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DEED OF TRUST

T}HSDBEDOFTRUST(”Security Instrument”) is made on April 14, 1994 . The grantoris
Dwayne C Reichlin and Charlene L Reichlin

("Borrower™). The trustee is Aspen Title & Escrow, Inc.

("Trustee™). The beneficiary is  PIRST INTERSTATE BANK OF OREGON, N.A.

whichisorgmizedandexisdngundermehws of The United States of America , and whose
address is P.O. BOX 3131, Portland, OR 97208-3131

("Lender”). Bosrower owes Lender the principal sum of

One Hundred Thousand and 00/100
. 100000.00 ).
This debt is evidenced by Barrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
paymeats, with mefuudebt,ifnmmidmﬁu.ducmdpayablcon May 01, 2024 . Thi ity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extunsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to prosect the security of
' ) agreements under this Security Instrument and the

SEE EXHIBIT "A"

which has the addressof 13161 Bwy 39, Klamath Palls [Stre~t, Cuy],

Oregon 97603 ("Property Address”);
(Zip Code)
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* .. TOGETHER WITH all the and all easements, appurtenances, and
~ fixtures now or hereafq f y- ac and addit be covered by this Security Instrument.

UNIFORM COVENANTS. Borrower

1. Payment of Principal and Interest; Prepayment and Late Charges.
principal of and interest on the debt evidenced by the Note and any prepayment

2. Funds for Taxes and Insurance., j i

(b) yearly leasehoid payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s €scrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, hold Funds in
estimate the amount of Fund
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow ifyi
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
However, Lender may require Borrower to pay a one-ti i
Lender in connection with this loan, unless applicable
requires interest to be paid, Lender shall not be requ
Lender may agree in writing, however, that interest shall
annual accounting of the Fun i

law, Lender shall account to Borrower for

the Funds held by Lender at any time is

Borrower in writing, and, in such casc Borrower shall pay
er shall make up the deficiency in no more than twelve

Security Instrument,

3. Application of Payments.

1 and 2 shall be applied: Y prepayment charges due under the Note; sec
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and leasehold bayments or ground rents, if any. Borrower shall pay these
igati i i in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.,

5. Hazard or Property Insurance. Borrower shall keep the improvements now ereafier erected on the
Property insured a ith i
floods or flooding

withheld. If Borrower fails to maintain coverage described above, Len
Lender’s rights in the Property in accordance with paragraph 7.

v
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p i ici i 5 der shall
- All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Len )
¢ the right to tlx)old the policies and renewals. If Lender requires, Borrower shall promptly give to Lengicr‘aizi x;ccc;pr_t.‘s ?l; fﬁ’ﬂ
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the inisurance carmior anet I errdes

rviner svamtbin chmm o LY




11988

and shall include a standard mortgage clause. Lender shall
Borrower shall ﬁwmmﬂmdﬁd
give prompt notice to the carmier and . Lender

wm:hlnbempﬁedmmaﬁoaormpairof&e
if the restoration - ically feasible and Lender's security s not lessened. If the restoration or
ir is not economically feasible or ' would be icssened, the insurance proceeds shall be applied to the sums
by this Security Instrument, whether or not then with any excess paid 1o Borrower. If Borrower abandons the
, Or does not answer within wmammmmmmmmmmdmmacm,m
mycollectmeinsurmwcpmceeds.l.wdamyuscthe;loceedsmrepnirarestmemehnpmyormpaysumssecwed
yﬂthtylant,wbethaorn«Mdue.TbeBO«hypaiodwiﬂ in when the notice is given.
' \n writing, any application of proceeds to principal shall not extend or
duofﬂwmmﬁﬂypnymmtsmfaredminpuaﬁlmm 1 and 2 or change the amount of the payments. If under
21 Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 10 the
Prppalymlzrirtq;lgeaoquisiﬁmslmﬂpmm Lender to the extent of the sums secured by this Security Instrument immediately
prior to uisition.

6. Oca:aqncy, Preservation, Maimtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal res’ ‘ence within sixty days after the execution of
this Security Instrument and shall continue 0 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow tthropenytodewriome,orcommitwasteonchropmy. Borrower shall be in default if any forfeiture action or

) that in Lender’s good faith judgment could result in forfeiture of the Property or

this Security Instrument or Lender’s security interest. Borrower may cure such a

h 18, by causing the action or proceeding to be dismissed with a ruling that, in

forfeiture of the Borrower'’s intcrest in the Property or other material impairinent of

the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide I ender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concemning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee tite shall

rpa&eer in writing.
in
proceeding that may significantly affect Lender’s rights in the Property (such as a
probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
y a lien which has priority over this Security Instrument, Ing 1 '

attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take
does not have to do so.

paragraph 7 shall become additional debt of Borrower secured by this Security
bear interest from the date of

. reason, the
shall pay the premiums required to
cost substantally equivalent 1o the

age insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
oftgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w0
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amcunt and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make ' and inspections of the Property. Lender shall give
Bormwanoﬁccatmetimcoforpﬁormminspecﬁonspecifying le cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
mmﬁonaotbctnkingofmymolmemy.afwmminlieuofomdannaﬁon.archcwbymigmdand
paid 0 Lender.




.. -In the event of a toial taking of the Propenty, the proceeds i i Instrument,
whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Pro i
taking. Any balance shall be paid to Borrower. In the event of 3 partial i i

any application of proceeds 1o principal shall not extend or postpone
s 1 and 2 or change the amount of such payments.
i Extension of the time for payment or modification

right or remedy,

12. Successors and Ass o-signers. The covenants and agreements of this
Security Instrument sh ) of Lender and Borrower, subj

deemed to have bee;
15. Governing Law; Severability.
Jurisdiction in which the Property is local
conflicts with applicable law, such conflict shall not affect
given effect without the conflicting provision. To this end
be severable.
16. Borrower’s Copy. Borrower shall be given one conform
17. Transfer of the Property or a Beneficial Interest in Borrower.
or transferred (or if a beneficial interest in Borrower is
sent, Lender may, at its option, r
option shall not be exe

ms prior to the expiration of this
olic or demand on Bomower,

8. Borrower’s Right to Reinstate, If Bommower meets cerwin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomneys" fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continye unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.
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Change of Loan Servicer. - The Note .or a partial interest in the. Note (together with this Security
old ong or more times without prior notice to Borrower. A sale may result in.a change in the entity (known

") that collects monthly Apaymems due under
to,

the Note and this Security Instrument. There also mav he o o3
more changes of the Loan Servicer 1inrala - e




» claim, demand, lawsuit or other action by any
any Hazardous Substance or Environmental Law
any governmental or regulatory authority, that any

i necessary, Borrower shall promptly take all

20, "
Environmental Law and the following su
pesticides and herbicides, volatile solvents,
this paragraph 20, "Environmental Law" means
to health, safety or environmental protection.

prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specfﬁed in the notice may result in acceleration of the sums secured
i ity Instrument and sale of the Property. shall further inform Borrower of the right to reinstate
) ° the non-existence of 2 default or any other defense of
specified in the notice, Lender, at its
Instrument without further demand
w. Lender shall be entitled to collect
pursuing the remedies provided uding, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to th ustee’s deed conveying the Property without any covenant or warranty,

i ie evidence of the truth of the siatements made
in the following order: (a) to ali expenses of the sale, mcluding, but not
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

to the person or persons legally entitled to it.
yance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and to the person or persons legally entitled o it. Such person or

persons shall pay any recordation costs.
23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor (rustee to any Trustee
' successor trustee shall succeed to all the title, power and duties

* g
f\rw»
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with thi
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)) - § ‘ ,
Adjustable Rate Rider [ Condominium Rider [_] 1-4 Family Rider
Graduated Payment Rider C_1 Planned Unit Development Rider | Biweckly i“ayment Rider
Balloon Rider C [ Rate Improvement Rider [X] Second Home Rider
[J v.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. '

Witnesses: | : &(\\ j éQ ' (Seal)

Dwayne }, Reichlin

-Borrower

{

\ﬁ/z Qréoypge d‘f Ao c,c/zéon) (Seal)

Charlene L Reichlig

-Borrower

(Seal) . (Seal)

-Borrower -Borrower

| - Lalg@unmoe -
STATE OF , . A
On this (T7H dayof . April
DWAYNE C. REICHLIN and CHARLENE L. REICHLIN

'j)/e{ DJCQ County ss:

, 1994 » personally appeared the above named

; and acknowledged
the foregoing instrument to be their voluntary act and deed.

. : - N " Before me:
?g);ﬁ (i(i);lnrsn;s)lon Expires: |- (»-QY ‘g/ ) % D ot
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- CIANNA K. HYATT M ‘ : \J
FERN ABAIAL) 2 Notary Public for ©regen Cwﬁ% A

N AV PUBLIC
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EXHIBIT "A"

A portion of the NW 1/4 of Section 7, Township 40 South, Range
10 East of the Willamette Meridian, in the County of Klamath,
State of Oreqgon, more particularly described as follows:

Beginning at the Northwest corner of the NW 1/4 of said Section
7; thence South 00 degrees 12' 30" East along the section line a
distance of 2302.0 feet to the point of beginning of this
description; thence South 89 degrees 54' 30" East 660.0 feet to
a point; thence South 00 degrees 12' 30" East 16.00 feet to a4
point; thence South 89 degrees 54' 30" East 86.79 feet to a
point; thence North 15 degrees 40' 23" East 452.11 feet to a
Point; thence North 89 degrees 54' 30" West 870.52 feet to a
point on the section line; thence South 00 degrees 12' 30" East
419.50 feet, more or less, to the point of beginning.

EXCEPTING THEREFROM that portion deeded to State of Oregon by and
through its State Highway Commission in Book 232, Page 421, Deed
Records of Klamath County, Oregon.

CODE 164 MAP 4010-700 TL 1200
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Loan No. 064880

SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 14th day of April | 1994 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed

(the "Security Instument”) of the same date given by the undersigned (the "Borrower,” whether there are one or
more persons undersigned) to secure Borrower’s Note to

FIRST INTERSTATE BANK OF OREGON, N. A.
(the "Lender")
of the same date and covering the property described in the Security Instrument (the "Property™), which is located
at:

13161 Hwy 39, Klamath Falls, OR 97603
[Property Address]

In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrowers Loan
Application; Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at all times,
and shall not subject the Property to any timesharing or other shared ownership arrangement or to any rental
pool or agreement that requires Borrower either to rens the Property or give a management firm or any other
person any control over the occupancy or use of the Property. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy and use of the
Property as a second home. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shaii not
merge unless Lender agrees to the merger in writing,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second
Home Rider.

Z\z/ Q‘\ (Scal)\ 0/?/) S b2 (B[ [ec¢(‘/z(’(f;r 7 (Seal)

Dwayne & Reichlin -Borrower Charlene L Reichlin

-Borrowur

(Seal) (Scal)

-Borrower -Borrower

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title co the 21st

April A.D, 19 94 at _3:55 o'clock P_M., and duly recorded in Vol. M94
of Mortgages on Page 11986 —
Evelyn Biehn ~ County Clerk
$45.00 By {2 Aaqader WU 18 lepnid At

day
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