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THIS TRUST. {TFER: W""ﬁ/&'r’u”neJr’uveeram"ﬁﬁ f’fy'"J'."‘Véﬁrﬁér"\reer;"fﬁ&w"""""'"' 1994, be’:’.‘v;&{
,» as Grantor,
, as Trustee, and

Ylestern Title & Escrow

?fpven Trpro g » as Beneficiary,
. o o o _‘,WITI'VESSETH: . IR ) A
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the: property in

Klamath. . .. County, Oregon, describerd,as:

ot 6 & 7g10ck 1 . Tract 1098-Split: Rail Ranchos, "according to the official

plat thereof on file in the office of the County Clerk of Klamath County, Oregon

Account No.'’
Serial No. '~

" todether with all and ingular the ¢ ts, heredit ts and appurt, and. all other rights thereunto belonging or In anywise now '
; c;; herul(:r appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter aflached (o or used in connaction with
;. the property. . "

... ity "HOUSGE, EIGHE NdF G 1 Teh st o et periy ottt et o -

ST ST T Dollars, with interest thereon according to the terms of a promissory
Y. or order and made. by grantor, the final payment of principal and intferest hereol, it
not socner paid, fo be due and payable s 19,

The date of maturity. ol the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should. the grantor either agree fo, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) ol granfor’s interest in it without first obtaining the sritten consent or approval of the beneliciary, which
consent _shall not he unreasonably withheld then, ot the beneliciary's option*, all obligations secured by this instrument, irrespective ol
the maturity dates expressed therein, or_herein, shall become immediately due and payable, (Delete underlined clause it inapplicable.)
The execution by grantor of an carnest maney agreement®t does not constifute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor ngrees: )

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not fo commit or permit any wasfe of the property.

2, To completn or restore prompily and in dood and habitabls condition any’ building or improvement which may be consfructed,
damaged or destroyed thereon, and pay when dus all costs incurred therelor. TP -

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; if the beneliciary
30 requests, fo join in executing such linancing statements pursuant-to the Unitorm Commercial Code as the beneliciary may require and .
fo pay for filing same in the proper public oflice or olfices, as well as the cost of all lien searches made by liling ollicers or searching '
adencies ns may be deemed desirable by the beneliciary,

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or

- damage by lire and such other hozards as the beneficiary may from time fo tims require, in an amount not less than §. ull,.msunab e
written in companies ncceptable o the beneliciacy, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-vVa
liciary as soon as insured; if the Arantor shall [nil lor any reason fo procure any such insurance and to deliver the policies to the henelicinry
at least lilteen days prior (o the expiration of any policy ol insurance now or herealter placed on the buildings, the beneficiary nwy pro-
cure the same at genntor’s expense. The nmount collected under any lire or other insurance policy may be applied by beneliciary upon
any indebledness secured hereby and in such order as beneliciary may determine, or at option ol beneliciary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any delault or notice of delault here-
under or invalidate any act done pursuant to such notice. . S .

5. To keep the property free from consfruction liens and to pay all faxes, assessments and other charges that may be levied or
nssessed upon or agninst the property belore any part of such faxes, assessments. and other charges becone past due or delinquent and
prompgtly deliver receipis therelor tn beneliciary; should the grantor {ail to make payment ol any (axes, assessments, insurance premiums,
liens or other charges payabir by Arantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, mnke payment thereol, and the amount so paid, with interest at the rafe set forth in the note
securnd hereby, todether with the obligntions described in paragraphs 6 and 7 ol this trust decd, shall bo added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising Irom breach ol any ol the covenants hareot and lor such payments,
with intesest as nloresnid, the property heceinbelore describved, as well as the érantor, shall Lo bound to the snme voxtent that they are
bound lor the payment of the obligation hetein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereol shail, nt the option ot the beneficiary, rendee all sums secured by this trust deed immediately due and pay-
able and constifute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust includin
frusfee incusred in connection with or in enforcin,

1. To appear in and dele 1 8 purporting to aflect the security rights or powers ol beneliciary or trustee;
and in any sujt, action or proceeding in which the beneliciary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or trustee’s attorney's fees; the amount of altorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or docree of
the trinl court, drantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the Genelicinry's or trustee's nt-
torney’s fees on such appenl. : -

It is mutually agreed that: . S .

8. In the event that any portion or all of the property shall be taken under the right ot i d in or d. fion, bene-
liciary shall have the right, if it so elects, fo requite that all or any portion of the monies payable as compensation for such taking,

NOTE: Ths Rust Deed Acl provides that the trustes hersunder must be elther an attomey, who Is 2n active mamber of the Gregon Stale Bar, a bank, trust company
or savings and foan association-suthorlzed to do business under the faws of Oregon or the United States, a title Insurance company authosized lo tnsure tille to real
property ol this stale, Its subsidiarles, affiliates, sgents or branchas, the United States or any agency thereol, or an escrow agent ficanssd under ORS 696.505 1o 696.585.
*WARNING: 12 USC 1701 regulates and may prohihit exercisa of this optlon,. P

“*The publisher suggests thal such an agreement address the Issus of oblaining beneficiary’s consent In complale detail.:
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