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MORTGAGE . e
Laila S. Griffith

AKA
THIS MORTGAGE IS DATED APRIL 15, 1994, between Michae! G. Griffith and Lalla D. Griffith, Tennents ty the
entirety, whose address Is 1045 Thomas Dr., Klamath Falls, OR 97603 (referred to below as "Grantor”); and
First Interstate Bank of Oregon, N.A., whose address Is 601 MAIN ST., P O BOX 608, KLAMATH FALLS, OR
97601 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all waler, water rights, watercourses and ditch rights {including stock in utilities with ditch or Irrigation rights); and all
other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, located

in Klamath County, State of Oregon (the "Real Property”):

Moyina 3rd Addition, Block 12, Lot 2
The Real Property or its address is commonly known as 1045 Thomas Dr., Klamath Falls, OR 97603.

Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and to all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Mortgage. Terms not otherwise defined in this Mongage shall
have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Grantor, The word "Grantor" means Michae! G. Grffith and Laila D, Grlffith, The Grantor Is tho mortgagor undor this Mortgago.

Guarantor, Tho word "Guarantor” means and Includos without imitaion each and all of the guarantors, surelies, and accommodation partios n
connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morgage, together with
interest on such amounts as provided in this Mortgage.

Note. The word "Note™ means the promissory note or credit agreement dated April 15, 1994, in the original principal amount of
$26,466.33 from Grantor to Lender, together with all renewals of, extensions of, madifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity date of this Mortgage Is April 15, 2003, The rate of interest on the Note is subject
to indexing, adjustment, renewal, or renegotiation.

Personal Preperty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean the property, interests and rights dascribed above in the “Grant of Morigage® section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lender all ar:iounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor's obfigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be governed by the
following provisions:

Poasesslon and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and coliect
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VICLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING EE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.
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MISCELLANEOUS PROVISIONS. Tha following miscellanecus provisions

Walver of Homestead Exemption. Grantor hereby releases and
Oregon as to ajf Indebtedness secyred by this Mortgage.

A Xt
ia D, Gritfith

INDIVIDUAL ACKNOWLEDGMENT

On this day before me, the undersigned Notary PrENg tyed o T SER] O ORI and Lalla D, Griffith, to me known o be the
Individuals described In and who executad the Mort 3 RIINVY Srane Jortgage as their freq and voluntary act and deed,

for the uses and purposes therein mentioned, N NoTany PUB "g. Q

Glven under my hand and official s {lhls 7/ OBl oxy , 197
MY 20Ny

By ajz] Tyl

Notary Public In and for the State o &%M

LASER PRO (tm) Ver, 3.10a {¢) 1934 CF| Bankers Service Group, Inc, All fights reserved.

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Klamath County Title Co the 19th
of ___April =~ AD,19 94  a_10:3 2 oclock __A M., and duly recorded in VoI, M94
—11564
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