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RESCISSION OF NOTICE OF DEFAULT

Voffﬁﬁif-’age 11830

Reference is made to that certain trust deed in which GARY L. INGRAM, JR. and JULIE
R. INGRAM are grantors, MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY, was trustee and WILLIAM
L. SISEMORE was appointed Successor Trustee, and JEAN LOUISE UNDERWOOD, was heneficiary,
said trust deed was recorded July 22, 1986, book/reel/volume no. M86 at page 12763, of the
mortgage records of Klamath County, Oregon.

A notice of grantor’s default under said trust deed, containing the beneficiary’s
or trustee’s election to sell all or part of the subject real property to satisfy
grantor’s obligations secured by said trust deed was recorded on December 13, 1993, in
said mortgage records, in vol. M93 at page 33058; thereafter by reason of the default
being cured as permitted by the provisions of Section 86.753, Oregon Revised Statutes, the
default described in said notice of default has been removed, paid and overcome so that
said trust deed should be reinstated.

NOW, THEREFORE, notice hereby is given that the undersigned trustee does hereby
rescind, cancel and withdraw said notice of default and election to sell; said trust deed
and all obligations secured thereby hereby are reinstated and shall be and remain in force
and effect the same as if no acceleration had occurred and as if said notice of default
had not been given; it being understood, however, that this rescission shall not be
construed as waiving or affecting any breach of default-past, present or future-under said
trust deed or as impairing any right or remedy thereunder, or as modifying or altering in
any respect any of the terms, covenants, conditions or obligations thereof, but is and
shall be deemed to be only an election without prejudice, not to cause a sale to be made
pursuant to said notice so recorded.

IN WITNESS WHEPEOF, the undersigned trustee has executed this document; if the

undersigned is a corporation, it has caused its name to be signed and seal affixed by an
officer duly authorized thereto by order of its Board of Directors.

Dated: April () , 1994.

William L. Sisemore, Successor Trustee .

STATE OF OREGON )

) Ss
County of MJ/N/M)

This instrument was acknowledged before me on April 20 , 1994, by William L.

Sisemore. J .

e OFFICIAL SEAL Notary Public/for Oregon
Hadeedsy  AUCE L SISEMORE My Commission Expires: f' oI 7{
$42/) NOTARY PUBLIC. OREGON

ass COMMISSION NO. 007497

8Y COMMISSION EXPIRES AUG, 02,1993

ter recording, return to: STATE OF OREGON )
QGayy L. Thepran . County of ) Ss
RO, Pokx S50 I certify that the within instrument was
e 59¢ received for record on __ April 20th
18. 94 , at o'clock _p M., and recorded in
in book/reel/volume no. M94 on
page _11830 or as fee/file/s
instrument/microfilm/reception no._ 79461,
Record of Mortgages of said County
Witness my hand and seal of County Affixed.

Evelyn Biehn. County Clexk
Name Title

sy_() RTINS L;/'lr‘iu tleanadate
Deputy

Fee $10.00
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-~ covenant or agreement in the Loan Documents or . if : eiv ee for any part of the Property is

15.

' inote(s) and shall be secured by:the Loan Documents;. after any:payment of taxes or assessments by

- appointed in any court proceeding, to collect any rents, issues and profits from the Property and to deliver

" -waftranty, containing recitals demons.‘tra'ting-complianca wit

“To surrender possession of such’ pfefniseS'W§thih the time period provided by law; in the event Berigf

-obtain po se

ACA 1306 (5/92)

“‘voluntary’ or involunta

Beneficiary, or if Grantors default in'the’ payment of the indebtedness, or with respect to any warranty,

appointed, or if any proceeding under the bankruptcy or insolvency laws is commenced by or against
Grantors, or:if Grantors becoms insolvent, or if. any. action is.commenced to foreclose or enforce a‘lien'on -

any portion of the Property, then, Grantors shzll be in default hereunder..

If the indebtedness is subject to a guarantee from Farmers Hom dministration, that Grantors shall- be in
default under this deed of trust, the above notels) and Loan Décu ents should any loan proceeds be used
for a purpose that will contribute to excessive erosion of highly erodible land or to the ‘conversion_ of
wetlands to produce an-agricultural. commodity, ‘as ‘further explained in -7 CFR Part. 1940, Subpart G,
Exhibit M; prior to loss of the exemption from the highly erodible land conservation restrictions found in 7

CFR Part 12, Grantors must demonstrate that Gn"antots;a'rei'ac'tively applying ‘an approved conservation

plan on that land which has been determined to be: highly erodible-prior to 1990 or two years after the .
Soil Conservation Service has completed a soil survey for that land, whichever is later; and Grantors must v
demonstrate prior to January 1, 1995, that any production after that date of an agricultural commodity on
highly erodible land will be done in compliance with an approved Soil Conservation Service conservation
system. L LI P ; S e R

If this deed of trust is a residential deed of trust, subject to Truth in Lending Disclosures, that during the
existence of the indebtedness hereby secured, Beneficiary,. at its .option, may collect additional amounts

and pay real property taxes and special assessments levied ‘against the Property; Beneficiary may elect at

any time to pay or not to pay taxes and assessments; notice to any person liable for or making: the’
payments upon the indebtedness hereby secured, or actual payment of any taxes-or assessments by
Beneficiary shall constitute an election by Brineficiary to pay-taxes and assessments; Beneficiary may elect

to pay such taxes and assessments either prior to or after collecting 'such additional amounts necessary to

make each payment; if Beneficiary elects to pay such taxes and assessments' prior to collecting such
iadditional amounts, Beneficiary may add the amounts ‘expended by it for:-taxes and assessments to the
{note(s} balance at the time the payment is made and such amount shall bear interest as provided in-the
;'Beneﬁciary, or after notice of Bengeficiary’s election to pay-taxes and assessments, if given in advance of .. -
“paying the. taxes and assessments, Grantors shall pay to Beneficiary’ on the first day of each ‘month, -,
commencing with the next instAailment,v in" addition .to the scheduléq-fihstélylménts of principal and-interest = .
due under the note(s), an amount equal to 1/12 of ths annual-real property taxes and speciai assessments
as estimated by Beneficiary; such.additional payments ‘shall. continue until“any subsequent: election by -5

Bgneficiary not to pay taxes and a_ssesﬁsme‘hts. o

That time is of the essence and in the event of default, ‘at Beneficiary's option, the entire indebtedness

secured hereby shall forthwith become due and payable and.bear interest ‘at-the rate set forth in the Loan
e_the right to-foreclose the lien of this deed. of.

1St by, notice and sale, to -have a receiver

Documents for delinquent payments; Beneficiary shall hav
trust or to direct Trustee, in writing, to foreclose.this’

them to Beneficiary to be applied as provided above an to_exercise. any rights and remedies. available
under the Uniform Commercial Code for the state in- which-the Property is located; and reasonable notice

if required by such Code shall be five (5) days.

further notice or consent, release any
_extend the time or otherwise alter the = .
it ritten consent of Beneficiary, at

That Beneficiary may from'time to"time,
person from liability for payment of any or t
-terms. of payment of any of the 'indelitednes

any time and from time to time, and witho

a.  Join in any subordination or oth

b..  Reconvey, without warrant .,anlyﬁ’dr‘all‘ ’

f.the deed of trust and note(s) and

That after aujs;".o‘ms securéa hereby have' been_'"ba_id, T v
he Property, ‘as provided by law. The

payment of its fees, Trustee”shall_recqnvey‘;_wi;houtﬂ rean
grantee in such reconveyance may be described as "the person

‘persons legally entitled thereto.”

That, in the event of foreclosure of this deed. of trust by notice and-sale, the power of sale shall be*. "

exercised by the Trustee according to and-under the autho the law pertaining 10 deads of trust'then

in effect in the state in which the Property is situated; Trustee shall deliver to purchaser its deed," without:
he requirements of such law. SR

is purchaser of the, Property and. po session i _nat deli 5 provided by:law, to.pay’ Beriéﬁqa_
0sts and the expanses, including reasonable \ ‘ : )




: nd - dutie of the Trustee: nam ' not obhgated to’ notify
hereto of! ‘the pending“sa y other d of trust. or n /:agtion ‘or pr
Trustee or Benef‘cuary shall bea party unl‘ ctic C

: That as’ used herem, the term leed- g 8" nonymous the terms trust rndenture and

“trust 'deed”; the term "Grantors shall'be’ synonymous with the term "Trustors™ as used in any of the

‘laws of the state in which the : Property is” situated; the term’ "Benef’ iciary” shall mean the holder and
owner of any note secured hereby ‘or nf any note(s) has’ been pledged the pledgee thereof.

That the failure of Benef‘ caary to exerclse any nght or optnon prowded herein, at any time shall not

preclude Benefi iciary from exercrsmg any of ‘'such rlghts at.any other time; the covenants and agreements

contained herein shall be: binding on:and.inure to_the benefrt of the parties and their respective heirs,
. successors and assigns;. all rights conferred on Beneftclary or on' Trustee are cumulatuve and additional to

any rights conferred by law: and if any provision is found to be valld or unenforceable, such invalidity or

unenforceabnhty shall not- affect a other provrsuon hereof and the deed of trust shall be construed as
: though such provrsron had : : :

f sub;ectlng ‘each of: thenr rlght i
herwuse and mcludxng an :

lalinda B. Nevin

)ss.

Ccunly of Kla,mwlh ).

: On !hlS /X day of g v
Mahnda B. Nevm 1o .me known to be ‘the erson
and acknowledged ‘that they executed the same as thelr

Benef' iciary acknowledges that this deed of trust is: subject w0a securrty interest in favor of AgAmenca. FCgl - -
(Bank) and by its acceptance hereof and pursuant to and in ‘confi rmation of certain agreements and assignments
by and between Benelccrary and Bank ‘does: -assign, ‘transfer, and. set over the’ :same unto Bank, its successors
and assigns, to secure all oblngations of Beneficiary to Bank, prowded that pursuant to such agreements ‘and| .
assigrments - Benefi iciary has authonty to. perform all loan: servtcrng and :collection. actions - and activities].

hereunder, including. ‘without limitation thereto, releasnng in- whole or in part -and foreclosing  judiciaily “or| -
atherw:se this deed of trust until the Bank by. mstrument recorded n'the ffice in. which this deed. of trust is|:
corded revokes  such authonty provuded owever,* if B the Benef:cnary m thls transactnon, this|’
ra hxs wrthout effect. s : Lha ]




