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THIS TRUST DEED, made this ist day. of April "t
E_EITTREIM, . OREGON LTD.L‘an Oregon Limited Partnership

- FORM No. 881——Oregon Trust Deed Series-=TRUST DEED, - COPYRIGHT 1950

TRUST

) 19:94 Bétween

e Cvarons o WILLIAM b BRANDSNESS
_CYRUS. P..McCOLGIN PATRICIA.A.. McCOLGIN,

hus

as Beneficiary, o .
WITNESSETH: _ o ‘ ,
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Klamath County, Oregon, described as: o )

‘ LC , Malin, according to the official plat
- thereof on file in the office of the County Clerk of
Kiamath County, Oregon : -

Lot 3%.Block 53,

together with all and singular the ts, heredi
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wmof Eighteen Thousand Nine Hundred Twelve and No/100ths-=~-=-=7=7=-7>

e e e e e e (s 18191“2 . 00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and payable ..... April 1, 2003 ., 4K . . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. . : B

ts and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereot and all lixtures now or hereafter attached tc or used in connec-

To protect the security of this trust deed, grantor agrees: .-

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.. . R

2. To complete or restore promptly and 'in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when dus all costs incurred therelor.

3.-To comply with all laws, or Jil regulations, ts, condi-
tiona ‘and nstrictions'al{rﬂx‘né said property; if the beneliciary so requests, to
join in ing such 1. ing P t to the Unilorm Commer-
cial Code as the beneliciary ‘may require and to pay lor filing same in the
proper public olfice or ollices, as well a3y the cost of all lien searches made
by liling -ollicers or searching agencies as.may be deemed desirable by the
beneliciary. - - B HER

4.-To provide and y on the buildi
n’t:’v or :erul(zr "tc;‘icd on ’:he nhj_ premises asu’mt loss or damage by lire
a such other haxards a3 1. eljciar. ro, it time require, in
an amount not fess rhnnax s ffii iﬁ’g-véTué , written in
companies acceptable to the beneliciary, with loss payable to the latter; all

grantind any casement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part o! the property, The
" drantee in any reconveyance may be described as the ‘“‘person or persons
Tegally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthfulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §$5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any parct thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.,

11, The entering upon and taking
collection ol such rents, issues and prolits,
¢ s .

possession of said property, the
or the proceeds ot fire and other
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policies ol insurance shall be delivered to the beneliciary as soon as insured:
il the grantor shall fail for any reason to procure any such insurance and to

deliver said policies to the beneliciary at least fifteen days prior to the expira- -

tion of any palicy of insurance now or herealter placed on . said building
the beneliciary may procure the same at grantor's expense. The amo

collected under any fire or other insurance policy ray be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part therecl, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises free from construction liens and to pay all
tares, assessments and other charjes that may be levied or assessed upon or
againet said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary;
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary ‘with tunds with which (o
make such payment, beneliciacy may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in *he note secured
together with the obligations described in paragraphs 6 and 7 of this
1 be added to and become a part of the debt secured by this
', Wi i ights arising from breach ol any of the
covenants hereot and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well -as - the grantor, shall be bound to the
sarme extent that they are bound for the pay of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .
6. To pay all costs, lees and cxpenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . . . .
7. To appear in and delend any action or proceeding purporting (o

allect the security rights or powers of beneliciary or trustce; and in any suit, -

action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary's or trustee’s attorney’s lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to y such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or frustee’s attor-
ney's lees on such appeal.

It is mutually ajgreed that:

3. In the event that any portion or all ol said property shall be taken
under the right ot inent d¢ in or i beneliciary shall have the
right, il it so_elects, to require that all or any partion of the monies payable
as compensation lor such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fres necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable cosfs and expenscs and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such p dings, and the bal. pplied upon the indebted:

should the grantor tail to make payment of any taxes, assess- .

. be postponed a3 provided by law.

P or compe or awards lor any taking or dsmage ol the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

_pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, time being of the
essence with respect to such payment and/or’ performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a rmortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement a.nd sale, the Igenehcmry or
the trustee shall execute and cause to be recorded his written notice of Jelault
and his election to sell the said described real property to satisly the obligaticn
secured hereby whereupon the trustee shall lix the time and plice of sale, give
notice thereo! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

" 713, After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by .ORS 86.753, may cure
the default or defaults. I} the ‘default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred, Any other delault that is capable of
being cured may be cured by tendering_the performance required under the
obligation or. trust deed. In ‘any case, in addi
delaults, the perzon ell
and expenses actually i
togdether with trustec’s and attorney’s lees not exce:
by law.

¥ A% | Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranfy, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthfulness thereol, Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of s3lc to payment ol ¢1) the expenses of sale, in~
cluding the compensation of the trustee and a rearonadle charde by frustee’s
attorney, (1) to the vbligation securnd by the trut dewd, T33 o X persans
having recorded liens subsequent to the inteexst of the ftusiee i the frus?
deed as their inlerests may appear in the ordec of their priveity and (4) the
:urpllus, it any, to the grantor or to his successor in interest entitled to auch
surpiis.

P 16. Beneliciary may from time to time Appoint a successor of sudCei-
sors fo any trustee named herein or lo any successor lrustee appointed here
under. Upon such appointment, a without conveysnce fo rhe sucCessor
trustee, the latter shall be vested with ail title, powers and duties conferred
ur;p:n any trustee herein nanied or appointed hereunder. Each such appointment
ai bstituth

1
secured hereby: and grantor agrees, at its own expense, to take such actions

and execute auch instruments as.shall be necessary in obtaining such com-':

pensation, promptly upon beneliciary’s request.

9. At any time and lrom time to time upon written request o! bene-
ficiary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of full v 'y , for Hation), without aflecting
the liability of any person for the pay of the d trustee may
(a) consent to the making of any map or plat of said property; (b) join in

i deb

shall be made by written instrument executed by benefiiary,
which, when recorded in the mortgage records of the county or counfics in
which the property is situated, shall be conclusive proof of proper appointment
ol the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale undsr any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE;, The Trust Deed Act pfovide:L'hq! Lhe trustee hgreunder must be either an attorney,

or tavings ond Joo:
property of this state, its subsidiaries,

i under the laws of Oregon or the United Stotes,
affitiates, ogents or bronches, the United Stotes or any ogency therec?, or an escrow ogent licensed under QRS 696,505 to 654,585,

who s on’ octive member of the Oregon State Bar, a bank, trust company
o-title insurance company authorized to insure title to real
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The grantor céyen;mtskériid‘a'grge‘s:‘to ‘and with llié_‘beneiicié}jr" qyr;d" those claiming under hg'x’ri,' that he is iaw‘-‘
tully seized.in fee simple.of said described real. property.and-has-a-valid, unencumbered title theteto - ..o

and that he will warrant and fqr'evervde{enq the same against all béisqns whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are;
(984 xxm»&mmmmwwm&xm&w&wx

(b) ftor an organization, or (even if grantor is a natural person) ate for business or commercial purposes.

This deed npx.:Iies to, inures fo the b'enelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secu_'red he'reEy, »;'!he‘ther or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
4 ; -

Fy ¢ and the neuter, and the singular number includes the plural.

IN W1 TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining aut, whichever warranty {a) or (tyis  MIKE EITI‘REIM, OREGON LTID., an Oregon

not applicable; if warrenty (o) is applicable and the beneficiary Is a creditor Limi ,’y o)
as such word is defined in the Truth-in-Lending Act and Regulation Z, the L
beneficiary MUST ply with the Act and Regulation by maki ired B;(.'.... (4 A

3

disc! ; for this purp use St Ness Form No. 1319, or :qui;clmi.
If compliarice with the Act is not required, disregard this noﬁclt. ' General Partner

STATE OF OREGON, County of ........Klamath )ss.

This instrument was acknowled ed before me on'..... BRI il
by MICHAEL D. EITTREIM, General -Parner,

This instrument was acknowledgea before me on

by

B os;z%u SEAL : v
= o GN NO. 027914 . &) : 7/ L/MUM/K Cﬂ’\/,,,é/éy

te MISS|
MY COMMISSION EXPIRES SEPT. 16, 1997 ) Notary Public for Oregon
My commission expires 7=/ 4"?/ 7

REQUEST FOR FULL i!CONVEYANCE
Ve be used enly when sbligotlens have been paid.

TO: . - , Trustee "

The undersigned is the legal owner and holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are dirgctnéd,‘o'n payment to you of any sums owing to you.under the terms of
said trust deed or pursuant to statute, to cancel all evidi of indabted - secured . by said .trust deed (which .are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estato now held by ycu under the same. Mail riconveyance and documents _tb B U SRS AU ) .

g s aeereians  cvestaere vach

DATED: ...

Beneticiary

Os not lese sr desirey this Trvst Dasd OR THE NOTE which it sscures. Both must be delivered to the trusiee for ion before o will be made.

(FORM NMe. 331) - "
STEVENS-NEISS LAW PUB. CO.. PORTLAND, ONE,

TRUST DEED | = " SIATEOFOREGON,

County of
I certify that the within instrument

MIKE EITTREIM, OREGON i | R TRR TR was received for record on theldth...day
an oregon Limited Partnership: : . : -

of Apxdl ,19.94
g L at1Q:34..... o'clock A M., and recorded

SPACE RESCRVED in book/reel/volume No. M9%& _ .
FOR page ... 10934 . . or as fee/file/instru-
RECORDER'S USE - ment/microfilm/reception No...719033 ,
T Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

PATRICIA A. McCOLGIN

Beneticiary

AFTER RECORDING RETURN TO -

Brandsness, - Brandsness & Rudd " : e i ...Ewvelyn.Biehn County.Clerk
411 Pine St. . NAME . - o TITLE
Klamath’Falls, OR 97601 <% 1i::+ norr AT B@&AL&%&M’:@D&@ﬁ&

Fee-$15.00




