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“r " THIS TRUST DEED, made this...8th .. day of April
¥OODY ANDREW BRAY, II

, as Grantor,

ASPEN TITLE & ESCROW, INC. as Trustee, and

ROBERT W. ADAMS

, as Beneficiary,

WITNESSETH:.
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as: " - . .
The Northerly 70 feet of Lot 4, Block 23 of the ORIGINAL TOWN OF KLAMATH FALLS, OREGON
in the County of Klamath;:State of Oregon. ‘
CODE 1.1 MAP 3809~32CA TAX LOT.'100

This Trust Deed is Junior and subordinate to that certain Contract, which was recorded
in Book M80, at page '21660:1in favor of JAMET S. RAWLINS, as Vendor, recorded in Klamath

County Mortgage Records.-

together with all and singular the ¢ ts, heredit: and appurtenances and all other rights thersunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached 1o or used in connection with
the property. . - . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
ol,4...SIXT.Y...ONE.,.TH.OUSAHD«.AND,.NO/lOO B e e T e S
($61,000,00)m—mmmc—— i " .. ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ... April. 15 xex. 2004

The date of maturity of the debt secired by this instrument is the date, stated above, on which the final installment of the note

becomnes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-

t grantor’s interest in it without lirst obtaining the written conseént or approval of the beneliciary, then, at the

, bligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-

come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, pressrve and maintain the property in good candition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wastoe of the property.

2, To complete or restore promptly and in good and habifable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theréfor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, fo join in executing such financing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay for 1iling same in the proper public office or olfices, as.well as the cost of all lien searches made by filing otficers or searching
agencies as may be deemed desirable by the beneliciary,

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $.... RN
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-~
ticiary as soon as insured; if the drantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration ot any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amourit collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may dstermine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. .

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment of any taxes, insurance premi y
liens or other charges payable by drantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and. the amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereotf a
with interest as aforesaid, the property hereinbelore described, as we!l as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall bo immediataly due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this frust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of {itle search as well as the other costs and expenses of the

¥ ctually incurred.
proceeding purporting to alfect the security rights or powers of beneficiary or trusteo;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit lor the foreclosure of this deed,
to pay all costs and exp , including evid, of title and the beneliciary's or trustee's attforney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate cotrt shall adjudge reasonable as the beneliciary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of the property shall be taken under the right of i d in or cond, ation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atiorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the Uniled States, a fitle Insurance company authorized to insure title to real
property of this state, its subsidiarles, affillatas, agents or braniches, the United States or any agency thereol, or an escrow agent licensed under ORS 696.505 1o 695.585.
“WARNING: 12 USC 170-3 regulates and may prohibit exercise of this option.

**Tha publisher suggests that such an agreement address the issue of cbtalning beneficiary's consent in complete detall,
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which are in excess i expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, ‘s, be paid to beneficiary and applied by it tirst upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expensa, to take such actions and execute such instruments as shall ba necessary
in obtaining su ior, promptly upon beneliciary’s request,
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law or in eartity, w.iich the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
liciary or th.. ¢ : se to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secure.’ ! e shall lix the time and Place of sale, give notice thereot as then required by law and proceed
to foreclose thi. . 15t deed in the manner provided in ORS 86,735 t0 86.795.,

13. After the trustee has commenced foreclosure by advertisement and sale, and a¢ any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to Pay, when due, sums secured by the trust deed, the detault may be cured by paying the entire amount due at the

occurred. Any other default that is capable of being
trust deed. In any case, in addition to curing the de-
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The grantor covenants and agrees to and with the beneliciary and the beneficiary's su,
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(b) for an organization, or i it i ercial purposes,

This deed applies to, inures to the ; i their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a beneficiary herein. - ‘ :
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* IMPORTANT NOTICE; Delete, by lining out, whichever warranty {e) or (b) is
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as such word is defined in the Tmlh-in-bnding Act and Regulation Z, the
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DATED: ... - 19

Do not lose or destroy this Trust Desd OR THE NOTE which ¢ secures.
Both must be deliversd to the trustes for cancellation before

"eTinveyance will be made, )
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