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County, Oregon,
except for :

is Deed of Trust secures to Lender lebayment of the secure
this Deed of Trust and in any other document incorporated herein, Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes lo Lender ynder this Deed of Trust Or under any instrument 5ecured by this Deed of Trust, including ai modilications,
extensions, and renewals thereof,
The secured debt is evidenced by (List allinstruments ang agreem,

N

0 Revolving credit agreement dated .

and again made subject to the Qo"ar fimit described below, ) )

Future Advances: The above ugh all or part of it may not yet b
secured to the same exient date this Deed of Trust is execuled.

ents secured by this Deed of Trust and the dates thereof.):

" [ variable Rate:

A copy of th
part hereof.

RIDERS: [ Commercial [
SIGNATURES: By signin Nans contained in this Deed of Trust, Including those Ooh page 2, and
In any riders esc bove s, b acknowH:Cg/es receipt of a copy of this Deed of rust on today's date,
. : . . s W "

P

ACKNOWLEDGMENT: STATE OF OREGON, ..... .Klamath

Onthis...........12TH ~-APRIL, 1994,
ROBERT..L. MGGULRE. ULKE,

the foregoing instrument 10 be

County gs:

- Personally appeared the above named
AND..MARY...E..MC.GHIRE..AKA..MABI.. HCGUIRE, and acknowledged

sl voluntary act and deed.

By ety LI NG Bolore me:

aexpires: OFFICIAL Gra g ‘ ] %
) . R DEBRA NG » %[l&,,m 3%\. DS 5, -Ca»../
5 iy ublic for Oregon

NED o Notal
Y STrmssion exerRrs D5CA2 1098 REQUEST FOR RECONVEYANGE
TO TRUSTEE,

i ail other indebledness secured by
t. which are delivered hereby, and
legally entitted thersto.

ereby directed 1o cancal sak
now beld by you under this Deed of

Dale
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COVENANTS

1. Paymentp. Borrawer agrees 1o make all Payments on the secured debt when due. Unless Borrower and Lender agree otherwise; ‘ahy"péyniehfs
Lender receives from Borrower or for Borrower‘; benefit will be applied first to any amounts Borrower owes on the secured debt exclusive ol intérest or

prinecépal. second 1o interest, and then to Fdnc:pal. ] Panial Prepayment of the secured dabt oceurs for any reason, it will not reduce or excuse any
scheduled payment until the secured debt is paid in full,

2. Claims Againsi Title. Borrower win Pay all taxes, assessments, and other charges ‘émributable lo the property when due and wil dafend title to the
pmpergcagamsx any claims which would impair tha lien of this Deed of Trust, Lendar may require Borrower {o assign any rights, claims or defenses
which Borrower may hava against parties whq supply labar or ma(en‘als to improve or maintain the property.

3. Insurance. Borrower will keep the properg insured under terms acceptablg to Lender

policies shall include a standard morigage clause in faw . Ler will be na

policy. Any insurance proceeds may ba applied, within Lender's discretion, o either the restoration or repalr of the damaged property or
debt, It Lender require_s,mongage,insurance. Borrower agrees to maintain such insurance for as long as Lender requires.

4, Propény;_ Borré@_é{\ifill kqeb;t}}é p;oponym good condition and make all repairs reasonably necessary.
5. Expéhseé.' Borrower‘égrgéés o 'ﬁéz ‘éll Lender's expenses, including reasonable attorneys® fees, if Borrowsr breaks any covenants in this Deed of
Trustor in any obilgaticn secured by this Deed of T, rust. Borrower wilf pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests, Unless Borrower first obtains Lender's written consent, Borrower will not make Of permit any changes to an prior security
interest. Borrower will perlorm all of Borrower's obligations under any prior Morigage, Deed of Trust or other security agreement, inel ing Borrower's
cavenants to make payments when due. . . . . . ‘ . Lo

7. Aasignment of Rents and Profits. Borrower assigns to Lender the rents and mes of the pror:eny. Unless Borrower and L
otherwise in writing, Borrower may collect and retain the rents as long as Borrower S not in default. If Borrower defaults, Lender,
court anoimed recelver may take possession and manage the property ang collect the rents, Any rents Lender collects sha
costs o managing the property, including court costs and attorneys' fees, commissions 1o rental agents, and any ot|

femaining amount of rents will then apply to Payments on the secured debt as provided in Covenant 1.

8. Leaseholds: Condominiums; Planned Unit Developments. Borrower agrees 1o comply with the provisio y lease il this Deed of Trustis on a
leasehold. If this Deed of Trust i on a unit in a condominium or a planned ynit davelopment, Borrower will perform ali of Borrower's duties under the
Covenants, by-laws, or regulations of the condominium or planned unit development,

9. Authority of Lender to Pert It Borrower fails 1o perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them 8 may sign Borrower's name or pady any amount if necessary for performance. i any construction on
the property i Or not carried on in 4 reasonagle manner, Lender may do whatever is necessary fo protect Lender's secutily interest in the
property, This may include completing the construction, . | : :

Lender's failure to perform will not preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lenders securi interest will be secured by this Deed of Trust, Such amounts will be due on demand and wil
tear interest from the date of the payment untif paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration, jf Borrower fails 1o make any payment when due or breaks any covenants under this Deed of Trust Or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediata Paymert and may invoke the power of
sale and any other remedies permitted by applicable law,

11. Power of Sale. if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and at Lender's election 1o causs the proPerty to be sold and shall cause such notice to be recorded in each county in which the property or

part thereol is located. Lender or Trustee shail give notice of sale in the manner prescribed by applicable faw to Borrower and to other persons as
apg'licable law ma% i i (0 licable law, Trustee shall sell the propengéin 9ross or in parcels) at
public auction to the high, i i designated in the notice of sale. Lender or Lender's designee
may purchase the p(ogeny at any sale. Trustee shall deliver to the purchaser Trustee's deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the foflowing order: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and allorneys'’ fees; (2) to all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto.

12. Inspection. L
Lende s inspection.

- Borrower assigns 10 Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all
or any part of the Property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement, . : '

14. Walver. B exerc:‘singeany

medy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
remedy upon Borrower's

re
fault, Lender does not waive any right to later consi er the event a default if it happens again,

15. Join! and Severa} Llabifity; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several, Any Borrower
who co-signs this Deed of Trust but does not Co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the
ropert{ 10 the Trustee under the terms of this Deed of Trust, In addition, such a Borrower agrees that the Lender ang any other Borrower under this
eed of Trust may extend, modify or make any other changes in the terms of this Deed of Trust or the secyred debt without that Borrower's consant and
without releasing that Borrowar from the terms of this Deed of Trust. '

The duties and benefits of this Deed of Trust shall bind and benelit the Successors and assigns of Lender and Borrower,

16. Notice. Unless otherwise required by law, any notice 1o Borrower shall be given by delivering it or by mailinE it addressed to Borrower at the
Bropen{ address or any other ad, ress that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above,

17. Tranafer of the Property or a Beneficial interest In the Borrower. 1f all or any parn of the propenréy or any Interest in it Is sold or translerred without

Lender's prior written consent, Lender may demand immediate payment of the secured debt. Lender may also demand mmediate payment if the

Borrower is not a natural person and a benelicial interest in the Borrower is sold or transferred. However, Lender may not demand payment {n the above

situations if it is prohibited by federal law as of the date of this Deed of Trust.

18. Release. When Borrower hag paid the secured debt In full and att underlying agreements have been terminated, Lender shall request Trustea to

reconvey the property. Borrower agrees to pay all costs to record such reconveyance,

19. Substitute Trustee, Trustee shali resign at the request of Lender and may resign at its own election, Upon the resignation disabilii{ r:)4'
[}

3 lncapacity‘
death of Trustee, Lender shall appoint a successor lruslee by an instrument recorded in the county in which this Deed of Trust is recorded.
successor trustee shall thereupon be vested with all powers of the original Trustee.

20. Use o! Property. The Property subject to this Deed of Trustis not currently used for agricultural, timber or grazing purposes,

21. Attornays' Fees. As used in this Deed of Trust and in the Note, "attorneys* fees* shall include attorneys' foes, it any, which shall be awarded by an
appellate court, P R . P !

22, Severabliity. An. clause of this Deed of Trust Or any agreement evidencing the secured debt which confiicts with applicable taw will not

effective unfess that law expressly or impliedly permits vardations by agreement. if ar:{ provision or clause in this Deed of Trust or any agreement
evidencing the secured debt cannot be enforced according to its terms, this fact will not atlect the enforceability of the balance of the Deed of Tryst ang
the agreement evidencing the secured debt. = ! ’ Lo h B
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EXHIBIT "A" .

All that portion of the NWiSE} and SiSE} lying Northeasterly
of the West Langell Valley Road in Section 22, Township 39

South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon.

Account No. 3911-4801 Key No. 831611

PARCEL 2: A portion of the NE}SE} of Section 22, Township 39 South, Range
11 East of the Willamette, Klamath County, Oregon, described as
follows: Beginning at the Southwest corner of said NEISE}; thence
North 100 feet; thence East 100 feet; thence South 100 feet; thence
West 100 feet to the point of beginning.

TOGETHER with an easement as disclosed in document recorded June 21, 1990,
in Volume M90 page 12263, records of Klamath County, Oregon.

Account No. 3911-4701 Key No. 476092

Along with:

1989 Fuqua 38'x48/28' with 24' x 35' add on
Serial No. 10082

Plate No. X184221 Key No, M872049

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Klamath County Title co the 18th day

April AD,19_94 o 11:45 o'clock __A M., and duly recorded in Vol. ____ M94
of Mortgages on Page _ 11431
Evelyn Biehn - County Clerk
$20.00 By dsdacnt Cf YLD ol p e
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