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THIS TRUST made this ......, a AD 11
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‘Western Title & Elscrow

belween

, as Grantor,
as Trustee, and

...Steven. TronQ. ... ./ e ] : : asBene!xc:ary,_‘

WITNESSETH: . .
Gmnlor 1rrevocably grants, bargams, sells and conveys to trustee m lrust wzlh power of sale, the properly m
Klamath County, Oregon, descnbed as: ‘

Lot.3

Account: No.
Serial No.

i- todether with all and smgulnr thc fcnemcn!u, hereditaments and appurfenances and all'other rights thereuntfo’ belongmg or in anywise now',
o’r' herealter appertaining, and the rents, issues and profits thereot and all lixtures now or herealter attached to or used in connection with .
i the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of ench agreemenl of gu;n{or herein con!amcd and payment ol the sum

o ..Eleven Thousand Rine Hundred ad no/1067:

Dollau with interest fhereon according to lhe terms of & promissory ~
: nofo of even date herewith, puyablc !o be'KBmif or ordor nnd mnda )w%or, the final payment ol principal and interest hereol, it
" not sconer paid, to be dues and payable .. - S

The date of maturity of the deb¢ secured by lhu ms(rumenl iz the date, stated above, on which the linal installment of the note

. becomes due.and payabla. Should the grantor either: agrea to, altempt to, or actually sall, convey, or assign all (or any part) of the

property or ali (or any part) of drantor’s interest in. it without first . obinining the written consent or approval of the beneficinry, which

consent_shall pot be unrcasonably withheld, then, at. the beneliciary's- option®, all-obligations secured by this instrument. irsespective ol

. the matmity dates cxpeessed therein, or hncm. shall beconin:immediately due and payable, ( Delete undeslined clause it inapplicable.)
The execution by drantor of an earnest nioney ngicementtt does not constifule a sale, conveyance or assignment,

To protect the security ol this trust deed, grantor ngrees:

1. To protect, preserve and maintnin Ihe property in good condition and wpmr, not lo remove or demwolish any building or im-
provement thereon; not (o commit or permit any w. aste of the property,

To complete or restore promptly and in’good and habitable condlflon any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due rll costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, conditions and restrictions allecting the property; it the benehcmry
30 requests, fo join in execulmg such financing statements pursuant to the Unilorm Commercial Code as the beneficiary may require and
to pay lor liling same in the proper public ollice ‘or oflices, as well as the co!f ol all lien searches made by filing olhcers or searching
ngencies ns may be deemed desirable by the l)em-hcuuy :

4. To provide and continucusly mainfain insurance on the bulldlngs now or harealfer erecied on the proper!} agmnsf loss or

. damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than $. L Jinsur; ab
written in companies acceptable (o the beneficiary, with loss payable to the'latter; all policies of insurance shall be delivered to lhe benr-Va.
ficiary as soon as m:ured’ if the gmnlor ‘shall fail lor any reason (o p!ocure nny such insurance and fo deliver the policies to the beneliciacy
at least lilteen days prior to the expiration ol any policy ‘ol insurance now or herealter placed on the buildings, the benelicinty may pro-
cure the same al grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of benchcmry the enfire amount so collected,

. or any parf thereol, may be released fo grantor. Such apphcahon or release shall not cure or waive any default or notica of defoult here-
under or invalidate any act done pursuant to such notice. R

S. To keep the property free from consfruction liens und fo pny all taxes, assessments and other charges that may be levied or

upon or agninst the property belote any part of such taxes, assessmonts and other charges become past due or dehnquenf and
pmmr(ly deliver receipts therefor to beneliciary; should the grantoc fail to make payment ol any. taxes, assessments, insuysance premiums,
liens or other chargdes payable by drantor, either by direct payment or by providing beneliciary with tunds with which ta make such pay- .
ment, benaliciary may, at ils option, maka payment thereof, and the amount so paid, with Interest at the rate set lorth in the nota
secured hereby, todether with the ohligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become n paet ol
the debt secured by this trust deed, without walver of any rights arising from breach of any of the covenants hereol and tor such paymenta,
swith interest ns aloresaid, the property hereinbelaore described, as well as the grantor, shall bs hound to the same extent that they are
Bound for the payment ol the abligation hetcin described, nnd all such payments shall he immediately due and payable without notice,
and the nonpaynent thereol shall, at tha eption of the benehclnry, rcndcr all sums secured by this (rust deed imumediately due and pay-
able and coustitute a breach of this trust deed.

6. To pay n" costs, {ees and expenses ol this trust including the cost of title seurch ns well as the other costs and expenses of the
trusfee Incurred in connection with or in enforcing this obligation and trustee’s and atforney's fees actually incuered.

7. To appear in and delend any action or proceeding purporting to aiflect the security rights or powers of benehcmry or trustee;
and in any suit, action or proceeding in which the beneliciary or frustee may appear, including any suit for the loreclosure of this deed,
{o pay all costs and expenses, lncludmg evidence of title and the beneliciary’s or trustee's attorney's lees; the amount of atlorney’s lees
mentioned in this paragraph 7 in all cases shall be lixed by the irial court and in the event of an appeal irom any judgment or decree ol .

. the trial court, grantor further agrees fo pay such sum as the appellale cotirt shnll adjudge reasonable as the benaliciary's or frustee's at-
torney's leev on such appeal. .

It is mutunlly ngreed that: . Coe .

8. In the event that any portion or all of lho property shall ba luken under fhe nghl of eminent domain or condemmm'on, bene-
ficinry shall have the right, il it so elects, (o require lhal all or any porllon of the' monies payable as compensa(icn for ‘such tnking,

NOTE: The Tiust Deed Act provides that the trustes hereunder mus! be elther an allnmay. who Is an active member of the Oregon Stata Bar, a bank, trust company
. or savings 2nd loan assoclation:suthorlzed to do business under tha laws of Oregon cor the Urited Stalos, & tille Insurance company suthorized to Insure Uile to real
. property of this stale, its subsidlaries, affillales, agents or branches, the Unlted Stales or any agency therao!, or an escrow agent licensad undsr ORS 696.505 1o 696.585.
 *WARNING:.12 USC 1701 regulates and may prohibil exercise of this option., . °
. **The publisher suggests that such an tcmmenl addrass the Issue of nblaln!ng henaﬂclary : consent in complete detail.
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