» RETU [ 24
OF OREGON 78995

ENTER K~46438 St R
TRUS

on 6, i i.ambhglheGrantor,

and the Beqeﬂcialy, : »
a corporation organized ang exlsting under

~— ‘ — (Lender).
U receiveq, Borrow in- i " of salg, the rea eslate describey below
.easqmen(s.vappunenan called the fpropeny'). R AP
PROPERTY ADDRESS. i ‘ gor i

56 _RCVD

04-12-94410

.
N

1 he Secured debt ang the gedormance of the Covenants ang agreements
ment inco Jaoraled hergin, Secured de L as used in this Deed of Trust, inclydes any
d of Trust or under any instrumeny Secured by thijg Deed of Trust, including all Modifications,.
and renewals theregl, DR B S .
The secureq debt is evide,
NOTE DSCL- ¢ : E

T DAT 4
0 Hevolving credit agreement dated " —— . Advanceg under thjs agreement May be made ang repa:'d4
and again madg subject 1o the dollar limjy described below. ™ ' ‘ LU

Future Advances; The bt is Secured even though ali o, part of it may not yet he advanced. Future advances are contemplated and wijl
Securad to the same i made on the date this Deed of Trust is exacuted, ;

The above obligation is dug ang payable on APRIL, 20 2009
The total unpaid balang st at any one timeg shall ngt g,
THOUSAND SIX HUNDRED THENTY SIX AND _58/100% » & *

it not paig earlier,

s 14,626 .58 -
ecyrily of this O ed\of Trust or to per_formy any of

RIDERs; [] Commaerciar []

SIGNATURES; By signln below, Borrower agiees 1o the terms and covenants containeg In this Daag of Trust, Includin those on nage 2, ang
“inany ridery d%sc bed above signed By Borrower, Borrower also acknoyvledggs feceiptof o copy of this Deed Sf Trust on today's‘ date, .

B

ACKNOWLEDGMENT: STATE OF oregoy
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ey T Vo B ot
PHYLUS J. Mcc‘:f;&“& g ) s * Notary Pubtic for Oregon * - i
N, 'NOTkRYPUBUC- [ g . : AR
e COMrA'SSION NO. 016377 3 )
USTERAMMSEINK expiReS jypy 28,1936

Date




e

1. Payments. Bormower. agrees.fa make,all, payments on the en: due, Unless-Borrower and Lender agree othérwise, any paymenis
Lendar receives from Borrower or {or Borrower's benefit will ba applied first to-any amounts Borrower owes on the secured debt exclusive of inlerest or
pringg)al, second to interest, and then to principal, 1t ranial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any
sch yledpaymentunlillhqsgcureddobhspaldlnful.,,M,;k Yer s AR gt et P O .

: veorn ! VEE Ly e izt I NI ¢ Pl :

2. Clalms Agalnst Title, Borrower will %ar all taxes, assessments, and other charges attribulable o the property when due and will defend title to the
pwpergoagamst any claims which wouid impair the lien of this Deed of Trust. Lender, may require Borrower to assign any rights, claims or defenses
which Borrower may have against parties who supply labor or materials to improve or maintain the propenty. S S

3. Insurance. Borrower will keep the property insured under terms acceptable to Lender at Borrower's expense and for Lender's benefit. All insurance
policies shall include a standard mortgage clause In favor of Lender. Lender will be ‘named as 1oss payee or as the insured on any such insurance”
policy. Any insurance proceeds may be appfi ithi . to either the restoration or repalr of the damaged property or to the secured
debt. If Lender requires morigage insurancs, Borrower agrees to maintain such insurance for as long as Lender requires. . e o

4. Property. Borrower will keep the broperty in good ‘usn-d:tion and haké all repairs reasonably necessary.

5. Expenses. Borrower agrees to pay all Lender's expenses, including reasonable aftornays® fees, il Borrower breaks ‘any ‘covenants in this Deed of
Trust or in any obligation secured by this Deed of Trus!. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to an prior security

interest. Borrower will perform all of Borrower’s obligations under any prior Morigage, Deed of Trust or other security agreement, inclu ing Borrower's
covenants to make payments when due. :

7. Assignment of Rents and Profits. Borrower assigns to Lender the rents and profits of the proreny. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower Is not in default. It Borrower defaults, Lender, Lender's agent, or a
court a?pointed receiver may take possession and manage the property and collect the rents. Any renis Lender collects shall be applied first to the
costs of managing the property, including court costs and altorneys' fees, commissions 1o rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured deb! as provided in Covenant 1. :

8. Leaseholds; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trustiscna
leasehold, If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development,

9. Authority of Lender to Perform for Borrower. !f Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the dulies or cause them 1o be performed. Lender may sign Borrower's name or pzéy any amount if necessary for performance. If any construction on -
the property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary fo protect Lendes's security interest in the
property. This may include completing the construction.

Lender's failure to perform will not preclude Lender from exercising any of its other rights under the law or this Deed of Trust,

Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

e R e R ERSELS S SUEA e . . o
10. Detault and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trusl, Lender may accelerate the matunity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law, ) . ) - :

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wrilten notice of the occurrence of an event
of default and at Lender's election 1o cause the property to be sold and shall cause such nolice o be recorded in each county in which the property or
some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and lo othsr persons as
applicable law mal require. After the lapse of such time as may be prescribed by applicable law, Trustee shall sell the property néin gross or in parcels) at
pubfic auction to the highest bidder for cash at the time and place and under the lerms designated in the nolice of sale. Lender or Lender's designee
may purchase the pmg_erty al any sale. Trustee shall deliver to the purchaser Trustee's deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sala, including,
but not limiled to, reasonable Trustee's and attorneys' fees; (2) to all sums secured by this Deed of Trust; and (3) the excess, i any, to the person or
persons legally eriitled thereto.

i 2. inspection. Lender may enter the propebnil lo insbeéi itif Lender gives Borrower notice beforehand. The nbﬁce must state lﬁe raasonéblé bause for
Lender's inspection. ) ] v ‘ .

13. Condemnation. Borrower assigns to Lender the proceedé of aﬁy award of claim for damages corinected with a condemnation or other taking of all
or any part of the property. Such proceeds will be applied as provided in Coyenantzl This assignment is subject to the terms of any prior security
agreement. . ) o PSP N N R . g " S

14. Walver. B&eiérds’ingeany remedy available to Lendér,v Lender does noti‘givé up _ariy thfs to later use any other remedy. By not exeicising any
remedy upon Borrower's default, Lender does not waive any right to later consider the event adefault it it happens again. ’ : o

15. Joint and Several Liabllity; Co-signers; Successora and Assigns Bound. All duties under this Deed of Trust are joint and severa!, Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey thal Borrower's interest in the
%ropenr to the Truslee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this

eed ol Trust may extend, modify or make any other changes in the terms of this Deed o! Teust or the secured debt without that Borrower's consent and
withcut releasing that Borrawer {rom the terms of this Deed of Trust. v [ ‘ R : A

The duties and benefits of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower, o

16. Notice. Unless otherwise reguired by law, any nolice to Borrower shall be given by delivering it or. by mailinE it addressed to Borrower at the .

Bmperw address or any other address that Borrower has given to Lender, Borrower will mail any notice to Lender at ender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated. = -~~~ - = T .

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.
17. Transfer of the Property or a Beneficlal Interest in the Borrower. If all or any part of the property or any interest in it s sold af transferred without
Lender’s prior writlen consent, Lender may demand immediate payment of Ihe secured debt. Lender may also demand immediate payment if the

Borrower is not a natural J)erson and a beneficial interest in the Borrower is sold or transferred. However, Lender may not demand payment in the above
situations if it is prohibited by federal law as of the date of this Deed of Trust. :

18. Release. When Borrower has péld the securéd debt in full and all underlying agreements have been terminated, Lender shall request Trustee o
reconvey the property. Borrower agrees to pay all costs to record such reconveyance, ' ! . . RS e

19. Substitute Trustee. Trustee shall resign at the request of Lender and may resign at its own election. Upon the resignation, Iné:apaclty. disabimH)r
death of Trustee, Lender shall appoint a successor trustee by an instrument recorded in the county in which this Deed of Trust is recorded. The
successor trustee shall thereupon be vested with all powers of the original Trustee. e

20. Use of Property. The property subject to this Deed of Trust is not currently used for agricultural, timber or grazing purposes.

21. Attorneys’ Fees. As used in this Deed of Trust and in the Note, 'atloineys‘ fees” shail Include attorneys’ faes, il any, which shall be awarded by an
appellate court. . = . -

22, Saverabliity. provision or clause of this Deed of Trust or any agreement evidancing the secured debt which conflicts with applicable law will not
be effective unless that law expressly or impliedly permits variations by agreement. it an'y provision or clause in this Deed of Trust or any a reament
evidencing the secured debt cannot be enforced according to its lerms, this fact will not af'ect the enforceability of the hatance of the Dead of Trust and
the agreemsnt evidencing the secured debt. LI B I E SO s : e o B K

. (page 20f 2)




EXHIBIT "A"

DESCRIPTION OF PROPERTY
The following described real property situate in Klamath County, Oregon:

Beginailng at a point which lies N, 1°12' W. a distance of 331.4 feet along the
section line and N. 88°57' E., a distance of 409.5 feet, more or less, from the
iron axle which marks the } corner common to Sections 10 & 11, Twp. 39 S.R. 9
E.W.M., and running thence; continuing N. 88°57' E., a distance of 67.5 feet to
a point; thence N. 1°12' Y. parallel to the section line a distance of 331.4
feet, more or less, to an iron pin on the North line of the S{SWiNWE of Section
11; thence S. 88°58' W. along the North line of the StSWiNWS of Section 11, a
distance of 67.5 feet; thence S. 1°12' E. a distance of 331.5 feet, more or
less, to the point of beginning, said tract being the E} of that tract of land
conveyed to Clara A. Clifton by J. H. Winter et ux by deed recorded in Book 178
page 173 of Kiamath County, Oregon Deed Records and further being described as
Tract 10 of Winters Tracts, according to the unrecorded plat thereof, said
cract contains .5 acre, more or less, in the S{SWiNW} of Sectiom 11, Twp. 39
S.R. 9 E.W.M.,

There is reserved for road purposes a strip of land 30 feet wide along the
Southerly side of cthis tract.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title co the 12th
of April AD, 19 94 a_10:56 o'clock __A_M., and duly recorded in Vol. M94
of Mortgages on Page 10855
Evelyn Biehn ~County Clerk
FEE $20.00 By WPV IR S L VIV I .
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