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THIS TRUST D ED, I .. day o,

e SSEPPEN. B G G NG L T T e

STEVENS MESS Law PuBLsin €O, RITLANG O 97204

\Inl_maes Page 11514 @]

, 19. , belu;eeri '

| messesvecnen

as Granior,

..Western Title & Escrow , as Tfusfee' and

.S.téygn..Trono‘

. —— » as Beneficiary,
o - WITNESSETH: : .
. Gmn{or r'rrevocably grants, bargnins, sells and conveys {o frustee in trust, with power of sale, the properl) in
Klamath. County, Oregon, describedas: o ) i :

_:Block’ 2 * , Tract 1098-Split Rail Ranchos, according to the official
plat thereof on -/filek-m:thegoffice; of the County Clerk of Klamqgl}-Coupty, Oregon

H + R

Account’ No et :
Serial No. . . .

5 todether with all and s;, gular the tene ts, heredit, ts and appurt and all other rights thereunto belonging or in anywise now
o,: herealter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connection with
the property. L

; I-'OR_ THE PURPOSE OF SECURING PERFORMANCE ot each agreamant of Arantoe herein contained and nayment of the sun
of ... .. I\ 2. ) AN T AL N T T T T T e ———

r...... Nine.Thousand . Four. Hundred and Noy 100

“Temaila (§ gem . Dollars, with interest thereon according to the terms of a promissory -
noto of even dafe hecewith, payable fo henaflcla / (d ¥ mades by grantor, the tinal pPayment ol principal and interest hereat, if

not sooner paid, to be dye and ifl N N

The date of m. . this i s the date, stated above, on which the final installment of the note
becomes due f B ,altempt fo, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) '8 i) t inCit without first ohtaining (he written consent or approval of the beneliciary, which
consent shall not be unreasonnbly withheld, then, at the beneliciary's option®, all obligations sccured by this instrument, irrespective of
the maturity dates expressed therein, or herain, shall .become immediately due and payable. (Delete underlined clause it inapplicable.)
The execution by grantor of an carnest money adrcement** does not¢ constitute a sale, conveyance or assignment,

To protect the security ol this trust deed, grantor ngrees: :

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pPermit any waste of the property,

2. To complets or resfore promptly and in good and habifable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor. . -

3. To comply with all Imws, ordinances, redulations, covenants, conditions and restrictions aflecting the property; it the beneliciary
S0 requests, fo join in executing such {inancing statements nursuant fo the Uniform Commercinl Code as the beneticiary may require and
fo pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by ftiling ollicers or searching
ffencies as may be deemed desirable by the henaliciary, C .

4. To provide and continously maintain insurance on the buildings now or herealter erected on the pProperly against loss or
damage by fire and such other hazards as the benelicinry may from time to time require, in an amount not less than 8 fu l_AJ.nsur,ab
writlen in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall he delivered to the bensva
licinry as soon as insured; it the Arantor shall fail {or any reason fo procure insurance and to deliver the policies to the heneliciary
at least littean days prior fo the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-

’ " pense. The amount collected other insurance policy may be applied by beneliciary upon

eby and in such order as be fi or at option of beneliciary the entire amount so collected,

or any parf thereof, may be released fo Arantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, .

5. To keep the property Iree from construction liens and to pay all faxes, assessments and other charges that many by levied or
assessed upon or against the property belore any pact of such taxes, assessments and other charges become past due or delinquent and
promgtly deliver receipts therefor to benelicinry; should the Arantor fail to make pPayment ol any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing benelicinty with funds with which to make such pay-
ment, beneliciary may, at its option, make pPayment thereof, and the amount so paid, with inferest at the rate set forth in the nota
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and lor such payments,
with interest as aloresaid, the property hereinbefors described, as well as the Acantor, shall be bound fo the same extent that they are
bound far the payment of the obligntion herein described, and nlf such payments shall he immediately due and payable without nofice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.: - : : '

8 the cost of title search as well as the other costs and expenses of the

Ily incurred,
purporting to aflect the sccurity rights or powers of beneliciary or {rustee;
7y or trustee may appear, including any suit for the {oreclosure of this deed,
ee’s afforney's fees; the amount of attorney’s lees
event of an appeal trom any judgment or decree of
1dde reasonable as the benelicinry’s or frustee’s nt-

It Is nnutunlly ngreed that: S . . - . . .
8. In the event that any portion or all of the property shall be (aken under the right of tent . d. or d tion, bcpe-
liciary shall have the right, iF 1t so elects, to require that all or any porft'qn of the monies payable as compensation lor such taking,

NOTE: The Trust Deed Act provides that the trusiee hereunder must be either an attorney, who Is an active member of the Oregon Stats Bar, a bank, trust company
or savings and loan assoclation-authorized 1o do business under the laws of Oregon or the Unlted Stales, 2 title Insurance company authorized fo Insure title to reat
property of Ihis state, 1s subsidiarfes, aifillates, agents or Branches, the Unlted Stafes cr any agency thereol, or an escrow agent licensed under ORS 696.505 10 695.585.
“WARNING: 12 USC 1701 regulates and may prohlait exerciss of this oplion, o

“*The publisher suggests that such an agreement address the Issue of oblaining beneliclary’s consent In complata detail,

...\ 'STATE OF OREGON,

‘TRusTpEp | | A |
\ . e County of .
Stephen B..and Mg I certify that the withi
: "3@0[!Sl"(2frcle R | R ment was received for. re
wUSHOUGUE, WA 98671 N ) , . weseens day of
L Oranter - ) : sPAceAEstaveo . gbo.......0'clock..
Forest Meadows /Steven.Trono = = oo .. inbool o No......oio.... O
2333 N. Carson St #177 o el necomoensume 7..... or as fee/lile/instru-
Carson City,- Nv. 89706 . . . . ilm/reception No.. "
L L Benefidery . o - AR 1.1 ircieniecnbieientennan of said County.
= —ff Witness my hand and seal of
‘"l'.l lumﬂ’ng‘hhm to {Nome, fddnlt. Uphs - e : JERRCTE e e unty affixed. o y
Forest. Meadows - - BT | C A
2533 N..Carson ST.. #177. . 2 | R e
Carson. ity NV..897Q6. o o By




- whlch nre in excess of the amount required to pay all s ble costs, ox; and allomey s Iees necess:mly pmd or mcurred by granlor
in such proceedings, shall be paid to beneliciary and applied by it first upon any 1 ble costz and exp and attorney's lees, both

- in the trinl and appellate courts, riecessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness necurcd hereby; and grantor afrees, at its own expense, (o take such actions and executs such instruments as shall bs necessary
ll'l beaining such fon, prompﬂy upon bcnellcury s request.

9. At any {ime “and from time fo time upon written request ol beneliciary, payment of its {ees and presentation of this deed and
the note lor endorzement (in case of full recanveyances, lor cancellntion), without allecting the hab:hly of any persca for the payment of
the indebtedness, trustce may (a) consant (o the making of any map or plat of the property: (b) join in granting any easement or creal-
ing any restriction thereon: (c) join in any subordination or other agreement affecting this deed or the lisn or chmga thereol; (d)
reconvey, without nn"unly, all or any part of the property, The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any mntiers or lacts shall be conclusive prool ol the truthlulness fheleol Trustee's
lees lor any of the services mentioned in this paragraph shall be not less than 35,

10, Upon any delault by grantor hereunder, beneficiary may af any time without nohce. either in person, by agent or by a receiver
to be appomled by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, mcludmg thosz pnast
du= and unpnid, and apply the same, less costs and cxpenses ol operation and collection, mcludmg reasonable atlorney's lees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection ol such rents, issues and prolits, or the proceeds of lire
and other insurance policies or ccmpensn(ion or awards for any taking or damage ol the property, and the application or release thereol as
aforesnid, shall not cure or waive any delault or notice of detault hereunder or invalidate any act done pursuant to such notice.

12, Upon delnult by dgrantor in payment of any indebtedness secured hereby or in drantor's performance of any sgreement hereunder, time
being ol the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a morigage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equitly, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
licinry or the trustee shall executa and cause ta be recorded a writfen notice of default and election fo sell the property to satisly the obliga-
tion secured heceby whereupon the trustee shall {ix the time and place of sale, give notice thereol ns then required by law and proceed
(o loreclase this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After tha trustee has commenced loreclosure by advertisement and sale, and at nny time prior to 5 days belote the date the
frusiee conducts the sale, the drantor or nny other person so privileged by ORS 86.753, may cure the delault or delaults. H the delault
consists of a failure o pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time ol the cure other than such porlion as would not then be due had no default occurred. Any other delault that is capable of being
cured may he cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
1auit or defaults, the person ellecting the cure shall pay to the beneficiary all costs and expenses actually. incurred in enforcing
the obligation of the trust deed togdether with trustee’s and attorney's lees not exceeding the amounts provided by law.

14, Otherwise, the sale shall ba held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver ta the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of nny mntters of Inct shall he conclusive proof of the trulhlulm-s« thereol. -Any person, excluding the trustee, but including the
Arontor and beneliciary, may purchase at-the sale.

15. When {rustee sells pursuant {o the powers provided l-erem. lrus{ee shall apply the ploceeds of sale to payment of (l) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee's atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustea in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. ‘Beneficiary may from time fo time appoint a& successor or successors fo any frustee named herein or fo any successor {rusfee
appointed hereunder. Upan such appointment, and without conveynncc to the successor trustee, ihe latier shall be vested with all title,
powers and duties conferred upon any {rusfee herein d or ted . her der. Each such appointment and substitution shall be
mnade by wrilten instrument executed by beneliciary, which, when recorded in the morlgnge records ol the county or counties in which the
property is slfuated, shall be conclusive prool of propar appointment of the successor frustee,

. Trustee accepts this trust when this deed, duly ted and ack , is made na public record as nrov:ded by law. Truslee
is not ohligated to notily any party hereto of pendmg sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agdrees to and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawfully
seited in lee simples of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and {orever delend the same against all peraons whomsoever,

The drantor warrants that the proceeds of the loan represented by the above described note and lhh trust deed ara:

(2)* primarily tor grantor’s personal, tamily or household purposes (see Important Notice below),

(h) for an orﬂnnlznllon. or (even il granfor is n pafural perscn) are for business or commercial purposes.

This deed applies to, inures fo the benelit ol and binds all parties hereto, their heirs, legatees, devisees, adminisirators, execulors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or nof named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, lrusloo and/or benehc:ary may each be more than one person; that
it the context so requires, the sindular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof rpply equally fo corporations and fo individuals,

IN WITNESS WIIEREOF the grantor has execuled this instrument the day and year first above writfen.
* FAPORTANT NOTICE: Delefe, by lining out, whichever warranty {a) or (b) Is

not applicable; if warranty (o} is app le and the b

y I3 a creditor : ;‘/ 7
as sucth word Is defined In the Truth-In-lending Act end Regulation Z, the W/@M 7 /// /Z/Q@‘o/b-g
b‘nlﬂclury MUST comply with the Act ond Regulation by making required / :

{ for this purp ute Stevens-Ness Form No. 1319, or equivolent.
" cempllmu with the Act Is not required, disregard thls notice.

STATE OF OREGON, County of ... Deschutes )ss.

T his instrument was acknowledgded belore me on April.g
by ...Stephen R, Willigns and Nancy L...Willians

This instrument was acknowledged bafore me on

- Yo
A

of

OFFICIAL SEAL -
Ngao:yas D. TROUT, JR. . Notary Public for regon
PUBLIC - OREGON issi i ey
COMMISSION NO. 007650 ‘ My coxpmwszon expires 7‘. 7 7 - C/, S
CMAHSSIGHAARES LY 1T108% '

wereY “ BYARIFR 170 hn cvand aobe codon ahitacilons bava haan metd §

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co  ~ the 18th day
of April AD, 19 __94 a 3:35 o'clock —___PM., and duly recorded in Vol. ___M94 .
‘of Mortgages on Page 11514 .

Evelyn Biehn « County Clerk

FEE $15.00




