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THLSTRUST DEED, i N . PR
L KosA). D, ClARI. AR

as Grantor,«HP&%N/\{*jtd’iswm —TETTTTT T — - as Tru'stee, ahc;
ﬁ-’\* : .

T 1~ - \B V[ ™ NG, B NEXADA-. Co NPANATLON).
as Beneficiary,

COPYRIGHT 1988

,‘1(?9101 04-14-94409:28 RCVD * yausr peep

- 19q .., between

WITNESSETH:
sells and conveys to trustee in
-....County, Oregon, described as:

Ls'v.zs, Aok W1, IamArd s Foh&ir SRS
MoHLAY 06, UOIT T — o <
LOT 26, Blogid i, KIAMATH FAUS FoaeCT E€5™e

. “Grantor irr vocably grants, bargains,

trust, with powér of sale, the pfoperty
m oL B . :

Wotudy Gb, UNIT T _ e
LoT 1, Bloek, S, KIAMATH Pol6ST ESTAIES — |
l,o:rr 12, Btoucoz'a, Nimaop Rived Paful 4‘(’; ADDr?

Y, Kl ot/ — oAeeo0~
together with all and singular Yhe s, heredit. s and appurtenance(s.éd all other rights thereunto belonging or in anyw.

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now
tion with said real estate,

FOR THE PURPOSE OF SES”"%[GVQERFORMANCE of euch/grgment of grantor herein contained and payment of the

- g . “ ,500-06 ol Dollars, with interest thereon according to the terms of a promissory
node of even date herewith, payable to beneticiary or ordes agd made by grantor, the final payment of principal and interest hereot, it

not sooner paid, to be due and payable 2 yodd .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated . by.. the, grantor without tirst having obtained the written consent or approval of the beneliciary,
then, ar the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becoms immediately due and payable. ! . o

To pratect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain- said property in good condition
and repair;.not to remave or demolish_any building or improvement thereon;
not ta commif or permit’ any waste of said. property. T T B

2..To "comgplete or restore prompply. and - in:good and workmanlike
ny -building-or ‘improvement which may be constructed, damaged or

destroyed thereon, and pay when due all costs incurred theretor,
. To comply with all laws, ordi regulati , condi-
tions and restrictions allecting said property; if the beneliciary 3o requests, to
" Jjoin in ing such #i ing st pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary,

ise

or hereafter attached to or used in connec-

granting any easement or creating any restriction thereon; () join in any
eubordination or other agreement allecting this deed or the lien or charge

{d) reconvey, without warranty, all or any part of the property, The
grantee in any reconveyance may be described as the “‘person or persons
legally “entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

‘" 10. Upon any delzult by grantor hereunder, beneliciary may at any
time without natice, cither in person, by agent or by a receiver to be ap-
poinged by a court, and without refard to the adequacy of any i
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, includi g r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and (taking
collection of such rents,.jssues and profits,
¢ e .

sly maintain - insurance on the buildings

ter erected on the said premises against loss or damage by fire
and such other hazards as the bereliciary may from time to time require, in
an amount not less than §.. » Written in
companies: acceptable 1o the bene. iciary, with loss payable to. the latter; all
policies of insurance shal’ be delivered to the benelici

possession of said property, the
or the proceeds of fire and other

nce or or awards for any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such npotice.

*12. Upon delault by grantor in payment ol any indgbtrdnr;s secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect 10 such pay and/or perior the benel; y may
declare all sums secured hereby immediately due and payable. In such an
event the ficiary at his electi may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemen: and sale, or may direct the trustee to pursue any other right or

and in such order as beneficiary

or at option ol beneliciary the entire amount so collected, or

any part thereol, may be released to grantor. Such application or release shall

not cure or waive any delfault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To. keep said premises free from construction liens and to pay all
evied or assessed upon or

fo beneliciary; !
ments, insurance premiums,

by direct payment or by
maxke:such payment, beneficiary may,
and the amount. so pai
Rereby, to

at ity option,
id, with interest at the rate

make payment thereol,
set lorth in the note secured
parngraphs 6 and 7 of this
of the debt secured by this
trust deed, ol any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as

out notice, and the nonpayment thereot
render all sums lecuredpby this trust di
constitute a breach cf this trust deed. g . )

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
i ion with or in enforcing this obligation and frustee's and atrorney's
fees actually incurred. . ) P :

7. To appear in and delend any action or proceeding purporting to
allect the security 1ights or powers of heneliciary or trustee; and in any sui,

) I
action or progeeding in which the beneficlary or Trustee may appear, inthiding

'

any wit for the loreclosure of fhiy deed, fo pay all costs and expenses, in.
cluding evidence of title and the beneliciary's or trustee's atlorney’s fees; the
amount o attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal lrom any judgment or
decree ol the trial court, grantor further adrees to y such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor
ney's lees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d i b ticiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
#3% compensation lor such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney’s lees Necesaarily i
incurred by grantor in such proceedings, shall be paid to beneliciar
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at i
and’ execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

. At any time and Ilrom time 1o time upon wriiten request of bene-
liciary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, lor 1y ), without alfecting

“shall deliver 1o

its own expense, to take such actions .

remedy, either at law or in equily, which the beneficiary may have. In :fle_ event
the beneticiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and caus

ustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 8y6.735 to 86,795, .

13. Alter the trustee has commenced toreclosure by advertisement and
sale,.and at_any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other pe: privileged by ORS 86.753, may cure
the default or defaults. I the delault consists ol a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of

il y. be cured by tendering the performance required under the
in addition to curing the delault or

person elfecting the cure shall pay to the beneficiary  all costs

and expenses -actually  incurred in enforcing the obligation of the frust deed

. together with trustee’s and attcrney's fees not exceeding the amounts provided

by law.

v 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo whigh said sale may
46 postponed as- provided by law, The frustee way sell said propeity either

In one parce] or in separale parcels and shall sell the parce or parcels at
auction to the highest bider for cash, papable af the fime of mh’:. Trustee

. . . N
the dpurchasa; its deed in form as required by law conveying
lh‘i(/uoperty 80 so_l , but without any covenant or wareanty, express or im-
plied. The recitals in the deed of any matlers of fact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in~
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the oblidation secured by, the trust deed, (3) to all persans
having recorded  liens subsequent to the interest of the rustee in the rrimg
deed as their interests may appear in the order of their priority amd €3 tha
xum,lu:, it any, to the grantor or to his SUCCESSOr in inferest entitled to such
surplus,

P 18, Beneticiary may from time to time appoint
0rs to any trustce named herein or to ANY SUCCessor trustes appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any ftrustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which,; when recorded in the mortgage records of the county or counties in
which the property is situared. shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
blig

A SUCTEIIOr Or surces-

the liability of any person for the payment of the indebfedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

d to notily any party hereto of pending sale under any ather deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by tristee,

NOTE: The Trust Deed Act
or savings end loan associction aull

property of this srote, its subsidiaries, offiliotes, agents or branches,

provides that the tustee hereundec must. be either an ottormay, who is an active memker of . the QOregon_State Bar, a bank
rized 10 do business under the laws of Oregon or the United States, u title insurance tompany authorize
the United States or Qany agency vheveal,

2. tust company
d 1o insure title to real
Or an escraw ogent licensed undor ORS 694.505 1o 496,585,




The granror covenants and agrees to and wrth rhe benehcrary and those clarmmg under hrm, that he is Iaw-f
fully selzed in fee sxmpIe ‘of said descrrbed réal properly and has” a vaIrd unencumbered title thereto Tt

and -that- he will warrant and forever defend the same against all-persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) tor an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, therr heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured bereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gend, the feminine and the ter, and the singular number includes the plural

IN WI TNESS WHEREOF saxd grantor has hereunto set Ius h the day and year first above written.

* IMPOR‘I'ANT NOTICE: Delote, by lining out, whxduvor warranty [a) or (b} is
not opp ; if y (o) is applicabl: cnd the bcnofmary is o creditor
as such word Is defined in the Truth-in-t Aa and R jon Z, th
beneficiary MUST comply with the Act ond Regul by akin
disclosures; for this purpose use Stevens-MNass Form No. 1319, 0r -quuvulen!
If :mp"ﬂnu with the Act is not requlnd disregard this notice.

{1€ the signer of m above h a corporation,
use the form of u:luuwlcdgern«\l opposite.)

CAUT

STATEOF @REGSN, . . .y .| STATEOFOREGON, = = - N

County ot ....0%9/' iy OF s i TS

2/ dgcd belore me on

Notary Public for Oregon T

My commission expires:

REQUEST FOR FULL RECOMVEYANCE
Yo be vied enly when obligatiens have baen paid.

Trustee -

The underugned is the logal owner and holder: all indebted, nwrcd b}"rhe “oregomg trust deed. All sums secured by said
frust deed have been fully paid and urlslied. You heuby are drrecred on paymaent.to you of any sums owing to you under the rerms of
said trust deed. or* pursuant - to statute,_to_cancel-all évid of indebted, 1 ‘secured by said trust deed (which are delivered to yoe
heremth together wrlh said trust deed) and to, reconvey, thhoul warranr to the parties-designated by rhe terms of said' trust deed the

estate now held by you undar the same.” Marl reconveynnca nnd document: to

DATED:

_Beneficiacy .

Hatlon before

of April L 19 94
L o "at 9328, o'dock LAM,, and recorded
SPACE RESERVED :‘n dook/reel/volume No. .. M%......... on
FOR L 11078........ or as fee/file/instru-
‘RECORDER ment/mrcrofrlm/recept:on No...1910%.,
: LA ' Récord of Mortgages of said County.
" Witniess iy hand and seal of

County aftixed.

) m\u: 'rm.:

BMM«.& [}MCC&LAL&M Depuly :

_Fee_$15.00.




