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T o TRUST DEED

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT. The attached RIDER is made g part of this

instrument.

This TRusT DEEp, made this 7TH day of APRIL, 1994, between RANDY L. HILL and LINDA R. HILL ,

as GRANTOR,
KLAMATH COUNTY TITLE COMPANY

. » 8s TRUSTEE,
and FIRST UNION MORTGAGE CORPORATION,

as BENEFKCIARY.

WmEsseTH:  Grantor frrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH POWER OF
SALE, the property In KLAMATH County, Oregon, described as:

LOT 5 IN BLOCK 4 OF KLAMATH RIVER SPORTSMAN'S ESTATES, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

which sald described real property Is not currently being used for agricultural, timber or grazing purposes, together with all and
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertzning, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority herelnafter
given to and conferred upon Benefidlary to collect and apply such rents, Issues, and profits; and all fixtures now or hereafter
attached to or used In connection with sald real estate, and in addition thereto the following described household appliances,

which are, and shall be deemed to be, fixtures and a part of the reslity, and are a portion of the security for the Indebtedness
hereln mentioned:

Should the Department of Veterans Affairs fall or refuse to iIssue its guaranty of the loan
secured by this Instrument under the provisions of the Servicemen’s Readjustment Act of
1944, as amended within sixty days from the date the ban would normally become eligible for
such guaranty, the mortgagee may, at its option, dedare all sums secured hereby immediately
due and payable.
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For THE Purrosz of SECURMG PERFORMANCE of exh agreement of Grantor  herein contained and payment of th
EIGHTY THOUSAND HINE BUNDRED FIFTY AND 00/100ths Dollars ($80,950.00), with Interest thereon accordi
terms of a note of even date herewith, payable to Benefidary or order and made by Grantor,

nal payment of prindpal and interest thereof, If not sooner pad, to be due and pa

1. Privilege 15 reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100), whichever Is less, Prepayment in fqp shall be credited on
the date recefved. Partial prepayment, other than on an Instellment die date, need not be credited untll the next following
Installment due date or thirty days after such prepayment, whichever Is earlier.,

2. Grantor agrees to pay to Benefidlary as trustee (under the terms of this trust as herefnafter stated) in addition to the
monthly payments of rindpal and (nterest payable under the terms of sald note, on the first day of each month until said
note is fully pald, the f};uowlng sums:

(a) An’installment of the g

d by t

g to dellver

tively to one-twelfth (1/12)

premlums for such Insurance, and taxes and

r Is notified) less all Installments already pad

therefor, divided by the number of month prior to the date when such premium
or premlums and taxes and assessments will beco ell y shall hold such monthly pay

to pay such ground rents, deﬂgqucg;]

Y, s

(Dground rents,
(N interest on the
() amortization of

paragraph 2 preceding shall exceed the amount
taxes or assessments, or Insurance premiums,
on any Indebtedness secured hereby, or be credited by Be
Grantor for such Items. If, however,” such monthly payments
become due and é:ayable, then Grantor shall Pay to Beneflciar
iclency within thirty (30) ays after written notice from the Beneficlary
be given by mail. If at any time Grantor shaj) tender to Benefidiary, fn
full payment of the entire Indebtedness secured hereby, Beneficiary as trustee shall
Indebtedness, credit to the account of Grantor any credit balance remaining under
If there shall be a default under an
Islons hereof, or {f the 8s trustee shall apply,
e property is otherwise acquired, the amount then
8, as acredit on the Interest accrued and unpald and the

4. At Benefidary’s o
more than fifteen 8;5)
but such “late charge” sh
un

5. To protect, preserve and maintain said property In  shall be bound to the same extent that they are bound for
g:od condition and ‘repair; not to remove or demoi’lsh any  the payment of the obligation herein described, and all such
ullding or improvement thereon; not to commit or permit payments shall b medfately due ang payable without
any waste of sald property. i L ll;e option oi)t:;ls
6. To complete or restore promptly and n d ary, render ¥ this Trust
workmanlike manner any {ll:nnrgetdgglg due and pa ute a breach of this

10. To pay al costs, fees and expenses of this trust,
Including the cost of title search as well as the other costs and
expenses of the Trustes Incurred in connection with or in
enforcing this dob!lgatlon. and trustees and attorney’s fees

(8) to commence construction promptly and to pursue tualy Incurred.
same with reasonable diligence to completion In accordance with 11. To appear In and defend any action or
plans and Specificatlons satisfactory to Beneficlary, and purparting to affect the secu

(b} to dliow Benefictary to Inspect sald property at afl times  Of
uring construction. T upon presentation to it of
setting forth facts showing
numbered paragraph, s
and condclusive ajj fats and
and to act thereon hereunder, .

7. To comply with aj laws, ordinances, regulations, usse.lsszrﬁeg‘t)spnt}: at least ten (10) days be,{”:ﬂgu"gﬁ““;gt:u
covcr;ants, conditions and restrictions affecting said property. assessntx;:nts :,?th 3 ;lppuratenanthto ordl:,?d n
- connection roperty; Q »  When »
types and amounts encumbrances, charges pan% llﬁns wltlilylnterest,
time require, on the Improvements now or hereafter property or any part thereof, which at any
Eremlses. and except when dpayment for all such prior or superior hereto; to pay all reasonabl
as heretofox;e bee: magc under (a) of paragr;ph 2 expenses of this Trust.,
pay promptly when dye ANy premiums “therefor;
eliver all premiums therefor: and to deliver all policles with nctlaa;; S}E’;‘é’g G;%"fl"gega" tt}?e;na}éec;:f{dgr? ":fr"tﬁ';l;‘t’e? f)':j’t'
’ 1]
less payable to Benefidary, whi ry shall constitute an without obligation so to d
upon Grantor and without tion
™ Same in such manner and }:o
©M necessary to protect the
amount so collected ogr:gyop;g? hereof, Beneficiary or Trustee being authorized to
to Grantor. Such'appucatlon or enter upon the property for such pur 0ses; commence,
appear In and defend any ac Ing purporting to
affect the Security hereof or t wers of Benefidary
or Trustee; pay, purchase, or compromise an
encumbrance, chchrge or lien w nably appears to be
prior or superior ereto;
evied or assess incur any liability,
part of such taxes, assessments and othe become past necessary therefor,

due or delinquent and promptly deliver receipts therefor to reascnable counse]

Benefidary; should the Grantor fail to make payment of any ay within thirty (30) &a s after g d all

taxesi)l assEssm&us. lnsurant}:]e prlc)mlums. liens or other charges Y :i,e r by Be nye ficlary o:n']l‘arrlljstee s:(?}f

gfg&dﬁ,g geneffg';:‘;,r'mﬁf fel:‘ndsyM?}l’r&‘:hlc;;‘aytr:eg;k:rsugg Interest from date of expenditure at the rate provided 'for in

payment, Benefictary May, at its option, make payment lt’he principal Inl;!cbtedncss, and the repayment thereof shall

théreof ald, with Interest at the rate set 7@ secured hereby.

forth In the note secured hereby, together with the obligations 15. Grantor agrees to do all acts and make al payments

described in émragraphs 10 and 11 of this Trust Deed, shall be required of Grantor and of the owner of the property to make
and beco

me part of the debt Is Trust ble for guaranty or Insurance
Trust Deed, without walver of any rights arisin 8, "United States

of any of the covenants hereof and for such payments, with be done, any
interest as aforesald, the property hereinbefore described, as such ¢ ce during the
well as the Grantor, t Deed.
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Irls MutuaLLy Acresn THAT:

16. Should the broperty or any part thereof be taken or
by reason of any public  fmprovement -or
condemnation proceeding, or damaged by fire, or earthquake,
or In any other manner, y shall be entitled to all
compensation, awards, and other payments or rellef therefor,
and shall be entitled at its option to commence, appear in and
prosecute in its own name, any action or procee ings, or to
or settiement, in connection with such
such compensation, awards, dam N
proceeds, induding the roceeds of any
r Insurance affecting sald property, are
ned to Benefidary, who mag after deducting
Its expenses, Induding reasonable attorney’s fees,
ly any moneys so recelved by It, at its o

restoration of the damaged premises or to the reductlon of
the indebtedness. Grantor agrees to execute such further
assignments of any compensation, award, damage, and right of

action and proceeds as Benefidary or Trustee may require.

17. That upon the request of the Benefiddary the Grantor
shall execute and deliver a sugp!emental note or notes for the
sum or sums advanced by the Beneficlary for the alteration,
modernization, improvement, maintenance, or repair of sald
premises, f

In  approxim,
g:yments for such period as may be
nefidary and Grantor, Falling to agree on the maturity, the
whale of "the sum or sums so advanced shall be due and
payable thirty (30) days after demand by the Benefidary. In
no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

18. 3' acceptlngerp:ayment of any sum secured hereby
after its due date, eficlary does not walve fts right either
to require prompt payment when due of all other sums so
secured or to dec?are default for failure so to pay.

That the len of this Instrument shall remain fn full

d effect during any postponement or extension of the
time of pay t of the indebtedness or any part thereof
secured hereby.

20. Should proceedings be Instituted to register title of said
pmpertdy under any Land Title Law Grantor
d all
Induding
Beneficiary all eviden

21. At any time and from time to time upon written
request of Benefidary, payment of its fees and presentation
of this Trust Deed and the note for endorsement (in case of
full reconveyance, for cancellation and retention), without
affecting the liability of any person for the payment of the
Indebtedness, Trustee may (a?consent to the making of any
map or plat of sad property; (b) fin In ranting any
casement or creating any restriction thereon; (cg oin in any
subordination or other atgreemcnt affecting this Trust Deed or
the lien or charge thereo : (d) reconvey, without warranty, all
or any part of the property., The Grantee In eny
reconveyance may be described as the "person or persons
legally ‘entitled thereto,” and the recitals thereln of any
matters or facts shall be
thereof. Trustee’s fees F
this paragraph shall be $5.

As additiona! security, Grantor hereby assigns to
ary during the continuance of these trusts, all rents,
royalties, and profits of the pm&:rty affected by this
Deed and of anty personal property
Grantor shall defaulf

Benefidary,
and forthwith deliver to

ated thereon.” Until
payment of any indebtedness
secured hereby or In the performance of an agreement
Grantor shall have the right to ect all such
rents, issues, royaltles, and profits earned prior to default as
they become due and payable, save an excepting rents,
Issues, royalties, andmf)roﬁts arislr:ig or accruln? by reason of
any oll, gas, or mineral lease of sald property, f Grantor shall
default as aforesald, Grantor’s right to collect any of such
moneys shall cease and Benefidary shall have the
or without taking possession of the property affacte
collect all rents, royalties, issues, and
tinuance of Benefidary
time to collect an
affect the subsequent nefidary of the
right, power, and authority to collect the Same. Mothing herein
contained shall be, or be nstrued to be, an affirmation by
Benefidary of any tenancy, lease or optlon, nor an assumption
of liabllity under, nor a subordination of the llen or charge of
this Trust Deed to any such tenancy, lease or option.

23. Upon any default by Grantor hereunder, Benefidtary
fmay at any time without notice, elther In person, by agent,
or by a recelver to be ano(nted by a Court, and without
regard to the adequacy of any security for the indebtedness

ereby secured, enter upon and take possession of sald
property or any part thereof, In Its own name, sue for or
otherwise collect sald fents, Issues, and profits, Including those
past due and unpad, and apply the same, less costs and
expenses of operatlon and collection, lncludlng reasonable
attorney’s fees, upon the Indebtedness secured hereby, and
fn such order as Beneficlary may determine.

24. The entering upon and taking possession of sald
property, the collection of such rents, Issues, and profits or
the fire and other Insurance polices,

ny taking or damage to the
or release thereof as aforesaid,
default or notice of default
done pursuant to such notice,

Upon  default by Grantor in Fayment of any
€ss secured hereby or in perlormance of any
agreement hereunder,
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or from time to

In any meanner
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y mag declare all sums secured hereby Immedlately
due and "payable by dellvery to Trustee of written notice of
default - and “election to sell the trust property, which notice
Trustee shell cause to be duly filed for record. If Benefidary
desires said roperty to be sald, it shan deposit with Trustee
this Trust %eed and oY notes and documents
evidendng expenditures secured  hereby, whereupon the
Trustee shall fix the time and place of sale and glve notice
thereof as then required by law,

26. If after default and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
o privileged by ORS 86.760 ‘Pays the entire amount then
due under the terms of this Trust Deed and the obligation

the prindpal as
ault occurred, the Grantor
ment shall also pay to the
S costs and expenses Incurred u
to sald time in enfordnq the terms of the obligation, induding
Trustee‘;s and attorney’s fees not exceeding $50 if actually
Incurred.

27. After the lapse of such time as may then be required
by law fallowing the recordation of sald notice of default and
the glvlng of said notice of sale, Trustee shall sell sald roperty
at the time and place fixed b it In sald notice of sag. elther
as a whole or In separate parceYs. and in such order as it may
determine, at pub)|
lawful money o
Trustee sh
required by law conve
any covenant or warra
this Trust Deed of any
?roof of the truthfulness thereof. Any p

Tustee, but including the Grantor’ an
purchase at the sale.

28. When Trustee sells pursuant to
hereln, Trustee shall a
(1) the ex
Trustee; (

excluding the
eficlary, “may

the powers provided
ly the proceeds of sale to payment of

In order of thelr prority; and (4) the
Grantor or to his/her successor in
surplus.

29. For any reason permitted by law Benefidary may from
time to time appolnt a successor or Successors to any Trustee
named herein or to any Trustee appointed
hereunder. Upon such appolntment, and withaut conveyance
to the successor Trustee, "the latter shall be vested with all
title, powers and dutles conferred u
named or appointed hereunder. Each such appol
substitution shall be made by written (nstrument executed by
Benefidary, contalning reference to this Trust Deed and Ifs
glace of record, which, when recorded in the office of the

ounty Clerk or Recorder of the county or countles in which
the property Is sltuated, shall be condlusive proof of proper
appointment of the Successor Trustee,

Trustee or Benefidary of any
Trust Deed shall not” be or be
ny other or simllar defaults

subsequent]
q 1yh g

) e pleadln'g of any statute of limitations as a
defense to any and all obl ations secured by this Trust Deed
Is hereby walved, to the full extent permissible by law.

confe upon the Trustee and the Ben

them under this Instrument, the Trus d Benefidary
jolntl?/. or either, may bring an action In the proper court for
the foreclosure of this instrument as a mortaage, upon default,
and upon proper

proof obtain all the remedies in such action
(t)hat are given by

any statute or other law of the State of

{6) MNo power or remedy hereln conferred ig excluslve of,
or shall prejudice any other power or remedy of Trustee or
Beneficlary.

{c) "The exercise of any power or remedy on one or more
occasions shall not exclude the uture exercise thereof from time
tcf: ltlme upon the conditions prescribed herein or by operation
of law,

32, If a final decree In favor of plantiff Is entered in a suit
brought to foreclose this Trust Deed, 1t may indude a
reasonable attorney fee as provided In the note secured
hereby, but not In excess of the amount actually paid or
unconditionally incurred by the proper plaintiffs.

33. This Trust Deed shall fnure to and bind the helrs,
legatees, devisees, administrators, executors,
assigns of the parties hereto, All obligations of the Grantor
hereunder are kint and several. The term "Benefidary” shall
mean the owner and holder, Induding pledgees of the
Indebtedness secured hereby, whether - or not named as
Beneﬂdary herein, and whether by operation of law or
otherwise.” Whenever used, the singular humber shall indude
the plurd, the plurdl the singular, and the use of any gender
shall include all genders,

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, Is made a public record as
Emvldcd by law. Trustee is not obligated to hotify any party

ereto of pendlrag sale under any ot Deed any
oction or procee ing In which Grantor,
shall be a party, unless brought by Tru

35. If the indebtedness secured hereby he guaranteed or
Insured under Title 38, United States Code, such Title and
Regulations issued thereunder and In effect on the date hereof
shall govern the rights, duties and liablitles of the partles
hereto, and any provisions of this or other Instruments
executed In  connectlon with sald indebtedness which are
Inconsistent with sad Title and Regulations are hereby
amended to conform thereto,

36. This Trust Deed shall be construed according to the
laws of the State of Oregon. :




hereunto sat hls/her'hand md seal the day and year first above written.

@%ﬂ CH G e,

[SEAL)

STATE OF OREGON,
COUNTY OF

Alamash Ppril B,

Personally appeared the above-named RANDY L. HILL and LINDA R. acknowledged the foregof Instrument to -

be vduntary act and deed, Before me: ‘ C
mif - (AU
: =t ogcm_ 3 i Notary Public for th¢ State of Oregon
S TAMMY C.ALLEN
27/] NOTARY PUBLIC - OREGON . 2/ / q
ZA 021865 My commission expires: <2/ /4 /@<L

Ci
ANMIS S . 04, 1997
e e S ATRES FEB.04, 1507 | UEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,

without warranty, to the partles

Mail Tfeconveyance and documents to

Dated y 19

Benefidary.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must. be dalivered to
the Trustee for cancellation before reconveyance will be made.

Beneficiary.
-M., and recorded
of county affixed.

Count)/ Clerk-Recorder,

I certify thit the within instrument was

Witness my hand ang se

Record of Mortgages of ‘said County

received for recbvrd on the
FUMC 2638 (Rev. 4/89)

STATE OF OREGON
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 7TH day of APRIL, 1994, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt ("Instrument®)
of the same date herewith, given by the undersigned ("Mortgagor”) to securc the Mortgagor's Note ("Note") of
the same date to FIRST UNION MORTGAGE CORPORATION its successors and assigns ("Mortgagee") and
covering the property described in the Instrument and located at:

13030 ANTLER DRIVE, KLAMATH FALLS, OREGON . 97

(Property Addressj

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledge and agree to the following:

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or
transferred, this loan may be declared immediately due and payable upon transfer ("assumption”) of the
property securing such loan to any transferee (“assumer”), unless the acceptability of the assumption and
transfer of this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to
Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and
agreements as set forth below:

a) ASSUMPTION FUNDING FEE: A fec equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
mortgagee or its authorized agent, as trustce for the Department of Veterans Affairs. If the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
-indebtedness hereby secured or any transfcree thereof, shall be immediately duc and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining
the creditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the lesser of the maximum
established by the Department of Veterans Affairs for a Joan to which Scction 3714 of Chapter 37, Title 38,

United States Code applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the

extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument,

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider.’

(Seal) Qﬁc@ /@ M (Seal)
~Mortgagor LINDA R. HILL

day

/Q -Mortgagor
STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at- request of ' Klamath County Title Co the
pril AD.,19 94 at__3:33 __ oclock ——PBM., and duly recorded in Vol.
of Mortgageg on Page 11478

Evelyn Biehn - County Clerk

o

$30.00 By \d ovuadenne. FY4ad e ool




