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THIS TRUST DEED, made this 95 ., between
NNE':S. WOODWARD and :

» as Grantor,
- as Trustee, and

WITNESSETH :
Grantor itrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
LAMATH ---.. County, Oregon, described as:

together with all and singular the tenements, hereditamenss and appurtenarnces and ajl other rights thereunto belonging or in anywise now
or hereafter appertaining, and the fents, issues and profits thereof and ajl fixtures now or Lereafter attached to or used in connection with

the Property. ]
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemens of grantor herein contained and paymens of the sum

Of oo, TXEIVE THOuseNn AND..NO../ 120thswuxw T Tgan.acer NN
Dollars, with interest thereon according to the terms of a Promissory
erewith, payable to bane!ica'ary or order and made by grantor, the final Payment of principal and interest hereof, if

not soocner paid, to be due and payable
The date of maturity

To
damaged or destroyed thereon,
3. To comply with all la
80 requests, join i .

© Property against loss or

in an amoun¢ not less than 3 ys
companies acceptable to the beneﬁciary, with loss Payable to the latter; all policies of insurance shall be delfﬁ;eld t& '?I,Ee%ﬁgle
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneh'ciary
at least fiffeen days prior to the expiration of any policy of insurance now or hereafter pla the beneliciary may pro-
’ pense. The amount collected under any fire or other ;, 1 1
eby and in such order as beneh’ciary may det
released to drantor, Such applicatior,
done pursuant to such notice,
erty free from construction liens and to pay all taxes,
he property before any part of
therefor to 1
rdes payable by grantor,
ment, boneﬁciary may, at its option, ma

deed,
7 the amount of attorney’s fees
Jjudgment or decree of

torney’s fees on such appeal,
It is mutually agreed that:
8. In the event that
ficiary shall have the right,

NOTE: The Trust Deed Act provides that the trustes hersunder musp Le either an atforney, who is an active member
trust company or savings ond loan assoclation authorized to do bustlness under the laws of Oregon or the

rized fo Insure titlo to real property of this state, its subsidiaries, affiliates, agents or branches,

agent licensed under ORS 696.505 to 696.585,
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, ahall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellats courts, necessarily paid or incurred by beneticiary in such Proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expsnse, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time to timme upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of tull reconveyances, for cancellation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may ( ¢ of any map or plat of the property; (b) join in éranting any easement or creat-
ing any restriction thereon; j i i tecting this deed f
reconvey, without warranty, i)
legally entitled thereto

10. Upon any detault by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the pProperty or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

i icies or compensation or awards for any taking or damage of the property, and the application or
hereunder or invalidate any

such an event the beneficiary may elect to
trustee to foreclose this trust deed by advertisement and sale, o
law or in equity, which the beneficiary may have. In the even
ficiary or the trustee shall execute and cause ¢
tion secured hereby whereupon the trustee sh
to foreclose this trust deed in the manner pro i . . .

13. After the trustee has commenced foreclosure by advertisement and sale, and at an
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may
consists of a failure to pay, when due, sums secured by the trust deed, the default ma
time of the cure other than such portion as would not then be due
cured may be cured by tendering the performance re
fault or defaults, the perso i ici incurred in enforcing

law,
signated in the notice of sale or the time to which
in one parcel or in separate parcels and shail sell
Trustee shall deliver to the purchaser its deed
arranty, express or implied. The recitals in the
person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustees and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, te the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary r Or successors fo any trustee named Rhersin or to any successor trustee
appointed hereunder. i) , i veyance fo the successor trustee, the latter shall be vested with all title,

upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is 1

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes ('see Important Notice below),

(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this trus¢ deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that £enerally all grammatical changes shail be
made, assumed and implied to make the provisions Hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by linlng out, whichever warranty (a) or {b) is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word s dafined In the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent. MELVIN G. GODWARD
If compliance with the Act is not required, disregard this nofice.

STATE OF CREGON, County of VA -

This instrument was acknowledged before me on
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Filed for record at request of Mountain Title Co the 25th day
of April A.D, 19 94 at _10:32 o'clock A_M., and duly recorded in Vol. _M94 .,
of Mortgages on Page 12207 .

Evelyn Biehn - County Clerk
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