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1. PARTIES: In this Deed of Trust (“Deed”

———
) the words you and Your refer to each and all of those who sign this Deed as Grantor.
The words we, us and our refer to Beneficial Oregon Inc. d/b/a BENEFICIAL MORTGAGE CO., the Beneficiary of this Deed,
whose address is 818 NW WALI, STRE ET_BEN
. MOUNTAIN

whose address is 222 50 ’
You are OBERT EUGENE JOR NSON_AND JOSEPHINE M. JoHNSQN -
2. OBLIGATION SECURED: We

The word Trustee refers to
have made you an open-end loan (the *

(the “Agreement™) under which we are obligated to make loans and advan,

maximum Credit Line of $.39,000.00

repayable in scheduled monthly payments called

Agreement provides for adjustments in the Annual Percentage Rate utilized to calculate the Fiémnce Charge, based on changes in
an Index identifed in the Agreement. The term or final maturity of the Agreement will be ﬁ._.____ months from the date of
the last cash advance or the date there has been a change of rate, whichever first occurs,

3. CAOII:JRV]’:I%‘YAIUZVCE OF PROPERTY: To sccure the prompt payment of the Account,

—be ., 1994 __ with the Trustee and sell and convey to the Trustee, with pow
described below (the “Property™) in trust for us:

Property: The Property is located in the County of _KLAMATH
The legal description of the Property is:

you make this Deed on
er of sale, the real property

-, Oregon.

A TRACT OF LAND IN TRACTS 24 AND 25, HOME

DALE, DESCRIBED ‘AS FOLLOWS: BEGINNING AT THE
STAKE ON THE WESTERLY LINE OF TRACT 25

WHICH POINT IS SOUTH 0 DEGREES 20' WEST 128.5 FEET
FROM THE NORTHWEST CORNER OF SAID TRACT; THENCE 'SOUTH 20° WEST 145.9 FEET 3 THENCE SOUTH
48 DEGREES 44' EAST 326.2 FEET THENCE NOR

TH 26. DEGREES 30' EAST 94.4 FEET; THENCE NORTH
46 DEGREES 1' WEST 398.1 FEET TO THE POINT OF BEGINNING.

04-18-94P03:37 RCVD

. OTHER ENCUMBRANCES: The Pro, i j i i ifi
Nagmc of Licnholder ‘NQI‘I.E,_.‘_.‘M._____T_ Type of Security Instrument: O Deed of Trust O Mortgage
ate . — ———— 1o
Principal Amount §___ )
Recording Information: Date of Recording . 19 Bock No. ——————____ Page —_—
Place of Recording: (check appropriate baox)
3 Clerk of County [J Recording Division of Records & Elections of Washingt
O Director of Records and Elections of Benton County County
0O Recording Dept. of Assessments & Records of Multnomah County [J Department of Records and Elections of Hood River County
O Department of Records and Assessments of Lane County
6. ACCOUNT: You shall pay the Account according to the terms of the Agreement.

on

8. LIENS ON PROPERTY:
materialmen’s lien, judgme

9. INSURANCE:

fpPOse we may require.,

12. TAXES: You wili pay all the taxes, water or Sewer rates or assessments on the Property unless we require you to pay the monies
due for these items to us, If you do not pay these charges when due, we can pay them after We give you any notice the law m
require. You will promptly reimburse us for any amount we have paid together with interest on the amounts paid. This Deed
secures any such amounts’ we have paid.

» our rights, or the powers of the
without limitation, encumbrances,

OR IMPROVEMENTS: No b

without our consent.

16. WHEN FULL AMOUNT DUE: We may, at our o
(a) Failure 1o Pay as Scl_\edulod: 1If

ption, declare the full amount of your loan due immediately for any of the following reasons:
ot pay any Payment Amount on
: If you do not pay
Deed or the Agreement: If you
(d) Repairs: If you do not keep the Pro, i
() Deatir: If you should die.
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DEFAULT: If you défauit in ihe_;; payment of

sale in accordance with the laws of Oregon,

the A&.‘ount; or
- performance of anything you agree to do in this Deed, we may

'in the performance of any terms of your Ag}eé;nsa:,’or m§e
reclose this Deed, ejther by legal action or by adventisement and

RIGHT TO CURE DEFAULT: You have the right to cure the default within § days of the date set by the Trustee as the date of
e actual

sale, by paying us (a) the entire amount due, (b) th
as provided by section 86.753(1)(a) of the Oregon Revised
effected.

Costs and expenses we incur, and (c) actual trustee’s and attorney s fees,
Statutes or as provided by the laws of Oregon in effect at the time cure is

SALE OF PROPERTY: if you sell the Property voluntarily without obtaining our consent, we may declare as immediately due

and payable the Unpaid Balance on the Account plus Finance
declaration if (1) we allow the saje of the Property because the

Charge on that Balance. We will not exercise our right to make that
creditworthiness of the purchaser of the Property is satisfactory and

(2) that purchaser, prior to sale, signed a written assumption agreement with us which contains terms we specify including, if we
require, an increase in the Finance Charge Rate under the Agreement. -

full at any time. At our option,
rigage and, up to the amount we
rigagee on the prior deed of trust or mongage. Al payments

ge shall bear intcrest at the Finance Charge Rate until the amount

ance Charge
iling Annual
Prepayment on your Account was voluntary

FUTURE OWNERS: This Deed shall be binding upon you, your heirs and personal fepresentatives and all persons who

subsequently acquire any interest in the Property,

PARTIAL RELEASE OF PROPERTY: At your request, we may releage any part of the Property from this Deed. Any release

shall not affect our inte;

SUBSTITUTION OF TRUSTEE: If the Trustee resigns,
NOTICE OF DEFAULT: We request that a copy of any notice

mailed to us at the address on the front.

COPY: You acknowledge that You received a true copy of this

SIGNATURE: You have signed and sealed this Decd on..__ APRIL 1
g

Mo

identified S “witnesses,

Witness

We may appoint a Successor Trustee.
of default and 3 copy of any notice of sale mailed to you also be

Deed.

3 <

STATE OF OREGON , COUNTY OF KLAMATH —
On this __ljiligay of . 1994
before me, a Notary Public in and for said State, personally

appeared __QB*ERI‘ELLGE_NE_JQHNS_QN_AND~JQSEEHINE

~-M._JOHNSO —_—

known to me to be the person(s) whose namef(s) "A?'F?‘T*
s} {are,

subscribed to the within instrument and acknowledged to me

that T_he.Y;:@-\u ed w. 7)7 Qé/l; k—k
otary Public/of Oregon
My Commission expires: %d/‘?‘a_*

REQUEST FOR FULL RECONVEYANCE

. Trustee

\E/OF OREGON, COUNTY OF
Y CERTIFY That this instrument was filed for
record at the 13 t of the Beneficiary at minutes
past is day of
19

——

7oy OFFICIAL SEAL
‘zmug?i HMELEN M. FINK

35/ NOTARY PUSLIC - OREGON

COMMISSION NO. 014766

MY COMMISSION EXPIRES APR.20,1096

B e T Sy EESSSREES

Date: —— 19

The undersigned is the legal owner and holder of all indebredness Secured by the Joregoing Deed of Trust. All sums secured by thar
Deed of Trust have been fully paid angd satisfied. You hereby are directed 1o cancel all evidences of indebtedness secured by that Deed of
Trust (which are delivered :0 you herewith together with the Deed of Trust) and to recony, ", Withour warranty, 1o the parties designated
by the terms of the Deed of Trust the estate now held by you under the same. Muil reconveyance and documents ro the office of the

holder of the indebtedness Presenting this request,

STATE OF OREGON .

County of Klamath 5%

Filed for record at request of:

o 18th _ day of —4pril  ap,

n this
@ 3:37 oclock _P_M. and duly recorded
in Vol. ___MQ4 of Mortgages Page _11517
Evelyn Biehn County Clerk
By
Fee, $15.00
[

Bcneﬁciary

Beneficial Oregon Inc. d/b/a
BENEFICIAL MORTGAGE 0,

By

Office Manager

EFICIAL MORTGAGE Co,
© PO, Box 542

BeND, OR 977¢o
B503/389-45%0




