Form No. 831 - Oregon Trust

After recording return to-
FIRST AMERICAN TITLE CO.
P O BOX 4620

SUNRIVER QR 97707
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TRUST DEED

n

(@]

APRIL 2/

, between

-GEORGE _GAIDLE and_ BERNADINE CAUDLE

day of , 1994

husband _and wife

FIRST AMERICAN TITLE CO,

MICHAEL P, MULLIKIN and CAROI, M, MULLIKIN,

husband and wife

as Beneficiary,

Lot 9 in Block 5 JACK PINE VILLAGE,

Tax Account No. 2309-25A-S700

according to the official plat thereof on
file in the office of the County Clerk of Klamath County,

Oregon.

logether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto bel
d the rents, issyes and profi

hereafter appertaining,
estate.

an ts thereof and alj

fixtures now or herealter attached to or

FOR THE PURPOSE OF SECU RING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of

THREE _THOUSAND DOLLARS AND NO/100

be due and payable

Dollars, with interest thereon according to the terms of a promissory note
of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interes( hereol, if not sooner paid, to

The date of maturity of the debt secured by this instrument i the
and payable. In i escribed property,
alienated by the grantor without first having obtained
obligations secured by this instrument,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in
condition and repair; not to remove. or demolish any building or
improvement thereon; not 1o commit or permit any waste of said
property.

2. To complete or restore promptly and
manner any building or improvement which may

afed or destroyed thereon, and pay when due
therefor,

3. To comply with alj laws, ordinances,
conditions and restrictions affecting said property; if the beneficiary so

€xecuting such inancing statements
reial, Cod beneficiary ma
g same in the proper publjc office or offices, as well as the cost
of all lien scarches made by ﬁ’l)in‘g officers or searching agencies as may
be deemed desirable by the bene iciary.

4. To provide and conlinuously ‘maintain
ings now or hereafter erected
damage by fire and such other

in good and workmanlike
be constructed,
all costs incurred

regulations, covenants,

insu_rance on the bujld-
on the said ﬁmmxs&s against loss or

hazards as the beneficiary ma from
BARE LAND

with loss payable 1o
red to the beneficia

piration of any
or hereafter pla on said buildings, the bene
same at grantor’s expense. The amount collected under any fire or
other insurance policy may be applied by beneficiary upon any
indebtedness secured hercby and in such order as beneficia
determine, or at option of beneficia
or any part thereof, may be release
release shall not cure or waive an
hereunder or invalidate any act done pursuant to such notice.
5. To keep said premises free from construction liens and to pay

all taxes, assessments and other charges that may be levied or
upon or against said Eropcrty before any part of such taxes,
assessments and other ¢ arges become past due or delinquent and

mptly deliver receipts therefor to beneliciary; should the grantor
Al to make payment of any taxes, assessments, insurance premiums,
liens or other cf payable by grantor, either by direct payment or
by providing bene, wciary with furds with which 1o make such payment,

date, stated above, on which the final installment of said
Or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

note becomes due

then, at the beneficiary’s option, all

beneficiary may, at its option, make Payment thereof, and the amount
50 paid, with interest at the rate set forth in the note secured hereby,
together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by
this trust deed, without waiver of any rights arising from breach of
payments, with
bed, as well as the grantor,
€y are bound for the payment
on hercin described, and alf such payments shall be
uc and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured
by this trust deed immediately due and payable and constitute a breach
of this trust deed.
6. To pay all
cost of title search as well as t
incurred in connectj
and attorney’s fecs actually incurred.
7. To appear in and defend any action or proceeding purporting
to affect the security rights or powers of beneficiary or trustee; and in
any suit, action or proceedi i i
appear, including any suit for the foreclosure of this deed, to pay all
costs and expenses, including evidence of titje and the bcneﬁciar)); or
trustee's attorney’s fees; the amount of altarney’s fees mentjoned in
this paragraph 7in all cases shall be fixed by the trial court and in the
event of an appeal from any judgement or decree of the trial court,
grantor further agrees 1o Pay such sum as the appellate court shall
adjudge reasonable as the beneficiary’s or trustee’s attorney’s fees on
such appeal.
Itis mutuatly agreed that:
8. In the event that any portion or all

costs, fees and expenses of this trust including the
€r costs and expenses of the trustee

of said property shall be
condemnation, bcncﬁciar}'
portion of

taken under the right of ¢
shall have the right, if it
the monies payable

excess of the amount
attorney’s fees necessarily
proceedings, sha!l be paid to
any reasonable

nfvessary in obtaining such
bereficiary’s request.




from time to time upon Written request of conducts the sale, the nlor or any other privileged
its fees and resentation of thig deed and the ORS 86.753, may cure tl%? default or defaults. ult consists of
reconveyances, for €ancellation), a failure to pag, when due, sums
Person for the may be cured gf Paying the
i other than such 1 rti
2id pro ) S occurred.
restriction t
affectin h ; (d) i eed. In
i Person effectj
expenses
together with
provided by law,
14. Olhervvise,
and place desj

, enter

in its
any
. The recitals in the deed of
usive proof of the truthfulpess
Any persor,, i ustee, bui including the grantor

dectermine. and beneficiary, le.
11, The eatering upon and taking 0ssession of sajd roperty, the 15. When trustee sefls Pursuant 1o the Powers provided herein,
n of such rents, issues and prolens, or the proceeJ; of fj trustee shalj apply the Proceeds of saje to (1) the €xpenses

C¢ policies or compensation or awards for ap of sale, inclmﬂng the compensat;
i h by trustee's attorney,
persons

successor trustee,
17. Trustee

roceed to foreclose th
to 86.795.
enced foreclosure bdv advertisement
s before the date the trustee

The grantor covenants qnq agrees o and with e beneﬁciary and those claiming under him, that e is lawfully seizeq
in fee simple of saiq described reql Propenty and has o valid, unen mbered titfe thereto

MUST %ﬁﬁ @
by g Tequired BERNADINE CAUDLE
Form No. 1319, or
required, disregarg
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STATE oF GON -
Counyy of. = }ss

BE T REMEMBERED, 141 onthis__ o2/ ™ \@f&:L 19 75 petore me, the
Public in qng Jor said 7

REQUEST FOR FuLL RECONVEYANCE
To be Used only when obligationg have been paid.

Beneﬁciaiy

Do not lose or dastroy this Trust Deed OR THE NOTE which it Secures, Both must be delivered to the trustee for Gancellation betore
reconveyancg wij be mads,

TRUST DEED STATE OF OREGON,

GEORGE CAUDLE Counyy of .

38 6 30 VE(-) received for record o e

day of. i » 1994 | 4
: o'clock_LM., and recordeq in
MICHAEL p MULLIKIN book/nzel/vo[ume No.__M94 on
33838 RIVER DR, 47¢ Space Reserveq page___12332 or as fee/file finstry.
CRESWELL, OR 97476 Rewz o S Use men{/microﬁbn/reception. No.__79678

Record of Mortgages of said .
Witness my hand and seq; of Couny

affixed,

$20.00
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