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DEED OF TRUST

, and whose address is
..Klamath Falls.,

Borrower owes Lender the principal sum of Seven Thou
creeeeeeeenas .Dollars (U.S. §

dated the same date as this Security Instrument (**Note™), which

paid earlier, due and payable on
secures to Lender: (a) the repayment with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note: and (d) the repayment of any future advances. with interest thercon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request W0 Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes arc
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in Klamath . . County, Oregon:

See Attached for Legal Description.

5.5..2026. ... e

Tax Acct #3909-011BC-02100 Key #551414

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREﬁT_}_S-XTENSIONS

WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFORCEABLE."

which has the address of ...4«3.26..D.env.er..Ayg.ngﬁ.....]....... ...... e T e Klamat
treet

(“‘Property Address™);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM #220 4-83
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Borrower shalj promptly pay when due
tand late charges due under the Note.

ritten wajver by Lender, Borrower shall pay

n full, a sum (“Funds") equal to

over this Security Instrument; (b) yearly

azard insurance premiums; and (d) yearly

" Lender may estimate the Funds due on the

sured or guaranteed by a federal or

the Funds to pay the escrow items,

account or verifying the escrow items, unless

Lender to make such a charge. Borrower and

Unless an agreement is made or applicable law

t to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender

shall give 1o Borrower, without charge, an annua] accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additiona] security for the sums secured by
this Security Instrument.

If the amount of i onthly payments of Funds payable prior 1o

i escrow items when due, the excess shall be,

Ower on monthly payments of Funds. If the

escrow items when due, Borrower shal] pay to Lender any

ument, Lender shal) promptly refund 1o Borrower
Y is sold or acquired by Lender, Lender shall apply, no later
isition by Lender, any Funds held by Lender at the time of

therwise, all payments received by Lender under
Ote; second, to Prepayment charges due under the

nterest due; and last, 1o principal due.
positions attributable to the
ments or ground rents, if any.
din that manner, Borrower shall
to Lender all notices of amounts
er shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shal] promptly dis i i Security Instrument unless Borrower-: (a)
agrees in writing to igati der; (b) contests n good
faith the lien by, or i ich i inj

) Ject to a lien which May attain priority ove i t, Lender may give Borrower a
notice 1dent1fymg the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

eep the improvements now existing or hereafter erected on the Property
in the term “extended coverage™ and any other hazards for which Lender

periods that Lender requires. The
I which shall not be

ires, Borrower shal] promptly give to Lender
Borrower shall Bive prompt notice 1o the insurance
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to bay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice js given.

Unless Lender and Borrower otherwise agree in writing, any application of

monthly payments referred to in pa hs 1

I not destroy, damage or substantially
is Security Instrument is on a leasehold,
y. the leasehold and

perty; Mortgage Insurance. If Borrower fails to perform the

covenants and agree S ity Instrument, or there is a legal proceeding that may significantly affeer

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or

regulations), then Lender may do and pay for whatever iy necessary to protect the value of the Property and Lender's rights

in the Property. Lender's actions may include ] ums secured by a lien which has priority over this Security

Instrument, appearing in ¢ able attorneys’ fees and entering on the Property to make repairs. Although
7, Lender does not have to do so.




8. Inspection,
shall give Borrower noti

9. Condemnation, The proceeds of any aw,
any condemnation or other taking of any part of t
assigned and shal] be paid to Lender.

this Security Instrument,
as the requirement for the
applicable law:.
nspections of the Property. Lender
cause for the inspection.
Or consequential, in connection with
in lieu of condemnation, are hereby

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
i i i the proceeds, at its option, either to restoration or repair of the Property or

Instrument but does not execute the Note: (a) is co-si
that Borrower’s interest in the Property under the ter

any application of proceeds to principal shall not extend or
aragraphs 1 and 2 or change the amount of such payments.
Lender Not a Waiver.  Extension of the time for payment or
his Security Instrument granted by Lender to any successor in
ility of the original Borrower or Borrower's succossors in interest.

i in interest or refuse toe
strument by reason of any demand made

Lender in exercising any right or remedy

The covenants and agreements of
Borrower, subject 10 the provisions
al. Any Borrower who co-signs this Security

gning this Security Instrument only to mortgage, grant and convey
ms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mavy agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent,

12. Loan Charges,
charges, and that law is fin
connection wi

Note are declared to be severable.
16. Borrower’s Copy.

17. Transfer of the Property or a Beneficial Interest in Borrower.

¥ choose to make this refund by reducing the principal owed

If a refund reduces principal, the reduction will be treated as a
e Note.

ffect of

» at 1ts option,

oke any remedies

it or by

to the

shall be given by

to Borrower. Any notice
T when given as provided

I be governed by federal law and the law of the
$ Security Instrument or the
urity Instrument or the Note

provisions of this Security Instrument and the

given one conformed copy of the Note and of this Security Instrument,

If all or any part of the Property or any
Borrower is sold or transferred and Borrower is not a natural
at its option, require immediate payment in full of all sums
hall not be exercised by Lender if exercise is prohibited by

is option, Lender shalj give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by

this Security Instrument. If Borrower fails 1o pay these
remedies permitted by this Security Instrument without

If Borrowe
enforcement of this Security Instrument discontinued at

18. Borrower’s Right to Reinstate.

sums prior to the expiration of this period, Lender may invoke any
further notice or demand on Borrower.

T 'meels certain conditions, Borrower shall have the right to have
any time prior to the earlier of: (a) 5 days (or such other period as

applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrume ¥ of a judgment enforci

(a) pays Lender all sums which then w
occurred; (b) cures any default of any
Security Instrument, including,

obligation to pay the sums s
Borrower, this Securit

curity Instrument. Those conditions are that Borrower:

i and the Note had no acceleration
ements; (c) pays al] expenses incurred in enforcing this
ttorneys’ fees: and (d) takes such acti




NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrow
any covenant or agreement in this Security Instrument (but not prio
law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is givento Borrower, by which the default must be cured: and (d) that failure tocure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option muy require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedics permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including.
but not limited to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to causc the Property to be sold and shall cause such notice 10 be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the muanner prescribed by
applicable lawto Borrower and to other persons prescribed by applicable law. After the time required by applicable law. Trustee.
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in onc or more parcels and in any order Trustee determines. Trustce may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or implied. The recitals in the Trustee's deed shall be prima facie
apply the proceeds of the sale in the following orde
and attorneys’ fees; (b) to all sums secured by this
to it

er's breach of |
r to acceleration under paragraphs 13 and 17 unless applicable

or warranty, expressed
evidence of the truth of the statements made therein. Trustee shall
r: (a)toallexpensesof the sale, including, butnot limited to, reasonable Trustee’s
Security Instrument; and (c) any excess to the person or persons legally entitled

20. Lender in Possession. Upon acceleration under paragraph
agentor by judicially appointed receiver) shall be entitled to enter upon,

the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument. -

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes cvidencing debt securcd by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it fora
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to

time remove Trustee aind appoint a successor trusiee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustec shall succeed to 2l the title, power and duties

conferred upon Trustee herein and by applicable law.
23. Use of Property. The Property is not currently used for agricultural, timber o
24. Attorneys' Fees. Asusedin this Security Instrumen
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)]

19 or abandonment of the Property. Lender (in person. by
take possession of and manage the Property and to collect

r grazing purposcs.
t and in the Note, “‘attorneys’ fees” shallinclude any attorneys' fees

(3 Adjustable Rate Rider J Condominium Rider (3 2-4 Family Rider
{3 Graduaied Payment Rider O planned Unit Development Rider

(3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

- Berrower

. - W
[Space Below This Line Zknowledgment] Borrower

STATE OF Qregon

COUNTY OF Klamath.

The foregoing instrument was acknowledged before me this

Christopher T. Boaz and Sandra E. Boaz

{person(s) ac Cnowledging)
AaTwEeEy

UBITH L CRINeTE 5
NOTARY PUBLIC - OREGON
COMMISSION K0, 007236

MY COMMISSION EXPIRES AUG. 31,1943

First Federal Savings




EXHIBIT "A”
LEGAL DESCRIPTION

PARCEL I:

A piece or parcel of land situate in the NI1/2 SW1/4 NW1/4 of Section 11, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Cregon, being more particularly
- described as follows:

Beginning at a 5/8 inch aluminum monument on the South boundary of Denver Avenue from which
the monument marking the Northwest corner of Section 11, Towns ip 39 South, Range 9 East of
the Willamette Meridian, Klamath Countg, Oregon bears South 89 degrees 58’ 50” West 546,

" 92.5 teet distant; 58’ 50~

oundary of Denver Avenue 134.0 feet i

monument; thence South Q degrees 07’ East 302.0 feet to a p monument;
thence South 89 degrees 56’ 20" West 226.7 feet to a point; thence North O degrees 15’ 30~
West 212.2 fe aluminum capped monument; thence North 89 degrees 58’ 50
East 93.45 feet to a 5/8 inch aluminum capped monument; thence North 0 degrees 13’ 50~
West 90.0 feet to the point of beginning. :

EXCEPTING THEREFROM a parcel of land situated in the N1/2 SW1/4 NW1/4 of Section Il‘,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, being
more particularly described as follows:

Beginning at a point on the Southerly boundary of Denver Avenue, from which the monument
marking the Northwest corner of said Section 11 bears South 89 degrees 58° 50” West 552.6
feet and North 00 degrees 13’ 30" 3 feet distant; thence North 89 degrees 58’

50" East along the said Southerlly e, 127.5 feet to a 578" aluminum
capped monument; thence South a 5/8” aluminum capped
monument; thence South 89 degrees 56’ 20" thence North 00 degrees 15’
30" West 302.05 feet to the point of beginning.

PARCEL 2:
A piece or parcel of land situate in the N1/2 SW1/4 NW1/4 of Section I'l, Township 39 South,

Range 9 East of the Willamette Meridian, Klamath County, Oregon, being more particularly
described as follows:

Beginning at a 5/8 inch aluminum carped monument on the South boundary of Denver Avenue
1

from which the monument marking the Northwest corner of Section ||, Township 39 South,

Range 9 East of the Willamette Meridian, Klamath County, Oregon, bears South 89 degrees 58’

30" West 4526 feet and North 0 degrees 13 30” West 10925 feet distant; (said point

being 110.0 feet Easterly from the West line of that tract of land conveyed at Page 622,

Volume 298, Deed Records of Klamath County, Orecon as surveyed on the round); thence

North 89 degrees 58° 50" East along the South bounc ary of Denver Avenue 93.5 feet to a 5/8

inch aluminum capped monument; thence South 0 degrees 137 507 East 90.0 feet to a 5/8”

aluminum capped monument; thence South 89 degrees 58° 50~ West 93.45 feet to a 5/8 inch

glm}lin_um capped monument; thence North 0 degrees 157 30 West 90.0 feet to the point of
eginning.
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STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Mountain Title Co the 25th day

of April A.D., 19 94 at __1:40 oclock __P__M., and duly recorded in Vol. __M94 .

of Mortgages on Page _ 12355
Evelyn\Biehn . County Clerk
FEE  $30.00 By seeiis o r iy,




