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THlb'mUSTDEED madeths - 18th "~ dayof____ " March’ R ’ T
‘Roger A. Hulet ' 'Zola L. Hulet '

First American Title Ins. Co. Of Oregon

4._).

_..as Grantur,'
as Trustee, and
. as Beneficiary

Sound_Home Tmpfovement Company

WITNESSETH:

03 RCVD

Grantor !n'evocably grants bargalns. selis and conveys to Trustee In trust, with power of sale, the property in
: o Klamath

.
.

County, Oregon, described as:
See attached Exhibit "B" for complete Legal Description.

AKA: 2590 Fargo Street.
Klamath Falls, OR 97603

04-25-94A11

. Ol N
~

which real property is not currently used for agricultural, timber or grazing purposes, together with all and singular the tenements, hereditaments and appurte-

nances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or there-
after attached to or used In connection with said real estate:

For the purpose of securing: (1) Payment of the Indebtedness and all other lawful charges evidenced by a Retail Installment Contract of even date herewith,
made by Grantor, payable to the order of Beneficiary at all times, in the manner as therein set forth, having a Total of Payments of $_9,498. 00 s
payable In 60. monthly Installments of $ _158 .30, with an Annual Percentage rate of 13.5 %, with an Amount Financed of
$ 6,880.00 , and any extensions, renewals or modifications thereof; (2) performance of each agreement of Grantor herein contained; and
(3) payment of all sums expended or advanced by Beneficiary. under or pursuant to the terms hereof, together with Interest thereon as herein provided.

To protect the security of this trust deed, Grantor agrees:

1. To keep sald property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and In good and work-
man-iike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for iabor performed and materials fur-
nished therefor; to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon; not to commit or permit waste

thereof; not to commit, suffer or permit any act upon said property in violation of law; and do all other acts which from the character or use of said property may
be reasonably necessary; the specific enumerations herein not excluding the general.

2. If required by Beneficiary, to provide, maintain and deliver to the Beneficiary insurance on the premises satisfactory to the Beneficiary and with loss payable
to the Beneficlary. The amount collected under any fire, flocd or other Insurance policy may be applied by Beneficiary upon any Indebtedness secured hereby
and in such order as Beneficiary may determine, or at option of Beneficiary the entire amount so collected or any part thereof may be released to Grantor. Such
application or release shall not cure or waive any default or notice of default hereunder or Invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in connection
with or enforcing this obligation, and Trustee’s attomey’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; and to pay all

costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as pemmitted by law, in any such action or proceeding In which
beneﬁciary or trustee may appear.

5 To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances. charges and liens
with Interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If Grantor fails to perform any of the above duties to Insure or preserve the subject matter of this Trust Deed, then Beneficiary may, but without obtigation
to do so and without notice to or demand on Grantor and without releasing Grantor from any obligation hereundsr, perform or cause to be performed the same
in such manner and to such extent as Beneficiary may deem necessary to protect the security hereof. Beneficiary may, for the purpose of exercising said power;
enter onto the property; commence, appear in or defend any action or proceedlng purporting to affect the security hereof or the rights end powers of Beneficiary;
pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgement of Beneficiary may incur any liability, expend whatever amounts
in its absolute discretion it may deem necessary therefor including cost of evidence of title, employ counse! and pay his reasonable fees. Grantor covenants to

repay Immediately and without demand all sums expended hereunder by Beneficiary, together with interest from date of expenditure at the rate provided in the
Contract until paid, and the repayment of such sums are secured hereby.

It is mutually agreed that:

‘7. Any award of damages in connection with any condemnation for public use of or injury to said property or to any part thereof is hereby assigned and shall

be paid to Beneficiary who may apply or release such monies received by it in the same manner and with the same effect as above provided for disposition of
proceeds of fire or other insurance.

8. If all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary's prior written consent excluding (a) the creation
of a lien or encumbrance subordinate to this Trust Deed, (b) the creation of purchase money security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant,the Beneficiary may, at Beneficiary’s option, declare all the sums secured by this Trust Deed to
be Immediately due and payable. Beneficiary shall have waived such option to accelerate if, prior to the sale or transfer, Beneficiary and the person to whom the

Property is to be sold or transferred reach agreement In writing that the credit of such person is satisfactory to Beneficiary and that the interest payable on the
sums secured by this Trust Deed shall be at such rate as Beneficiary shall request.

9. Upon any default by Grantor, the Beneficiary may at any time, without notice, either in person or by agent, and without regard to the adequacy of any secu-

rity for the indebtedness secured, enter upon and take possession of the property or any part of it, and that the entering upon and taking possession of the prop-
erty shall not cure or walve any default or notice of default or invalidate any act done pursuant to such notice.

10. Upon default by Grantor in payment of any indebtedness secured or in his performance of any agreement, the Beneficiary may declare all sums secured
immediately due and payable. In such event Benreficiary at its election may proceed to foreciose this Trust Deed in equity in the manner provided by law for mont-
gage foreclosures or direct the Trustee to foreclose this Trust Deed by advertisernent and szle. In the latter event the Beneficiary or the Trustes shall execute end

cause to be recorded its written notice of default and lts election to sell the said described real property to satisfy the obligations secured hereby and proceed
to foreclose this Trust Deed in a manner provxded by law. . B g

11. i after default and prior to the time and date set by Trustee for the Tmstee s sale, the Grantor or other person pays the entire amount then due under the
terms of the Trust Deed and the obligation secured thereby, the Grantor or other person making such payment shall also pay to the Beneficiary all the costs and
expenses actually incurred in enforcing the terms of the obligation as permitted by law.

12. Upon any default by Grantor hereunder, Grantor shall pay Beneficiary for any reasonable attomey's fees incurred by Baneficiary consequent to Grantor's
defautt. )

. 13. After a lawful apse of time following the recordation of the notice of defauft and the giving or notice of sale the Trustee shall sell the property as provid-
ed by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without express or implied
warranty Any person excludmg the Trustee may purc.hase at the sale.
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" ot e Wiken the Trustee séis pursiiant to the powers Provided, Truste Shall appy tha proceeds of sale to payment of (1) the expenses of sate, Including fags
¥ ful fées of the Tnxstee‘and»th'e‘rga;onable fees of Trustee's attomey, (2) the obligations secured by this Trust Deed (3) to all persons havi
Sequent to the Interest of the Beneficlary and the Tryst Deed as thel
orto his successor In Interest entitled to such surplus.

1 15 Foranyreason permitted by law, the Beneficiary may from time to time appoint a SUCCEeSSOr or successors to any Trustee named herein or to any suc-
cessor Trustes appointed hereunder. Upon such appointment, and without conveyance to the Successor Trustee, the latter shafl bg vested with all title, powers
and dutles conferred upon any Trustee herein named or appointed hereunder, - e :
This Trust Deed applies to, inures to the benefit of and binds all parties hereto, thair helrs, legatees, devisees, administrators, executors, successors and '
assigns. The term Beneficlary shall mean the holder and owmer, including pledges, of the Retal| Installment Contract Secured hereby, whether or not nzmed o3

a Benaeficlary herein. in construing this Trust Deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the sin--
gular number Includes the plural.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand and seal the day and year first above written,

o e iZHUlit 7 2

. ola L. Hulet Grantor

Grantor

T
STATEOFOREGON - T s
County of ‘Klamath ' }

) .

Personally appeared the above named Roger A. Hulet ' Zola L. Hulet OFFNAhckfddiedged the
Y appe ¥ DONALD J. TORRIE 9

foregoing instrument to be their voluntary act and deed, | G/ gg;’mg :I%?VUNCO. %ggggg .

MY COMMISSION EXPIRES OCT 14,1997

Shef, ;' “ L i ires:
efore me — 33%&%. My cgmr:rylsspggiixpr&c

N ASSIGNMENT
STATEOFGHHG’OM .Colorado

For valﬁeiéd'eivéd.,}_spund' Home Imp. Co. Beneficiary herein, does hereby transfer

assign and set aves gd.squ{re Funding Corp. an Oklahoma cerporation, the within Trust Deed and the'lndebtedness Secured thereby,

Execu(eclth?s e X ‘day Qf.:’_'. ¥y ﬁi Doaler Sound Home Imx?rovement Company
STATE dé'aﬁgfe{g’n_l ) Colorado ‘ s ' T 7

County of T Denver } |

On this day before me appeared befors me Debra A. Seymour known to me to be the

Individual (s) /_ . Agent of the corporation
(fdelete inappropriate. option) that executed the foregoflnﬂ; l\r;istmrl;liem and acknowledge such execution be the free ang voluntary act and deed of such person,
) e following if |

or the uses’and purposes described in it (delete th nappropriate) and stated on oath that (s)he was authorized 10 execute it on behatf of the cor-
poration,” .. " . Lo )

Befqm;:n{;r 4 ‘ :-‘ 77,7’/,?/‘,0@ ”/ M — My commission expires: O~-/2 -G 4

2

PR Notary Public

s S . ASSIGNMENT

JREEN . ‘ ° .
For valua rece ed, Empire Funding Corp., does hereby transfer, asslgn and set over to the within Trust Deed and the
indebtednésg Secured thereby. S s : .

Exécuted Thts day of 19 :
EMPIRE FUNDING CORP,

By:

STATE OF_
County of
On this day before me appeared before me o known to me to be the

of the corporation
uses and purposes

Y IEEr

Before me: ‘ My commission expires:
Notary Public

TRUgT DEED - - Ner :o::onseow }s&

I certify thazhs within instrument was received

(DON'T USE THIS for record on day of
SPACE: RESERVED
FOR RECORDING -
LABEL IN COUN- a____ o'clock
TIES WHERE in book _.

: .- -on
" USED.) Record of Mofigages of said
Beneficiary

AFTER RECORDING RETURN TO:

EMPIRE FUNDING CORP.
5000 Plaza on the Lake #100
Austin, Texas 78746




EXHIBIT "a"

ROGER A. HULET

Z0L2 L. HULET

2590 Fargo Street
Klamath Falls, OR 97603

A portion of Lot 4, First Addition to St. Francis Park, according
to the official Plat thereof on file in the office of the County

Clerk of Klamath County, Oregon, more Particularly desribed as
follows:

is North 75

Thence south along the

east line of said Lot, 75 feet to the southeast corner; Thence west

along the south line of said Lot 4, 125 feet to a point; Thence

north parallel with the east line of Lot 4, 75 feet to a point;

Thence east parallel with the South line of Lot 4, 125 feet to the
point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at- request of the 25th
of April A.D., 1994 at __11:03 o’clock A M., and duly recorded in Vol. _M94
of Mortgages on Page 22 ‘
Evelyn Biehn - County Clerk
FEE $20.00 By XD Muels e fYUUMI nnliie.,
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