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TRUSTEE'S NAME AND ADDRESS

KLAMATH COUNTY TITLE COMPANY,' 422 MAIN ST, KLAMATH FALLS, OR 97601

LOAN NUMBER DATE ., IPRINCIPAL BALANCE ST : FINAL PAYMENT DATE _
' 04/13/94 G $41,008.25 05/01/98

Borrower owes Lender the principal sum shown in the Principal Balance box above.This debt is evidenced
by Borrower's note dated the same date as this Deed of Trust ("Note"), which provides for monthly payments, with
the full debt, if not paid carlier, due and payable on the Final ‘Payment Date shown above. This Deed of Trust
secures to Lender: (a) the repaym e,
and modificatiops; (b nt of .all other sums, with -interest,
the security of this Deed of Trust; .and (c) the performance of. Borrower's covenants and agreements under
this Deed of Trust and the Note. For this purpose, Bomower irrevocably grants and conveys to Trusiee, in

trust, with power of sale, the foliowi‘ngedcsciibcd'pmbérty' locatedin ' k| AMATH
County, Oregon: LR Lt

" SEE ATTACHED LEGAL DESCRIPTION. (EXHIBIT A)

whici:hésmc address_of © 10820 HWY.39. - .. . IR KLAMATH FALLS,

' ' oo, (Streey T (City)
97608 . .- ,Az(,PmpcnykMdm,);.‘ o

Orcgon -

{Zip Code)

provements now or hercafter erccted on the property, andall casements, rights,

‘ es, rents, s, mineral, oil ‘and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the. property. All replacements and additions ‘shall also be covered by this Deed of Trust, All of the
foregoing is referred to in this Deed of Trust as' the *Property.’ o 4

Borrower covenants that Borrower is lawfully scised of the estatc hereby conveyedand has the right o grantand convey the
Property, Borrower warrants that the lien created by this Deed of Trust is a valid and enforceable lien subordinate only 10
easements, liensand restrictions of record as of the date of this Deed of Trust, and that during the entirc term of the indebtedness
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secured by this Deed of Trust Borrower will not permit this lien to become subordinate to anything else. Borrower wasraats and .

TiEey .y

..~ » will defend the title to the Property againstall claims and demands except such cascments, licns and restrictions of record as of the::

* dato of this Deed of Trust.”™

Borrower and Lender covenant and agree as follows: .
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. , s
2 Taxes-Llens—lnsurance—Main(enuncc. Borrower will pay, when they are due and payable, all taxes, liens or security titles
(lcgal claims), assessments, obligations, water rates and any other charges against the Property, whether superior of inferior to the
lien or security title of this Deed of Trust, including paying Lender any costs, including outside attorney’s fees incurred by Lender
in defending any lawsuit by prior or later lienholders or security title holders on the Property, maintain hazard insurance on the
Property in Lender's favor in a form and amount satisfactory to Lender and maintain and keep the Property in good repair at all
times during the term of this Deed of Trust pursbant to paragraph 4 below. If Borrower fails to maintain the Propertty in good
repair, Lender may enter the Property and make those repairs necessary to maintain the Property in good repair. Lender may pay
any such tax, lien or security title, assessment, obligation, water rates, premium Of other charge necessary to maintain the Property
in good repair, or purchase such insurance in Lender's own pame, if Borrower fails to do so. The amount lender pays will be added
to the principal amount of the Note, will bear an intérest charge at the interest rate set forth in the Note secured by this Deed of
Trust if pcrmittcd by law, or, if not, at the highest fawful interestratc, will be an additional lienor security title on the Property and
may be enforced and collected in the same manner as the other obligations secured by this Deed of Trust. The insurance carriet

roviding the insurance referred to above will be chosen by Borrower subjectto Lender's approval which will not be unreasonably
witbheld. All insurance policies and renewals must be acceptable to Lender and must include a standard mortgagee clause. Lender
will have the right to hold the policies and renewals. If Lender requires, Borrower will promptly give to Lender all receipts of paid
premiums and renewal notices. 1o the event of a loss, Borrower will give prompt notice to the insurance carrier and Lender. Lender
may filea proof of loss if not made promptly by Borrower. Insurance proceeds will be applied to the restoration or repair of the -
Property damaged or, at Lender's optios, the insurance proceeds will be applied to the sums securcd by this Decd of Trust, whether
or not then due, with any €xcess paid to Borrower. If Borrower abandons the Property, or does not answer within ten (10) days, 2
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair o restore the Property or to pay sums secured by this Deed of Trust, whether or not then due. The
ten (10)-day period will begin when the notice is given. )

3. Application of Payments. Unless applicable law providés otherwise, payments shall be first applied to any prepayment

charges, thento any costs and expenses incurred under this Deed of Trust, then to interest then duc and then to principal.

4. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage ot substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrowet shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fec title shall not merge
unless Lender agrees {0 the merger in writing. e Lo :

5. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of
Trust, Borrower shall pay the premiums required 0 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreementor applicable law.

6. Inspection. Lender or its agent may make reasonable entries upont and inspections of the Property. Lender shall give
Borrowet notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, arc hereby assigned and shall
be paid to Lender.

Inthecventofa total taking of the Property, the proceeds shall be applied to the sums sccured by this Deed of Trust, whether
or not then due, with any excess paid to Borrower. In the cventof 2 partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Decd of Trust shall be reduced by the amount of the proceeds multiplicd by
the following fraction: (a) e total amount of the sums secured immediately before the taking, divided by (b) the fair market value
of the Properly immediately before {he taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, OF if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Deed of Trust, whether or not then due.

Unless Lender and Borrowet otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the payments referred to in paragraph 1 or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Nota ‘Waiver. Extension of the iime for payment of modification of
amortization of the sums secured by this Deed of Trust granted by Lendet to any successot in interest of Borrower shall notoperate
to telease the Jiability of the original Borrower of Borrower's Successors in interest. Lender shall not be required to commence
proceedings against any successot in interest or refuse to extend time for payment of otherwise modify amortization of the sums
sccured by this Deed of Trust by reason of any demand made by the original Borrower ot Borrower's Successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

9, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Deed of
Trust shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 15.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Deed of Trust but does not
execute the Note: (2) is co-signing this Deed of Trust only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Deed of Trust; (b) is not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Deed of Trust or the Note without that Borrower's consent.

10. Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets maximum loan charges, and that
law is finally interpreted s0 \hat the interest or other foan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted .
fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender |
may choose to make this refund by reducing the principal owed under the Note of by making 2 direct payment to Borrower. Ifa
refund reduces principal, the reduction will be treatcd as a partial prepayment without any prepayment charge under the Note.

11. Legislation Affecting Lender’s Rights. If enactment OF expiration of applicable faws has the effect of rendering any
provision of the Note ot this Deed of Trust unenforceable according to its terms, Lender, at its option, may require jmmediate

payment in full of all sums sccured by this Déed of Trust and may invoke any remcdics permitted by paragraph 17.
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13. Governing Law; Severability. This Deed of Trust shall be governed by Oregon and applicable federal Jlaw. In the event
that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall rot affect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision. To this end the provisions
of this Deed of Trust and the Note are declared to be severable, - -, A ) : : ‘
14. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Deed of Trust.
1S. Transfer of the Propertyor a Bencficial Interest in Borrower. If all or any part of the Property or any interest in itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower i
Lender's prior written
of Trust. However, thi
of Trust, ‘ .
16. Borrower’s Right to Reinstate, Wh commenced foreclosure of 3 Deed of Trust by advertisement and
sale, the Borrower, in i any beneficiary under a subordinate Deed
of Trust or any i '

by the Trustee and attomey,
and Trustee's fees actually charged by the Trustee and attorney, if the Deed of Trust
of the default as described above, the obligation and Deed of Trust shall be reinsta
acceleration had occurred.

17. Default. Time s

2 mortgage in equity or to direct the Trustee to
at law or in equity, In the event

the Lender or Trustee shall procecd

6.745 and containing the Trustee's or Lender's
: ¢ time and place of sale, give notice

Trustee’s sale. The attorney for the Trustee or any agent d
the sale as the auctioncer of the Trustee,
The Trustee shalf deliver to the purchaser its Deed in the form required by law conveying the property sold,

3)
as their interests may appearin
to the Borrower or to the successor in interest of the Borrower entitled to such
surplus,

18. Lender in Possession, Upon acceleration under paragraph 17 or abandonment of the Property, Lender (in person, by agent
or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
rents of the Property including those Pastdue. Any rents collected by hall be applied first to payment of the

but not limited to, receiver's fees, premiums on receiver’s
this Deed of Trust. No entering upon, taking possession,
any cost or expense shall be deemed a waiver of any default under this Deed of Trust

f Trust, Lender shall request the Trustee to reconvey the
ured by this Deed of Trust 10 the Trustee., Trustee
arge a fec for services rendered in connection with
, OF request for a reconveyance, to the exteat allowed by law. Such
person or persons shali pay any recordation costs .

CONTINUED ON OTHER SIDE
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s Det C ders arc: ‘ _weraﬁdxbcoxdcdtogelherwilhthisDccdofM!,
emer cach’ ’ e inco into and shall amend and supplement the covenants and agreements

of this Deed of Trust as if the rider(s) ‘Wwere a part of this Deed of Trust [Check applicable box(s)] ... . : o
+ [] Adjustable Rate Rider - (] condominium Rider o [ 24 Family Riger
[] Graduated Payment Rider (] Pranned Unit Development Ridey . ;
"] Request for Copy of Notice of Default * ¢ . .. - L] other(s) fspeciy]
OITOWer covenants and agrees
the cost of title insurance, Trust

*22. Costs ‘and Fees, ‘B 1o pay all costs, fees and expenses of enforcing. this Deed of Trust,
including, but not limited to, ee's fees and attomeys" fees incurred in enforcing this Deed of Trust, or
at trial or on appeal. ;

kBy sfgning below, Borrower accepts andagrces to ,tixe terms andcovcnanvs ébntaincd in this Deed of Trust and in any
rider(s) executed by Borrower and recorded with it. . . T e ; .

STATEOFOREGON o
County of, f”\’ama}h _
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 This instrumen was acknowledged before meon
by b ne,

9,
i as
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OSFICIAL SEAL "
TAMIAY €. ALLEN

£ NOTARY PUBLIC - OREG P
(77 COMWSSION KO, 02368 b ;

Notary Public Tor gon A
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. REQUEST FOR RECONVEYANCE
tis Deed of Trust, _Sa}d note or notes,’ tbgelhét wxlh all
in full. You are hereby directed to cancel sajd note or
warranty, all the estate now held by
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EXHIBIT "A"

A tract of land situated in the S4SE% of Section 36, Township 39

South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,

more particularly described as follows:

Beginning at a point on the West boundary of the Klamath-Falls-
Merrill Highway, said point being North 0°14' E. a distance of 321.7
feet and North 89°57' W, a distance of 30.0 feet from the Southeast
corner of said Section 36; thence North 89°57' w. a distance of 380.5
feet; thence North 0°14' E. 288.2 feet; thence S. 89°53' E. 380.5 feet
to the West boundary of the Klamath Falls-Merrill Highway; thence
South 0°14'W. along the West boundary of said highway a distance of
288.2 feet, more or less, to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of e _co the 18th

of

day

April AD., 19_94 at 2:27 __ o'clock P M., and duly recorded in Vol. __M94 |

of Mortgages on Page 11470.
Evelyn Biehn ® County Clerk

FEE $ 30.00 ‘ By el STV Do alaie




