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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on April 20 1994 . The grantor is
STEVE CROCKETT and NELLIE CROCKETT: a T —

: o Co o ‘ ("Borrower").
Thetrusteeis ASPEN TITLE & ESCROW, INC - : ("Trustee"). The
beneficiary is WESTERN BANK, AN OREGON BANKING CORPORATION,
which is organized and existing under the laws of T HE STATE OF OREGON » and whose address
is'’P 0 BOX 1720, coos BAY, OR 97420 : : ("Lender").
Borrower owes Lender the principal sumof = s i Xty Thousand Dollars and no/100

Dollars (U.S.$60,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payableon May 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
locatedin KLAMATH S ST o County, Oregon:

‘Lot 25, Block 4, WAGON' TRAIL ACREAGE NO. "1, FIRST ADDITION, in the County of
Klamath, State of Oregon. - o e

Code: 247; Map: 2309-1A0; TL #: 7400; Key No.: 127981

LADIGO COURT . .- LA PINE
S . : [City]

which has the address of 40
: ‘ : e [Street]
Oregon 97739 ("Property Address");
) ’ [Zip Code] ’ ) ’

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumest as the “Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of réco;d. A )

OREGON--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT .
ISC/CMDTOR//0291/3038(9-90)-L PAGE1OF6

N - . : oy / *
LRIV b ap it e o : LOANDK1333-760160?53 -3

. . THIS SE INSTR NT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instriument covering renl menrart
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ts (c) yearl lzurd property i i (d T
payments or ‘ c) yearly or Insurance premiums;
yearly flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabic by
Borrowertolmder,inacoordancewiththepmvi-'anofpungnph&inlimofthepaymentofmoﬂgngeinsumce -

premiume. Theeo items are called "Escrow Items. Leader may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
unless another law that applies to the Funds sets a lesser amount. If 30, Lender may, at any
unds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
le estimates of expenditures of future Escrow Items or otherwise in

instrumentality, or eatity

der shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an :
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law ~——
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, )
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the T
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The -
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
rrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Uponpuymentinﬁlllofallmm-mmdbythisSecurityInltmw, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph i Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held Laldunﬂnﬁmeoquuisiﬁonorsdeuacreditagaimtthe
sums secured by this Security Instrument.
Unless applicable law provides otherwise, all payments received by Lender under T
applied: first, to any prepayment charges due under the Note; secnnd, to amounts payable
» to interest due; fourth, to principal due; and last, to any late charges due under the No.e.

4. Charges; Liens.
Property which

T—

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemeat of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrumeat, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

. ' providing the insurance shall be chosen by Borrower
$ val which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, i i i i i
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the to hold the If Lender requires, Borrower shall promptly give to Lender
i  pai loss, Borrower shall give prompt notice to the
firance carrier and L 2ty piake proof of loss if not triade promptly by Borrower.

.. Unless Lender and B rwise agree in writing, insurance Proceeds shall be applied to restoration or repair
of the, Property damaged, if the restoration or repair is cdogoxnica_lly.fc'asiblc' and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sectirity Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does n. ithin 30 days a notice from Lender that the
insurance carrier has offered to'settle a claim, ' ‘the i
proceeds'to repair or restore the Property or tc _

The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the &cquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the sxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimipal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially felse or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,

rincipal residence. If this Security Instrument
e. If Borrower acquires fee title to the
rees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a ptcy, probate, for condemnation or forfeiture or to enforce laws or

for whatever is necessary to
i secured by a lien which has priority over this
s paying reasonable attorneys’ fees and entering on the Property to make repairs.
r this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment, .

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mort previously in effect, from an alternate
mortgage insurer approved by Lender. If substantial] i i
Borrower shall pay to Lender each ‘month a sum eq yearly mortgage insurance premium being
paid by Borrower when the insurence coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries ;
shall give Borrower notice at the time of or.prior to an inspection sp I
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and sball be paid to Lender. - S S ce
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with any excess paid to Borrower. In the event of a partial taking of the Property in
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» &t its option, either to restoration or repair of the

Extension of the time for payment or
granted by Lender to any successor in
Borrower or Borrrower's successors in

demand made by
any right or iemedy shall not be 2 waiver of or preclude the exercise of

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Leader Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does . . : igni ‘ Se(:l.lritylns‘trumentonlyto

Borrower may agree to extend, modify,
Instrument or the Note without that Borrower’s consent.

Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
» and that law is finally interpreted so that the charges collected or to be collected in
coanection with the loan exceed the : (a) any such loan charg

15. Governing Law; Severability. This Security Instrument shall be governed by federa! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confljct shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

copy of the Note and of this Security Instrument.
If all or any part of the Property oc any interest
and Borrower is not a netural
option, require i iate payment in full of all sums
i OPﬁlinotbeexmi.edbylmderifexerciacitpmhibited by
Instrument.

PAGB 4 OF 6




RS T tn ey LOANNO.333-7601601

Trustee shall deliver to th purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums

secured by this Security Instmmeq; and (c) any excess to the person or persons legall_y entitled to it.

:22: Reconveyance. - -

to reconvey. the Property an
Security Instrument to Trustee.-
or persons legally entitled to jt. I / i .

©+'23. Substitute Trustee. : Lender may from time to time remove Trustee and appoint a successor trustes to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. . '

- 24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys® fees awarded by an appellate court.

25. Riders to this Security Instrument.
ne or more riders are executed

Adjustable Rate Rider . " [ Condominium Rider []1-<4 Family Rider

Graduated Payment Rider s [¥ Planned Unit Development Rider l Biweekly Payment Rider

Balloon Rider =~ ‘ o Orate Improvement Rider ‘ DSecqnd Home Rider
[other(s) fspecify] o o

BY SIGNING BELOW, Borrower éccepts and agrees to the terms mid covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
STEVE CROCKETT Borrowe

Social Security Number 546 -3¢ - 7494

L, = MIP

NELLIE CROCRETT "

Social Security Number o . Social Security Number 559-52-0373

. L Social Security Number
[Space Below This Line For Acknowledgment]}
STATE OF OREGON, Deschutes , . : : County ss:

On this 20th- day of Appil, 1994 personally appeared the above named
STEVE CROCKETT and NELLIE crockert =

and ackﬁowlcdged the foregoing instrument to be their voluntary

(Official Seal) .

My Commission axpi

i ’  OFFICIAL SEAL

L LINDA'ROSS -

| N7 ol

o NaE o NO. A236570 -
... MY COMMISSION EXPIRES JUNE 2; 1384 ..

Notary Public fomz;gon

i 3
i
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THIS PLANNED UNIT i i f April, 1994 ,and is
DEVELOPMENT RIDER is made this day o 9L
inéorporatsc; into and 1s.)hgl be deemed to amend and supplement the Mortgage, Deed of Trust or Securnity Deed (the
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. THIS PLANNED UNIT DEVELOPMENT RIDER is made this dayof April, 1994 , and is
incorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust or Security Deed (the
'Semﬁtyw;)oftbmﬂu. by the undersigned (the "Borrower®) to secure Borrower’s Note to
ESTERN BANK, AN OREGON BANKING CORPORATION
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
40 LADIGO COURT,LA PINE,OR 97739

[Propesty Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as described in

(the "Declaration®). The Property is a part of a planned unit development known as
WAGON TRAIL

[Name of Planned Unit Development)
(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent eatity owning
or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and
proceeds of Borrower’s interest.
PUD COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenart and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Coastituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "exteaded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazaid insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, ecither ition or subdivide the or consent to:

() abandonment or termination of the PUD, except for abandonmeant or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association:
or (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmeats when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymeat.

BY SIGNING BELOW, &mw«mﬁﬂwmmemtw.
-Borrower STEYV g_lOCéE T
-Borsonee L CROCKETT

MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _Aspen Title Co the _ 22nd = day
of April = AD.19 94 a 3:31 oclock __P M., and duly recorded in Vol. _M94 .
of

Mortgagesa =~ onPage 12134

Evelyn Biehn  County Clerk




