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FORM No. 88t ~ Uregon Trust Deed suln musr DEED (Aulgmmn( HRestricted). COPYRIGHY 1973 svmnsu:ss L PUDLISING €O, PUTLAND, Ot 97204

HNA .

as Grantor,

Western Title & Escrow
, as Trustee, and

Steven Trana,

, a8 Beneficiary,
" WITNESSETH: ’
Grantor rrrevocably granls, bargams, sells and conveys to-trustea in lrust wdh power of sale, the properly in -
Klamath County, Oregon, descrrbed as: ' ‘

5, 6
ot 7 & g’Block 2 . Tract 1098-Split Rail Ranchos,'according to the official
plat thereof on f:.le m the offlce of the County Clerk of Klamath County, Oregon

Account No.
Serial No.

together with all and umgulnr the (enemenls, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now .
o;; herenlter appertaining, and fhu rents, issues and prolits thereot and all hxlurea now or herealter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE ol each ageeement of grantor herein conlnmed and payment of the sum
of .. Forty-Two Thousand and 00/100 -
.. A e e RPN

(542 000. 00) X Dollnn, lvnh ln!eren thercon ucconlln‘ to lho fermsof a momiuary
note ol even date herewith, p y ble { en der nnd mada by grantor, lha Hnul pnymcnl of principal and interest hereol, if

not sooner paid, to be due and pnyable per terms Of no 19‘

The date of maturity of the debt secur:d by this instrument is lhe date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor etlher agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) ol grantor’s inferest in it without first obfaiing the written consent or approval of the beneliciary, which

- consent_shall not_be unreasonably withheld, then, at the beneliciary’s option*, all obligations secured by this instrument, irrespective of
the maturity dates expressed thesein, or, hcrcm, shall. become immediately due and payable. ( Delete underlined clause it inapplicable.)
. The execution by geantor ol an carnest money ngreement** does not conslrtufe a snle, conveyance or ass:gnmcnf
To protect the security of this trust deed, grantor ngrees:
1. To protect, preserve and maintain lhe property in good condition and repair; no{ to remove cr demolish any bulldmg or im-
provement thereon; not to commit cr permit any waste of the property,
2. To complete or restore promptly and in good and habitable condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.. .

- 3. To cnmply with all Imws, ordinances, regulations, covenants, conditions and restrictions a!leclmg the property; if the beneficiary _
so requosls, fo join in execulmg such tinancing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay lor titing same in the proper public ollice or oifices, as well as the cost ol all lien searches made by liling ollicers or searching
agencies as may be deemed desirable by the henrhcmry.

4. To provide and continuously maintain insurance on the btuldmgs now or herealter erec{ed on the ploperly a, msf loss or

damago by fire and such other hazards as the beneficiary may lrom time (o time require, in an amount not less than §.. fu J.nsurab e

wrilten in companies acceptable to the beneficiary, with loss payable to the latter; ell policies of insurance shall be delivered to Ihc b va
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HlsldRY.ST QEED made llns oo 11 day oi Aprll - 19 between

|

e

ticiary as soon as insured; if tha grantor shall fail for any reason to procure any such insurance and to deliver the policies to the benelicinry
at least lilteen dnys prior to the axpiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be npplied by beneliciary upon
any indebfedness secured hereby and in such order as beneliciary may determine, or at option of benellcmry the entire amount so collected,
or any part thereol, may be released fo grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice.

S. To keep the property lree Itom consfruction liens and to pny all" !axes, assessments and other chardes that may be levied or
assessed upon or against the property belote any part of such taxes, assessments and other chardes become past due or delmquen( and
promptly deliver receipts therelor to beneliciary; should the granior Iail {o make payment of any taxes, asseasments, insurance premiums,
liens or other charges payable by granior, either by direct payment or by providing beneliciary with lunds with which (o make such pay-
ment, beneliciary may, at its option, make payment lllereol and the amount so paid, with interest at the rate set lorth in the note
secused hereby, fogether with the obligations described in pnmgmphs 6 and 7, of this trust decd, shall be added to and become n part of
the debt secured by this trust deed, without waiver of any rights arising Irom breach of any of lhe covenants hereof and lor such payments,
with interest nx aforesaid, the property hereinbelore described, as well as the grantor, shall be bound fo the same extent thnt they are
bound lor the payment ol the obligation herein described, and all such payments shall be immediately’ due and payable without notice,
and (he nonpayment theseol shall, at tha opfion ol the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constifute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost ol title search as well as the other costs and expenses ol the
trustee incurred in connection with or in enforcing this obligation and (rustea’s and attorney's lees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, mcludmg any suit for the lareclosure of this deed,
(o pay all costs and exp including evid. of title and the beneliciary's or frustée's atlorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be lixed by the trial court and in the event of an appeal Irom any judgment or decree of
the trial court, drantor further agrees to pay such sum as the sppellate court shall adjudgde reasonable as the beneliciary's or trustee’s at-
torney’s lees on such appeal.

It is nutunily ageeed that:

8. In tha event that any portion or all of the property shall be taken under the d‘hl of or cond tion, bene-
liciary shall have the right, il it so elects, to require that all ne any portion. ol the monies payable as compensation for such taking,

NOTE: The Trust Dsed Act pravidas that the trustee hersunder must ba elther an sftorney, who Js sn sclive member of the Oregon State Bar, a bank, trust company
o savings and loan ascoclation-authorized to do buziness under the laws of Oregon or the United States, & litls Insurance company authorlzed to Insura title ta real
property of his stats, its subsidlaries, affillates, agents or branches, the United States or aﬂy agancy thereot, or an escrow agent licensed under ORS £36.505 lo 696.585
*WARNING: 12 USC 1701 regufates and may prohlblt exercise of this opltion.

**The publisher suggesty that such an agresmen! address the Issue of oblalning benaﬂclms consent In complele delail.
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FAITH L. McKEE
NOTARY PUBLIC-OPSGON
; COMMISSION MO. 016067
% MY COMMISSION EXPIRES JULY 23, 1996

mum'.\,a:.:::m\:.x\x DI

AW

Notary Public for Oregon :

My commission expires

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of

Klamath County Title o

the 18th day

94

Mortgages

of April A.D., 19
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o

~3:35

‘clock _P___M., and duly recorded in Vol. _Ma4 |

$15.00

Eyelyn B

on Page __ 11509
hn + County Clerk
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