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DEED OF TRUST ‘

THIS DEED OF TRUST. (-Secumy lnsxrumem- lsmade on Aprll sth
19 94 _. Thegrantoris YSSA RAY JAYSON . RAY, as tenants by the entlretv

('BDHOWEI') ‘“The trustee is mm TITLE OOMPRNY ,, an Oregon
Corporation (Trustee’). The peneficiary is
Wwashington Mutual Savings Bank, which is organized and exlstlng under the 1aws of Washington, and whose address is 1201
Third Avenue, Seattle, Washington, 98101 ("Lender’). Borrower owes Lender the principal sum of -THREE
THOUSAND SEVEN HONDRED FIFTY & 00/100--- Dollars
(US.$33 750.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
(*Note"), which provides for monthly payments, with the full debt, i not paid eariler, due and payable on May ist, 2024
e This Security Instrument secures to Lender: (g) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifi ications of the Note; (b) the payment of all other sums, with interest, advanced
‘under paragraph 7 10 protect the security of this Security Instrument; and (€} the performance of Borrower's covenants and
_ agreements under this Security instrument and the Note. For this puspose, Borrowsr irrevocably grants and conveys to

Teustes, in trust, with power of sale, the following described property located in

County, Oregor: : e, S T

AS SHOWN N EXHIBIT A ATTACHED HERETO AND MADE A EART EREOF BY THIS REFERENCE.

s

which has the addressof 5211 TINGIEY LANE o R . -

[Street]

- Oregon 97603 - ("Property Address')
. - - - {Dp Code] ! .
TOGETHER WITH all the Imprévements Now oF hereafter arected on the propeny. and all easements appurtenances,
and fixtures now or hereafter a pant of the preperty. Al rep!acements and additions shall also be covered by this Secumy
Instrument. All ofthe foregoing is referred ta in this Security \nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the gstate hereby conveyed and has+the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the mle tothe Propeny agamst all claims and demands ‘subjectto any encumbrances of record.

THlS SECURHY INSTRUMENT combmes unﬂorm covenants for na.'uonal use and non-uniform covenants with hmhed
variations by }unsdlcﬂon to consmute a unifon'n secumy lnstrument covenng real propeny

OREGON - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT * Fotm 3038 9/30
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COVENANTS. Borrower and Lender covenant and agreo as follovs:
d Interest; Pre
interest on the debt evidenced by the Nots and any Propayment and late charges due un 0. LT
2. Funds for Taxes and Insurancs, Subject to applicable law of 1o a written walver by Lends:, Borrower shall pay to Lender on the day
monthly payments are due under the Nots, until the Note is pald in full, a sum (Funds’) for: (a) yoarly taxes and assessments which may attain
Priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, It any; (c} yearly
hazard or property insurance premiums; ums, if any; (e) yearly mortgage Insurance premiums, i a; ; and (f)
any sums payable by Borrower to Lende ith the provisions of paragraph 8, .in lieu of the payment of mongege insurance
premiums. These items are called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related montgage loan may require for Bomrower's escrow account under the federal Real Estate. Settloment
Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. (RESPAY, unless another law that applies to the Funds
sets a lesser amount. i so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an Institution Wwhose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
ono-time charge for an independent real e ice’ on with this loan, unless applicable law provides
otherwisa. Unless an agreement Is made equires Interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree In writing, however, that Interest shall be paid on the Funds. Lender shali give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable la , Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. f the amount of the Funds held by Lender at any tima is not sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make
up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion, ’

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
i, under paragraph 21, Lender shall acquire or self the Properly, Lender, prior to the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument. :

3. - Application of Pay Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any late charges due under the Note.* I L :

4. Charges; Liens. Borrower shall Pay all taxes, assessments, charges, fines and impositions attributabie to the Property which may
attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. i Borrower makes these payments directly, Botrower shall
promptly furnish to Lender receipts evidencing the payments, o : :

Borrower shall promptly discharge any ilen which hes priority over this Securlty Instrument uniess Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lion In, legal proceedings which in the Lender's oplnion operate to prevent the enforcement of the lien; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the
Property is subject to a lien fori i q i
Borrower shall satisty the lien

5. Hazard or Property Insurance. Borrower shall keep the improvements on the Property insured
against loss by fire, hazards included within the term ooding, for which Lender
requires insurance. This insurance shall be maintain, i

by Borrower subject t
coverage described above, Lender may,
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of peaid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss it not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree In wiiting, insurance proceeds shell be applied to restoration or repair of the Property
damaged, if the restoration or repalir is economically feasible and Lender's security is not lessened. If the restoration or repair is not economically
feasible or Lender's security would bo lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, if Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given, °

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance policies and Proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrowsr shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impalir the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, i i i issed with a ruling that, in
Lender's good faith determination, i i irment of the lien created
by this Security Instrument or Lend.
materially false or inaccurate info
the loan evidenced by the Nete, includin
residence. It this Security Instrumantis on a leasehold, Borrower shall comply with all the provisions of the lease. If Bor
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Londer may do and pay for whataver is nocessary to protect tho
value of tho Property and Londer's rights In tho Property. Lender's actions may include paying any sums securod by a lien which has priority
over this Security Instrumont, appsaring in court, paying reascnable attornoys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Londer does not have to do so, : .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall bo payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the piemiums required to maintain the mortgage insurance in effect. if, for any reason, the mortgage insurance coverage
required by Londer lapses or ceases to be in effoct, Borrowor shall pay the premiums Tequired to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mongage insurance previously in effect,
from an alternate mortgage insurer approved by Lender, ¥ substantially equivalent mortgage insurance coverage is not avallable, Borrower shall
Pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for morntgage insurance ends in accordance
with any written agreement between Borrower anc Lender or applicable law,
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a1~ 9 Inspection.: Lender or its agent may. make reasonable entries upon and lnspecﬁon: of the Propeﬂy Londer shall gNa Bofmwer nohce '

stthe time of of prior to an inspection specifying reascnable cause for the inspection. -5 . dak

210, + Condemnation. - Tho proceeds of any award or clalm for damages; direct or consequanﬁa! in connecti wnh any d .a!lon or
other taking of any part of the Property, or far conveyanics in lisu of condemnation, are hereby assigned and shall be paid to Lender.:: ~* -
out iin the event of a total taking of the Propetty, the proceods shall be applied 1o the sums sacured by this Securily Instrument, whether or not
than due, with-any excess paid to Borrower.:In the event of a partial taking of the Property’ in' which the fair market valua of the Properly
immediately before the taking is equal to or greater than the amount of the'sums secured by this'Security Instrument immediately before the
taking, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceads multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediataly before the taking. Any balance ghall be paid to Borrower. : In the event of a partial taking of the Property
in which the fair market value of the Property immadiately before the taking Is less then the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law othorwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due, .-

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 20 days after the date the notice is given, Lender is authorized to collect and apply
the proceeds, at its option, either to restorauon or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower othenmse agree in writing, any apphcaﬂon of proceeds to prmcipal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Londer Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability
of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest.” Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Su s and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendsr and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument ls subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower.. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Londer whon given as provided in this paragraph. )

15. Governing Law; Severabllity, This Security Instrument shall be governed by fedora! law and the law of the jurisdiction In which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such contlict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the confllctmg provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. I all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

18. Borrower’s Right to Relnstate. i Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold
one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the *Loan Servicer’) that collects monthly
payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. It there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.

o vamaen w110 NOticowill also contain any other information required by applicable law.

.. 20..Hazardous Substances.| Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances on or In the Property. ‘Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
i+ Environmental Law. *The’ preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of

v Hazardous Substances‘that ere generally recognized to be appropriate to normal residential uses and to maintenance ¢f the Property.
"1 .13 Borrower shall promptly‘give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
- rogulatory - agency or privata pany’ Mmvolving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affacting the Property is necessary, Borrower shall promptly take all necessary ramedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Envirocnmental Law* means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and agree as follows:

21. Accoeleration; Remedios. Lender shall glve notico to Borrower prior to accaleration following Borrower's breach of any
covenant or agreement in this Security Instrumont (but not prior to acceloration under paragraph 17 unless applicablo law provides
otherwise). The notice shall specity: (a) the default; (b) tha action required to cure the dafault; (c) a date, not less than 30 days trom tho
date the notice Is glven to Borrower, by which the default must be cured; and (d) that faliure to cure lhe default on or before the date
speclfied in the notice may resuit in acceleration of the sums secured by thls Securlty Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration, and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale.. It the default is not cured on or before the date specified In the
notice, Lender at its option may require immediate payment In full of all sums gecured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses

Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.
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w220 i Londer lnvokes the' execute a written notice of the occurrence of an
event of def; : use such notice to bo recorded In each coy in
-which any 5L : ‘sale In the manner prescribed by.applicabis taw 10
Borrowar : ired by applicabje law, Trustee, without demand.on
me and place and under the tarmis designated in the

Trustee may postpone sals of all or any Parcel of the

Y previously scheduled sale, Lender or its deslignee may purchase the

deed conveying the Property without any covenant oy warranty, expressed or
© evidence of the truth of the statements made thereln.  Trustee shall apply
but not limited to, reasonable Trustee's and

@ person or persons legally entitleg L

22, Reconveyance,

rty end shall surrender i . stee shall
feconvey the Property witho, Such person or
Persons shall pay any record, . S . :

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder, Without conveyance of the Propenty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
hersin and by applicable [aw, L o e S o

24. Attorneys’ Fees, As used in this Sacurity Instrument and in the Note, ‘attorneys’ fees® shall include any aftorneys’ fees awarded by
an appellate court, . A . . Sl

25. Riders to this Security Instrument,. if one or more riders are-executed by Borrower and recorded together with this Sscurity
Instrument, the covenants and agreements of each such rider shal] be incorporated into and shall amend and supplement the covenants and
agreements of thig Security Instrument as #the rider(s) were a part of this Security Instrument, [Check epplicable box{es)} .

[X] Adjustable Rate Rider -1:[] Condominium Rider B 'E] 1-4 Family Rider
[T] Graduated Payment Rider - - .. ] Planned unit D,",‘(‘?"?Pme,’?‘ Rider . E] Biweekly Payment Ricier
- [] Ballcon Rider o+ . []Rate Improvement Rider B [LJ Second Home Rider .
- [X] Other(s) [specify] ADDENDUM TO ADJUSTABLE RATE RIDER : S :

.. BYSIGNING BELOW, Borrov'/é}'aécep't's ‘andégrées 1o the terms and covenants contained in this Securlty Instrument ang
in any rider(s) eéxecuted by Borrower ang recorded withit. = .. ... R TR n e o A .

STATE OF OREGON,

County ss: S
: Onthis AQ T day of - : ~ ed
LYSSA C. RAY and JAYSON K. RAY - -

ct L SEA
% act e hwun'u;%cn

BLIC - OREGON
ISSION No, 029491
MY COmMISSION EXPIRES Noy 07, 1997

i (OHIclaISea!)’ ‘ ‘
My Commission expirgs:

Lo REQUEST FOR RECONVEYANCE .
TO TRUSTEE: _ T , .
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with alf
other Indebtedness securad by this Deed of Trust, have been'paid in full, You are hereby directed to cancel said note or
nates and this Dead of Trust, which are delivered hereby, and to reconvey, without wasranty, all the estatg now held by you
nder this Deed of Trustto the Rerson or persong legally entitlad thereto, - ... . SR e .
P B : i : ST e T Ly STtz rtgn SETPI R Pl
DATED: _ . SRR WASHINGTON MUTUAL SAVINGS BANK,
i R U R O S T P U ' acorporation; . : SorA

i

Mait reconveyance to

(10w - Pagedofs . TO BE RECORDED




EXHIBIT "A”
LEGAL DESCRIPTION

PARCEL 1

A tract of land situate in the SW1/4 of NW1/4 of Section 16, Township 39 South, Range 9
fl‘iﬁt of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows: , .

Beginning at an iron pin situated on the $outheasterl¥ right of way line of the Old Midland
Road, said point being located South a distance of 1795.5 feet and South 29 degrees 11’
East a distance of 19 .67 feet from the Northwest corner of said Section 16; thence South
39 degrees 12’ East a distance of 163.58 feet to an iron é)m; thence South 30 degrees 00’
West a distance of 56.54 feet to an iron pin located on the Northeasterly right o way line
of the U.S.B.R. A-3-] (F-16) canal; thence North 74 degrees 15 West along the
t of way line of said canal a distance o 149.0 feet to an iron pin
i i Midland Road; thence
ai on the arc of a curve
point of beginning.

PARCEL 2

A tract of land situate in the SW1/4 of NW1/4 of Section 16, Township 39 South, Range 9
f}::a]ft of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows: : . ,

Bqﬁ i a{ line of the Old Midland Road,
sai

68.00 feet and South 49 degrees
. 39 South, Range

said point of eainnmf being
) t recorded December 29,
1972, in Volume M72, ga e 15128, Klamath County Microfilm Records; thence South 2 degrees
' East a distance of 166.90 feet, more or less, to an iron pin on the Northerly right of
way of the U.S.B.R. A.S.I. (F-16) canal; thence Southwesterly along the Northerly nfht
of way of line said canal to a point 149.0 feet from the Southeasterly right of_wary lineo
the O » Said point also being the Southeast corner of that tract of [and
; in document record 15, 1976, in Volume M76, page 10797, Klamath County
L}I}groﬁln} Records; thence North 30 degrees 00’ East 3 distance of 176.60 feet to the point
of beginning,. )
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“ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed-Rate Conversion Option)
1oan: #01-253-362402-0

.- THIS ADDENDUM TO' ADJUSTABLE RATE RIDER is madethis = =8th  ~dayof_ April” S
49 _94 ", and Is incorporated Into and shall be deamed to amend and supplément the ‘Adjustable Rate Rider to the mortgags, deed of
trust, or deed to secure debt (the *Security Instrument?), of the same date which has been given by the undarsigned (the *Borrower?) to
secure Borrower's Adjustable Rate Note of the same date (the *Note"), as modified by an‘Addendum to Adjustable Rate Note of the
same date, to Washington Mutual Savings Bank (the "Lender?), which Security Instrument covers the property described thereinand -
located at the address shown balow (the *Property"):

5211 TINGLEY IANE, KIAMATH FALLS, OR 97603
‘ (Property Addréss)

Defined terms in the Note or the Security Instrument shall have the sarﬁe meaning when used herein. To the extent that this
Addendum conflicts with the terms and conditions set forth in the Security Instrument or in the Adjustable Rate'Rider, the terms and
conditions set forth in this Addendum shall control. Ll et B

IN ADDITION TO THE PROVISIONS SET FORTH IN THE- ADJUSTABLE RATE RIDER, THE .
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONVERT THE
BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, - FULLY
AMORTIZING LOAN. AT N ‘ .

ADDITIONAL COVENANTS.,  The Note provides for an Initial interest rate and for changes in the interest rate and the monthly
payments as set forth in Section A of the Adjustable Rate Rider. In addition, Sections A through F of the Addendum 10 Adjustable Rate
Note permit the Borrower to convert the Borrower's adjustable rate {oan into a fixed rate, level payment fully amortizing loan inthe .
manner described below. Accordingly, and in addition to the covenants and agreements contained in the Security Instrument and the
Adjustable Rate Rider, Borrower and Lender further covenant and agree as follows: . -

A. OPTION TO CONVERT TO FIXED RATE . . ., e o : c :

Notwithstanding anything to the contrary in the Adjustable Rate Note or the Adjustable Rate Rider, | may choose to convert my
adjustable rate loanto 2 fixed rate loan as of the first day of June ,19 95 _ orasof the firstday of
each of the following 47 calendar months. Each date as of which | could choose 1o convert my loan to a fixed rate loan is:
called a *Conversion Date", The last possible Convarsion Date is_May 1st.. : ,19 .99, lagree conversion
will be subject to: () no payment under the Note or Security instrument having been more than thirty (30) days past due and the loan
being currant and otherwise free from defautt; (i} Lender’s determination that the Property Is in satisfactory condition and that the fair
market value of the Property is not less than that set forth on the appralsal which Lender was provided in connection with the initial
making of the loan; and (i) tthisis a combination construction/permanent loan, the residence and other improvements to the Property
have been completed, the loan has been fully cisbursed, and princlpal and interest payments have commenced (or will commence on
the next payment due date after the Effective Conversion Date as hereinafter defined). ‘

it | choose to makae this conversion, 1 must give the Note Holder a written request to convert at least ten (10) days before the next
Conversion Date (the Effective Conversion Date”). 1also must sign and giva to the Lender a document (the *Modification Document’),
in any form that the Lender may require, changing the terms of the Note and Security Instrument as necessary to reflect the conversion.

The Modification Document must be signed by: (i) everyone who originally signed the Note andjor Security Instrument unless the
Note Holder has since released them in writing from liabifity on the loan and they no longer have an ownership interest in the Propenty;
(i) anyone who has subsequently assumed liability for repayment of the loan unlaess the Note Holder has since released them in
writing from liability and they no longer have an ownership interest in the Property; and (i) anyona else with an ownership irisrest in
the Property.

1 may make inquiry and request verbal quotes of the current conversion rate applicable to my loan at anytime. However, if | have
provided a written request to convert and 1 do not, for any reason, satisfy all requirements to conversion and retum the fully executed
Modification Document to the Note Holder by the deadline applicable under Paragraph E below, | will forfeit any future right to convert
1o a fixed rate. In that event, the provision of this Addendum shall be null and void and my loan will remain an adjustable rate ioan as
provided in my Adjustable Rate Note. ’ ‘ :

¢
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Loan #017253;3624(12-0
been chosen, my interest rate will be'equal 10 the Federal
“year, fixed rate morigages covered by sixty -
the date fifteen (15) days before the Effective

one-half of one percent (1/2%) higher than the rate othel
Date exceeds the then-applicable limits for purchase by
higher than the rate otherwise payable, If such Required
rate by using a comparable figure. In any event,
percent(. .. ... . 9.875 - %). .

B. DETERMINATION OF NEW PAYMENT AMOUNT
It choosa to convert to a fixed rate o_( lmg_ar{sst

payment amount that would be sufficlent 1o repay in full the onversion Date, together
with interest at my new interest fate, in substantially equal payments by the maturity date (the *New Payment Amount"),

C. PAYMENT OF NEW PAYMENT AMOUNT; CCNTINUATION OF FIXED RATE - : - '
Beginning with my first monthly payment that becomes due after the Effective Conversion Date, I will, if | have chosen the - :
foregoing conversion, pay the New Payment Amount as my monthly payment, and the interest rate } pay will not change from the fixed
rate established as of the Effective Conversion Date” .~ © & /. - R A S P IR Lo
D. CONVERS|ONFEE. e ymgpoom [ ST h T D . R P
For choosing to convert my adjustable rate loan to a fixed rate loan as provided above, | will pay the Note Holder a conversion fee
equalto _ZERO percent (__0.000 %) of that part of principal that, as of the Effective Conversion Date,
has not been paid. | will pay the conversion fee at loast one business day priorto the Effective Conversion Date. o o

E. NOTICE BY NOTE HOLDER o ‘ o o :

Before the Effective Conversion Date, the Note Holder will mail or deliver to me a notice of my new interest rate as of the Effective " .
Conversion Date; the amount of my New Monthly Payment; the amount of the conversion fee; and a date (not later than one business
day prior to the Effective Conversion Date) by which | must have obtained all required signatures on the Modification Document and

actually delivered it to the Note Holder. The notice will includs all Information required by law to be given me and also the titte and” -
teiephone number of a person who wil answer any question | may have regarding the notice. o o

F. FAILURE TO CHOOSE CONVERSION

the manner described in this Addendum. . "

G. . TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument, as amended by the Adjustable Rate Rider, prohibits the Lender from withholding
its consent to a sale or transfer of the property (or a beneficial interest In the Borrower if other than a natural person) if the purchaser or
transferee meets the Lendgr's standards of creditworthiness applicabla to similar new loans and the Lender's security would not
ctherwise be impaired. - . S . T A U A C

or (i) condition the granting of
other modifications to the terms

IN WITNESS WHEREOF, Borrower has executed this Addendum to Adjustab
abova,: : \ T

TENWAC Amn
B Q.RAY LA d R

RETURN TO: VESHINGIG\IMUIUALSAVINGSBAM(, Loan Review
P.0. Box 91008, SAS0304, Seattle, WA 98111

R
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ADJUSTABLE RATE RIDER
Interest Rate Cap
Loan #01—253—362402-0

THIS ADJUSTABLE RATE RIDER JIs made this _8th
incorporated Into and shall be deemed to amend and supp!
Instrument) of the same
Mutual Savings Bank (th

5211

: WlLL_ BE HIGHER. IF
MONTHLY PAYMENTS wiLL BE LOWER,

THE  INTEREST RATE. AND ‘MONTHLY PAYMENTS WILL“REMAIN"THE SAME- FOR THE
FIRST _ypag = = .. OF THE LOAN AND WILL BE ADJUSTED EVERY:YEAR THEREAFTER.

ADDITIONAL COVENANTS,I In addition to the covenants ang agresments rhade inthe Security Instrument, Borrower and Lender ‘
funhercovenamandagreeasfollows: N R S R LI TR

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES e T .
The Note Provides for an initlal Interest rate of 5.500 _ %. The Note provides for changes in the Interest rate and the
momhfypaymams.asfouows: I T ST Y R R .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES '
{A) Change Dates L O RS T S o
The interest rate | will Pay may change on the firsi day of ' . i 1995  and on that day

every 12th month thereafter, Each date on which my interest rate could change is called a *Change Date*,
(B) TheIndex Vel S
first Change Date, my Interest rate will be based onthe 1 Year
the Y average yield
Year,

*Current Index-.
based uppn comparable

éC)f Calcurl]ag:n of C[::arge: Noto Hol 2,675
efore each Changa Date, the ote Holder will caleylate my new interest rate byaddlng . porcentage olnts
(_2.875__%)to1ho Curent inde, Tng j\oig Holdsr wil then roun g rgg of hlsedlon o 1 nergst one-olgtﬁ 0?0[]9

Pﬁfcemage point (0.125). SUDIBCt ] lha ”mﬂs Stmﬂd lﬂ SGCUOH 4(0) UOIOW. le I Oundgd amount wil ba My new Interest rate until the

I
10 Changa Dl
The Note Holder will then determine the amount of the monthly payment that would be suffic
I am expected to owe a1 the Change Date in full o the maturity date at my new interest rate In sy
of this calculation will be the new amount of my monthly payment.
(D) Limit on Interest
Except as

" “Paget of2
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Loan #01-253-3634062-¢'

(E) Effective Date of Changes
.. My new lmere;t rate wil becqme effective on each Change Date. | wiii pay the amount of My new monthly payment beginning
on the first monthly payment date after the Change Date un the amount of my monthly payment changes again,
(F) Notice of Changes

The Note Hoider wil mail or deliver to ma a notice of any changes in my interest rate and the amount of my monthly payment
© the effactive datg of any change. The noticg will include information required by law to he given me and also the title and
telephone number of 5 person who will answer any question I'may have regarding the notice, : o
B. TRANSFER OF TH
Uniform Covenant

transferred (or if beneficial Interest in Borrower is sold or transferred an
written consent, Lender may, atits option, re ! men
this option shall not be exercise

Transfer of the Property or a Beneﬂcla,lﬁl,merest In ,Bo;fow'er. .

pay these sums priorto the expiration of this
urther notice or demand on Borrower, -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven

RETURN 1TO: N
WASHINGTON MUTUAL, SAvInGs BANK

" loan Review - T e
P.0. Box 91006, SAS0304:

:Seeittl_e, V WAvsaln_ R

STATE OF OREGON: COUNTY OF KLAMATH: s8.

Filed for record ar. request of Mountain Title Co the 18th g
of\\Ap_r_u____ AD.19_94 4 131 odlock —B_M., and duly recorded in Vol —MIs
orw —11447

~ County. Clerk
FEE $50.00
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