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MORTGAGE

THIS MORTGAGE IS DATED APRIL 15, 1994, between MORRIS L. HOOPER and ALICE F. HOOPER, AN ESTATE
IN FEE SIMPLE AS TENANTS BY THE ENTIRETY, whose address Is 6273 HWY 39, KLAMATH FALLS, OR 97603
(referred to below as "Grantor”); and First Interstate Bank of Oregon, N.A., whose address is 601 Main St, PO
BOX 608, KLAMATH FALLS, OR 97601 (refarred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender all of Grantor's right, title, and Interest in and to
the following described real property, together with all existing or subsaquently erected or affixed bulldings, Improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all
other rights, royatties, and profits relating to the real property, including without limitation all minerals, oll, gas, geothermal and similar matters, located
In KLAMATH County, State of Oregon (the “Real Property”):

SEE ATTACHED EXHIBIT "A”

The Real Property or lts address is commonly known as 6273 HWY 39, KLAMATH FALLS, OR 97603. The Redl
Property tax identification number is R598277.

Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and to all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Coda security interest in the Personal Pioperty and Ren's.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise defined In this Mortgage shall
have the meanings attributed 1o such terms in the Oregon Uniform Commercial Code.

Grantor. The word "Grantor” means MORRIS L. HOOPER and ALICE F. HOOPER. Ths Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender 1o discharge obligations of Grantor or expensas incurred by Lender to enforce obligations of Grantor under this Mortgags, togethec with
interest on such amounts as provided in this Mortgage.

Note. Tho word "Note” means the promissory note or credit agreement dated April 15, 1954, in the original principal amount of
$58,000.00 trom Grantor to Lender, together with ali renewals of, extensions of, modifications of, refinancings of, consolidations of, and

substitutions for the promissory note or agreement. The maturity date of this Morigage Is May 5, 2009. Tha rate of interest on the Note is subject
to Indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles ot personal property now of hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights describad above in the "Grant of Mortgage” section.

Rents. The word "Rents” means all prosent and fuluie rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Propetty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVER TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS CF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender ail amounts secured by this Morigage
as thoy become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of the Proparty shall bo governad by the
{ollowing provisions:

Possesslon and Use. Untit in default, Grantor may remain in possession and control of and operate and manage the Real Property and colloct
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE

TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

Duty %o Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
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necassary to preserve lts value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or 1o the
Property or any portion of the Property. Specifically without limitation, Grantor will not rémove, or grant to any other party the right to remove, any
timber, minerals (including ol and gas), soil, grave! or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender imay, at its option, declare Immediately due and payable all sums secured by this Mortgage upon the
sale or transfer, without the Lender's prior written consant, of all or any part of the Real Property, or any interest in the Reai Frcperty. A “sals or
transfer” means or any right, titte or Interest thereln; whether legal or equitable; whether volunt

whether by outright sale, i

lease~option contract, or by

other method of conv: property in

more than twenty-five percent (25%) of the voting

exercised by Lender i such exerci

TAXES AND LIENS.

ng provisions relating to Insuring the Property are a part of this Mortgage.

Malntenance of Insurance, Grantor shall procure and maintaln policies of fire insurance with standard
replacement basis for the fulf insurable value covering all Improvements on the R

coinsurance clause, and with a standard mortgagee clau:

form as may be feasonably acceptable to Lender,

stipulation that coverage will not

3 der may make proof of foss if Grarntor
(15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its election, apply the proceeds
f the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property,

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mongage, or if any action or procee
materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not bo required to,
nds in so doing

from any remedy that it otherwise would have had.

free and clear of all lions and
title report, or final title opinion issued in
wer, and authority to execute and deliver

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons,

DEFAULT. Eachofthe following, at the option of Lender, shall constitute an event of default ("Event of Default) under this Mornigage:
ailure of Grantor 1o make any payment when due on the Indebtedness.

Compillance Default. Failure of Grantor to comply with any other term, obligation, Covenant, or condition contained In this Mortgage, the Note, or
in any other agreement between Grantor and Lender.

laws by or against Grantor, or the dissolution or termination of
cept to the extent prohibited by federal law or Oregon faw, the death of
under this Mortgage.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the Indebledness or such Guarantor
dies or becomes incompetent.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occummence of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by jaw:

Accelerats Indebtedness, Lendar shall have the right at its option without notice to Grantor to declare the entire Indebledness immediately duo
and payable, Including any prepayment penalty which Grantor would be required to pay,

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Oregon Uniform Commerciaj Code.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of tha Propesty,

Nonjudiclal Sale. if pemmitted by applicable law, Lender may foreciose Grantor's interest in all or in any part of the Personal Property or the Real
Property by nonjudicial sale,

Deficiency Judgment. it permitied by applicable law, Lender may obtain a judgment for any deficiency remalning in the Indebtedness due to
Lender after application of all amounts received from the exercisa of the rights provided in this section,

Other Remedles. Lender shafl have all other rights and remedies provided In this Mortgage or the Note or available at law or in equity.

Attorneys’ Feas; Expenses. In the event of foraclosura of this Mortgage, Lender shall be entited 1o recover from Grantor Lénder's attorneys’ fees
and actual disbursements necessarily Incurred by Lender in pursuing such foreclosure.
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MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Morigage:

Appilcable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of Oregon. This Mortgage shall be
govemed by and construed In accordance with the laws of the Siate of Oregon.

Walver of Homeostsad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
Oregon as to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

X
MORR?L HOOPER '

CE F. HOOPER
INDIVIDUAL ACKNOWLEDGMENT

STATE OF m [eaon OFFICIAL SEAL

( J "H« 188 TRy |, (t).mg: F. CUNIHINGHAN

%,{ =, Y PUDLIC-OREG

COUNTY OF L v ) > COMMISSION HO. 0313(2:';q
AR DY

' DD P
On this day before me, the undersigned Notary Public, personally ap ¥ ERCaN ALICE PHOOPER, to me known to be tha
individuals described in and who executed the Morigage, and acknowledged that they signe: inrBo and voluntary act and deed,
for the uses and purposes therein mentioned.

Glic%ydor my hand and officlal seal this =y day of Y px A 198G 4 .
By AN \g . (‘L,L/V\MQ(’L\QVNR”WDQ at 3
Notary Publié In and for the Stateof (O ( acl\(\v\ My commission expires | — 20 9%

LASER PRO (tm) Ver. 3.10a (c) 1994 CFl Bankers Service Group, Inc. Allrights raserved.
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EXHIBIT "'A“
DESCRIPTION OF PROPERTY .

fhe fbllowing described real property situated in Klamath County, Oreéon:

A parcel of land in the NWiNW} of Section 19, Township 39 South, Range 10 East

of the Willanmette Maridian, in the County of Klamath, State of Oregon, more
particularly described as follows: = ’

Beginning at the Northwest corner of Section 19 wmarked with a pin_in the center
of the Dalles-California Highway; thence Bast 465.6 feet; thence South 216.¢

feet to a {" rebar which is the true point of beginning; thence East 273.2 feet
to {” iron rebar; thence South 97.51 feet to a 1" iron rebar which ig Northerly

right of way of Dixon Drain; thence South 65°35' West 300 feet along,said drain.

right of way to iron rebar; thence North 221.52. feet to point of beginning,

NOTE: There is an eagement appurtenant to the property being 1naureJ:on ‘which
no examination has been made,

included in the forth coning conveyance, Easement, including ‘the terms.and
provisions thereof, given by S. F. Herriigshaw and Eileen Herringshaw to John
Robert Caldwell and Teresa K. Caldwell, husband and wife, dated April 22, 1980,
recorded May 5, 1980, in Volume M80 page 8237, re-recorded May, 13, 1980, in
Volume MBO page 8809, Deed records of Klemath County, Oregon, is described ag

follows:

TOGETHER with an easement for ingress and €gress, more particularly described
as follows: Beginning at a point on the East right-of-way of the . . " &
Dalles-California Highway which 1ies 30 feet East and 320 feet South of the “
Northwest corner of Section 19, Township 39 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon; said point being the Southwest

. corner of Parcel 2 in Deed to G. Keith Moon and wife, by Deed recorded June

- :Horth'line“of:ithe U.S.R.S. Dixon Drain, which 1s-the true point of beginning;

"~ highway; thence Easterly and parallel with the North line of the U.S.R.S. Dixon

.'23, 1944, 1in .Deed Book 166 page 303; thence Eaat along the South line of said

ace of 435.6 feet to the Southeast.corner
the West line of said Section 19 to the

.thence Westerly following the North line of said drain to its intersection with
the East line of gaid highway; thence North 20 feet along the East line of said

Dtain to a polat 20 feet North of the poist of beginning; thence South 20 feet

. to the point of beginning,
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Filed for record at- request of
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Klamath County Title co the 15th

Said easement will not be insured, but:should be

day
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