheabove-named JAMES M. POORE AND THERISA L. POORE , HUSBAND AND WIFE

. and acknowledged
the foregoing instrument to be err voluntary act and deed. Before me:

__Iseay ' ‘/L;12%L)<::§%ﬂ;%§igx4z:ﬂé?x;»

FFICIAL SEAL , Notary Puplic Jor the State of Oregon,
O
KRISTI L. REDD

régng%:uﬂco %l}%t;igii ) My commission expires: / /// é / ?5

MY COMMISSION EXPIRES NOV, 16,1995

REQUEST FOR FyLy RECONVEYANCE
To be used only when obligations have been paid.

TO: MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY , Trustee.
The undersigned is the le e foregoing Trust Deed, All sums secured by said
Trust Deed have b, i j i

ou of any sums OWINg to you under the terms of
said Trust Deed or pursuant to statute, dness secured by said Trust Deed fwhich are delivered to you

herewith together with said Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estate now held by you under the same.

Mail reconveyance and documents to

Dated

Beneficiary.

Do notlose or destroy this Trust Deed OR THE NOTE which it Secures. Both must be delivered to
the Trusteo for cancellation beforg reconveyarnce will be made.
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VA ASSUMPTION POLICY RIDER

NOTICE:THIS LOAN IS NOT ASSUMABRLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF YETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this

is incorporated into and shall be deemed to amend an
Debt CInstrument™) of the same date herewith, given by t
(*Note") of the same date to

KEYCORP MORTGAGE INC.

its successors and assigns
("Mortgagee) and covering the Property described in the Instrument and located at:

5834 CHEYNE AVENUE; KLAMATH FALLS, OR 97603

[Property Add re31]

Notwithstanding anything to the contrary set forth
and agrees to the following:

forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to ope
of this loan as of the date of transfer of the property shall be
authorized agent, as trustee for the Secretary of Veterans Aff,
transfer, the fee shall constitute an additional debt to that alre

provided, and, at the option of the mortgagee of th
shall be immediately due and payable. Thi; i i
38US.C.1829 (b).

'y

extent of any claim payment arising

(Sealy
Mortgagor

(Seal)
Mortgagor

T

STATE OF OREGON: COUNTY OF KLAMATH: ss.

12¢th “day
Filed for record at request of Mountain Title co the :
ofI April N AD, 1994 __ a 10:24 oclock —A_M., and duly recorded in Vol. _ M94

of Martgages on Page .
- Evel: iehn < County Clerk ,
FEE  ~ $30.00 By Wit o (L Lenn a0l P A

e B




