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DEED IN LIEU OF FORECLOSURE

FOR VALUABLE CONSIDERATION, receipt of which is hereby acknowledged
I, G. RONALD MERCIER, A SINGLE MAN, Grant to THOMAS C. HOWSER, TRUSTEE
UNDER TRUST DATED DECEMBER 31, 1986, all that real property situated in
the County of Klamath, State of Oregon, described as follows:

LOT 9, BLOCK 5, KLAMATH COUNTRY, IN THE COUNTY OF KLAMATH,
STATE OF OREGON, AS SHOWN ON MAP FILED IN BOOK 20, PAGE 6
OF MAPS IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

This deed is an absolute conveyance in consideration for the full
satisfaction of all obligations secured by Deed of Trust dated
JUNE 2, 1992, executed by G. RONALD MERCIER, A SINGLE MAN, as Trustor
in which THOMAS C. HOWSER, TRUSTEE UNDER TRUST DATED DECEMBER 31, 1986,
is named as Beneficiary, and GLENN H. MUNSELL as Trustee and Recorded
on JUNE 30, 1992, as INSTRUMENT NO. 46875, in BOOK M92, PAGE 14303,
Official Records of Klamath County, Oregon.

Grantor declares that this conveyance was freely and fairly made in
cancellation of such obligations, and that there are no agreements,
oral or written, except as contained in this deed, with respect to
described property.
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