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DEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust is a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant to

the credit agreement is $35,000.00. (c) The term of the credit agreement commences on the date of this Deed of Trust and ends on or after April 21,
1999,

THIS DEED OF TRUST IS DATED APRIL 21, 1994, among Terrence ., Scroggin and Lyn B. Scroggin, whose
address Is 147 Ridge Crest, Klamath Falls, OR 976901 (referred to below as “Grantor”); First interstate Bank of
Oregon, N.A., whose address is 601 MAIN ST.,, P O BOX 608, KLAMATH FALLS, OR 97601 (referred %o below
sometimes as "Lender” and sometimes as "Beneficlary”); and Mt. Title Co., whose address is 222 S 6th. St,
Klamath Falls, OR 97601 (referred to below as "Trustee”).

improvements and fixtures; all @ i » all water, water rights and ditch rights (including stock in utilities with ditch
or imigation rights); and all other rz%hts, royalties, and profits relating to the real roperty, including without limitation alf minerals, oil, gas, geothermal
lamath County, State of Oregon (the "Real Property”):

and similar matters, located In

Nob Hill Relat, Block 2, Lot 19

£ y

) ail of Grantor's right, title, and interest in and 1o all present and
Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Borrower. The word "Bomrower” means Terrence J. Scroggin.

Credit Agreement. The words "Credit Agreement” mean the revolving credit agreement dated April 21, 1 994, with a credit limit In the
amount of $35,000.00, betwoen Borrower and

for the Credit Agreement. The maturity date of this D

indexing, adjustment, renewal, or renegotiation.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing Indebtedness section of this
Deed of Trust.

Grantor. The word "Grantor” means any and all persons and entities executi
Scroggin. Any Grantor w i

Improvements. The word "Improvements” means and includes without limitation al existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, tacilities, additions and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Cradit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender 1o enforce obligations of Grantor under this
Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.  Specifically, without limiation, this Deed of Trust
Secures a revolving line of credit, which obligates Lender to make advances to Borrower so long as Borrower compliles with all the terms
of the Credit Agreement. Such advances subject to the limitation thzt the total
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and all substitutions for, &ny ot such property; and together with all proceeds (including without limitation ay insurance proceeds and refunds of
premiums) from any sals or other disposition of the Property.
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"anti-deficiency” law, or any other law which
extent Lenderisomerwiseeu“od\oad&nbr
' by exercise of a power of sale.

Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Property, (b) use,
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policy, ti : , Lender in conn
tull right, power, and authority to execute and deliv eed of Trust to Lender.

Defensae of Titje. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Deed of Trust.

Existing Lien. The lien of this Deed of Trust sacuring the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to Pay, or see to the payment of, the Existing Indebtedness y default on such indebtednsss, any default
under the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness,

CONDEMNATION. The following provisions relating to proceedings in condemnation are
Net Proceeds. if all

promptly take such
but Lender shall bg
ntor will deliver or cause 10

@, for example, failure to maintain require i e dwelling, failure to pay taxes, death of all
persons liable on the account, transfer of titie or sale of the dwelling, creation of a lien on the dwaelling without our permission, foreclosure by the holder
of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any othor rights or remedies provided by law:

Accelerate Indebtedness.

. To the extent i Borrower hereby waive any and all rights to have the Property
In exercisin, medies, the Trustes or Lender shall be free to sell all or any part of the Property together or separately, in
one sale or by separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

ys' fees whethe wsuit, including attorne
vacate any automatic stay or injunction), appeals and any anticipated Post-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reports), surveyors' reports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been dellvered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon.

Time i3 of the Essence. Time is ot the essence In the performancae of this Deed of Trust.

Walvers and Consents, Lender sh under this Deed of Trust {or under the Related Documents)
iti i i part of Lender in exercising ary izt shall Sperate as a waiver
Yy any party of a provision of this Deed of Trust shall not Constute a warver of o Frepudice the party’s
trict compliance with that provision or any other provisicn. No prior waiver by Lencer, ror any
r or Borrowaer, shall constitute a waiver of any of Lender’s rights or any of Grantor or
ver consent by Lender is required in this Deed of Trust, the granting of such consent
nsent to subsequent instances where such consent is required.

DEED OF TRUST
(Continued)




5- iﬁl@*?_%({:*u

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 0
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J. Scroggin and Lyn B. Scroggin, to me known 10 be the
signed the Deed of Trust as their free and voluntary act and
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REQUEST FOR FULL RECONVEYANCE
(To be used only wher obligations have been paid in full)

To: , Trustee

ThumbﬂnbgdmmmoldlnmmwwobndotTmu Al sums secured by this Deed ot Trust have been
fully paid and satisfled. You are hereby , pmmbyoudwmombyouundummofmDuodoi'l’rmtocptmmb
mWMbmmmwmmedTM(Mbmodbyoutogomerwnhtmoudoﬁma).mb

m.mmm.bmpmmbywmotmoudoﬂm.MMnowhddbyyou under this Deed of Trust. Please
mall the reconveyance and Related Documents 10:

Date: Beneficlary:
By:
s

LASER PRO (tm) Ver. 3.10a (c) 1984 CFI Bankers Service Group, Inc. AN rights reserved.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co the _21st

of April A.D, 19 94 at _3:58  otclock __P M., and duly recorded in Vol. ___M94
of _ Mortgagas on Puge __12003 .

Evelyn Biehn Ceunty Clerk
FEE  $25.00 By




