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Attention: DONNA MORRIS Loan # 002-04-235-0242119-1
THIS DEED OF TRUST is between BENNETT G BR_OWN AND JANICE I BROWN
AS TENANTS BY THE ENTIRETY

whose addressis 8341 HWY 140 E KLAMATH FALLS OR 97603

("Grantor®); MOUNTAIN TITLE COMPANY ,a OREGON corporation, the address of
whichis 222 S 6TH STREET, KLAMATH FALLS, OREGON 97601 , and its successors in trust

and assigns ("Trustee”); and Washington Mutual, a Federal Savings Bank , @ Washington corporation, the address of which is
1201 Third Avenue, Seattle, Washington 98101 ("Beneficiary™). '

1. Granting Clause. Grantor hereby grants, bargsins, sells and conveys to Trustee in trust, with power of sale, the real property in
KLAMATH COUNTY County, Oregon, described below, and all interest in it Grantor ever gets:
LOTS 1 AND 2, BLOCK 40, FIRST ADDITION TO THE CITY OF
KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

togather with: ali income, rents and profits from it: all plumbing, lighting, air conditioning and heating apparatus and equipment; and alt fencing,
blinds, drepes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used in connection with such real property,
8}l of which at the option of sneficiary may be considered to be sither personal property or to be part of the real estata.

bed above will be called the *Property.” To the extont that any of the Property is F‘Msonal property Grantor grants

All of the property descri y | T
Beneficiary, as secured party, 8 security interest in all such property and this Deed of Trust shall constitute the Security Agresment betwesn

Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing.
2. Security This Deed of Trust is given to secure performence of each promise of Grantor contained herein, and the payment of

Thirty One Thousand Five Hundred And 00/100 Dollars

($31,500.00 ) (called the "Loan™) with interest as provided in the Promissory Note which evidences the Loan (the "Note™), and any
renswals, modifications of extensions thareof. It also secures payment of certain feos and costs of Beneficiary as provided in Section 9 of this
Doeed of Trust, and repayment of mane; advanced by Beneficiary under Section 6 or otherwise to protect the Property or Beneficiary’s intergst in
the Property. All of this money is called the "Debt”. The final maturity date of the Loan is .

if this box Is checked, the Nots provides for a variable rate of interest. Changes in the interest rate will cause the payment amount and/or
Loen term to also changs.

3. Representations of Grantor Grantor represents that:

. . {a) Grantor is the owner of the Property, which is unencumbered except by: easements, ressrvations, and restrictions of record not
inconsistent with the intended use of the Property, and any existing mortgagse or deed or trust given in good faith and for velue, the existence of
which has been disclosed in writing to Beneficiary; and

(b) The Property is not used primarily for agricultural or farming purposes.

n¥' or any interest therein is sold or otherwise transferred by Grantor without Grantor first
ereby, or if Grantor agrees to seli or transfer the property of any interest therein without
ed hereby, the entire abt shall bscome immediately due and payable without notic

{as that term is defined below) from the date of the sals or transfer until paid in full. in addition,
f the remedies for default permitted by this Dead of Trust.

5. Promises of Grantor_ Grantor romisas:
(a) To keap the Property in good repair; and not to move, alter or demolish any of the improvements on the Property without
Baneficiarv's_Frior written consent; ) L. .
. (b} To allow ropresentatives of Beneficiary to inspact the Property at any reasonable hour, and to comply with ail taws, ordinances,

regulations, covenants, conditions and restrictions atfecting the Property;

{c) To pay on time all lawful taxes and assessments an the Property; 3

{d) To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of
it and pa?' all amounts dus and owing thereunder in a timely manner; X L. 5 )

@) To keep the Property and the improvements thereon insured bY a company satisfactory to Beneficiary a?amsl fire and extended
coverage perils, and against such other risks as Beneficiary may reasonably requito, in an amount aqual to the full insurable value of the
imrrovemont:. 'and 1o deliver evidence of guch insurance coverago to Beneficiary. Beneficiary shall be named as the loss payee on all such
policies pursuant to a standard lander’s loss payable clause; and

1) To sae to it that this Deed of Trust remains a valid fion on the Property superior to all liens except thoso described in Section 3, and
to kee% the Property fres of all encumbrances which may impair Boneficiary’s sacurity. It is sgreed that it anyone asserts the priority of any
encumbrance (other than those described in Saction 3) over this Doed of Trust in any pleading filed in any action, the assortion alone shall impait
the lisn of this Deed of Trust for purposes of this Section 5({f}.

6. Curing of Defaults If Grantor fsils to comply with any of the covenants in Saction 5, including compliance with all the terms of any priof
mortgage or deed of trust, Beneficiary may take any action required to comply with any such covenants without walvinq any other right or
remedy it may have for Grantor’s failure to comply. Repayment to Beneficiary of all the money sRent by Beneficiary on behalf of Grantor shall be
sacured by this Deed of Trust. The amount spent shall bear interest at the Default Rate {as that term (S defined betow) and be repayablo by
Grantor on demand.
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7. Defaults: Sale :

(&) Prompt performance under this Dend of Trust is essential. If Grantor doesn’t pay any instaliment of the Loan on time, or if thers is
a breach of any of the promises contained in this Deed of Trust or any ather document sacuring the Loan, Grantor will be in default and the Debt
and any other money whose repayment is secured by this Deed of Trust shall immediately bacome due and payable in full at the option of
Benaficiary. If Grantor is in default and Beneficiary exercisas its right to demand repayment in full, the total amount owed by Grantor on the day
repayment in full is demanded, including unpaid interest, will bear interest at a rate of fifteen percent (15%) per year (the "Default Rate") from
the day repayment in full is demanded until repaid in full, and, if Benoeficiary so requests in writing, Trustee shall sell the Property in accordance
with Oregon laws, at public suction to the highast bidder. An xcept Trustee may bid at the Trustee’s sale. Trustee shail apply the
proceeds of the sale as follows: (i) to the expenses of th inclu 3 ‘s fee and lawyer’s fee: (i} to the obligations

not an exclusive remedy. Beneficiary may cause this Deed of Trust to be
@ mortgags or sue on the Note according to law. Beneficiary may also take such other action as it considers appropriate, including
the sscuring of appointment of a receiver and/or exercising the rights of a secured party under the Uniform Commercial Coda,
By accepting payment of any sum socured by this Deed of Trust after its dus date, Beneficiary doss not waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain In the event any portion of the Property is taken or damaged in an eminent domain proceeding, the
entire amount of the award, or such portion as may be necessary to fully satisfy the Debt and all other obligations secured by this Deed of
Trust, shall be pald to Beneficiary to bs applied thereto.

9. Fees and Costs Grantor shall pay Beneficiary’s and Trustee’s reasonable cost of searching records, other reasonable expenses as
sllowed by law, and reasonable lawyers’ fees: in any lawsuit or other pmcoedin? to foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustes is obliged to prosscute or defend to protect the fien of this Deed of Trust; and in any other action taken by
Beneficiary to collect the Debt, including any disposition of the Property under the Uniform Commercial Code, in any bankruptcy proceeding, and
on any eppesl from any of the above.

10. Reconveyance Trustee shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on
written request of Grantor and Bensficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance
by Beneficiary or the person entitled thereto.

11. Trustee; Successor disability or resignation of Trustee, Beneficiary shall appoint in writing
un_Fage records of the coun ich this Deed of Trust is recorded,
0. Trustee is not obligeted to notify any party hereto of a pending sele
rantor, Trustee or Beneficiary shall be a party unless such action or

12, Miscellaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devisees, logsatees, administrators, executors,
8successors and assigns. The term Beneficiary shall mean the holder and owner of the note secured by this Deed of Trust, whether
person is named as Beneficiary herein.The words used in this Dead of Trust refersing to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or becoms responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is datermined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Daed of
Trust shall be construed as if not containing the particul d i held to be invalid, and oll remaining rights and obligations of
the parties shall be construed and onforced as th oxist,

THIS INSTRUMENT WILL NOT

USE LAWS AND REGULATIONS. BEFORE STRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPR NG DEPARTMENT TO VERIFY APPROVED USES,

DATED at ‘K/WW , @‘z,c,gﬂ)ms Wl ASing day of QI.OA,(/Z) / 9961

STATE OF GM"’LJ @&M@ @M
COUNTY OF X/M i o8 C}’d/yx«uu\_, 0 - Ko senr

On this day personally appeared before me BENNETT G BROWN and

JANICE I BROWN » to me known to be the individuals described in and who executed
the within and foregoing instrument, and acknowledged that they signed the same as their free and voluntary act and daed, for the uses snd

purposes therein mentioned. % :
WITNESS my hand and official seal this // dayot | 8ot £ e 1994 .
7 7 7 :
Ml > P77 Jpie
; J
re HILEN M. FINK Notary Public for
5:,5; NOTARY PUBLIC - OREGON

Y COMMS SN D Ao 288, rosina =t 7 z T
SSI0N EXPIRES APR, 20, 1558 )
Veviay _m My appointment expires 5’{/‘9{:1/“? @

REQUEST FOR FULL RECONVEYANCE
. TRUSTEE {Do not record. To bs used only when note has been paid.)

OFFICIAL SEAL

The undersigned is the legal owner and holder of the Note and all other indebtedness secured by the within Deed of Trust. Said Note,
together with all other indebtedness secured by this Deed of Trust, has been i tisfied; and you are hereby requested and directed,
on payment to you of any sums owi i to cancel the Note above mentioned, and ell other
evidences of indebtednass secured by this Deed of Trust together with the Dead of Trust, and to convey, without warranty, to the parties
designated by the terms of this Deed of Trust, all the estate now held by you thereunder.

DATED

Mail reconveyance to
fsarem RECORDING COPY

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co the 15th day
of April AD,1994 o _ 11:20 oclock _A__M., and duly recorded in Vol. __M94 ,
of Mortgages on Page 11233 .

Evelyn Biehn * County Clerk
FEE  $15.00 By Sl e e~ b L tlaa Cete




