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DEED OF TRUST

THIS DEED OF TRUST ("Security [nstrument”) is made on April 2§ y 1994
The grantor is William H. Lytle and wife, Paddy R. Lytle

("Borrower”).
The trustee is Klamath County Title Co.
whose address is 422 Main Street, Klamath Falls, OR 97601 ("Trustee”). |

The beneficiary is Norwest Mortgage, Inc.
which is organized and existing under the laws of Minnesota, and whose address is
P.O. Box 5137, Des Moines, [A 50306-S137 ("Lender™).

’

Borrower owes Lender the principal sum of Ninety Seven Thousand Five Hundred and no/100
Dollars (U.S. $97,500.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly due and payable on May 1, 2024. This Security Instrument
' te, with interest, and all renewals, extensions and modifications

, With i ced under paragraph 7 to protect the security of this Security

(¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this

purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
Klamath County, Texas:

PARCEL 1: A parcel of land in Section 32, Township 39 South, Range 10 East of the Willamette Mercidian, in the County
of Klamath, State of Oregon, more particularly described in Exhibit "A" attached hereto and made a part hereof for all
particular purpeses. PARCEL 2: A parcel of land in Section 32, Township 39 South, Range 10 East of the Willamette

Meridiau, in the County of Klamath, State of Oregon, more particularly described in Exhibit "A" attached hereto and made
a part hereof for all particular purposes.

which has the address of 9544 Hill Road

Klamath Falls, Texas 97603
("Property Address");

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil defend
generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (<) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearty
MOrigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph
8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally refated mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current
data and rcasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower 10 pay a one-lime charge for an indepeadent real estate tax reporting service used by Lender in connection
with 1his loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are plecged as
additional security for all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.
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Upon payment in full of all sums Secured by this Security Instrument, Lendar shall promptiy refund 10 Borrower any Funds held
by Lender. If, under paragraph 21, Lender shaj perty, Lender, prior to the acquisition oy sale of the Property,
shall apply any Funds beld by Lender g as a credit against the sums secured by this Security Instrument.

3. Application of Paymen i i i
and 2 shali be applicd: first,
interest due; fourth, to principal due;

3 Liens. Borrower shall
nay attain priority over this Security Instrument, and |
in the manner provided in paragraph 2, or if not pa
Payment. Borrowe i

Borrower a
of the giving of notice,

S. Hazard or Property Insurance, Borrower shaj keep isc improvements now €Xisting or hereafter crected on the Property
insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This ins intai i he periods that Lender requires. The

pal shall not extend Or postpcne
ents. If under paragraph
m damage to the Propenty
rument immcdiatcly prior 10 the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall Occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and s to occupy the Property as Borrower’s principal residence for at leas er the date of
Occupancy, unless Lender Otherwisc agrees in writing, which consent shall not be €SS extenuating

i €S exist which are beyond Borrower's control. Borrower shal not i
1o deteriorate, or commit waste on the Propcrty. Borrower shaj
criminal, is be ith j

created

by this Security Instrument or
process, gave m
ed to pravide Lender with any on) in connection with the loan
, Teépresentations concerning Borrower’s Occupancy of the Property as a principal
old, Borrower shall comply with all the provisions IfB i

Borrower notice at the ti
10. Condemnation, i i ial, in connection with any
condemnation or in li i reby assigned and shall be
paid to Lender.
In the event of a total taking of the Property,
€r or not then due, with any excess paid to Bo
value of the Property immediately before the takip
Instrument immediately before the taki
Instrument shall be reduced by 1
secured immcdimcly before the taking, divided perty i i the taking, Any balance
i i of the Property immediately

If the Property is abando
or settle a claim for damages, Borrower fails to
to collect and apply the proceeds, at its option,
Instrument, whether or not then due.
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Unless
the due date of the mon
11. Borrower Not Re

If the loan secured by

that law is finally interpreted so that t
the permitted limits, then: (a
limit; and (b) any sums alres
choose to make this refund by
reduces principal, the reduction

14. i i

case
19. Sale of Note; Change of Loan Servic

pal shall not extend or postpone
ts.

ms secured by
make any accg

ent is subject to a I
collect

The notice shalt provide a period of not less
must pay all sums secured by this Security
Lender may invoke any remedies permitted by

meets certain conditions, Borrower shall have the right to have enforcement
carlier of: (a) 5 days (or such other period as applicable Jaw may specify

y power of sale contained in this Security Instrument; or (b) entry of a
conditions are that Borrower: (a) Lender all sums which then would be due

er. The Note or

may be sold oae or more times without prior notice

Servicer”) that collects monthly
of the Loan Servicer unrelated

Quantities of
the Property.
Borrower

environmentay protection.
NON-UNIFORM COVEN R
21. Acceleration; Remedies,

a.m. and 4 p.m,
for cash in one
at any sale,
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stee’s deed shall be prima facie evidence of the ents made therein.
Trustee shall apply the preceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legaliy entitled to it.

If the Property is sold pursuant to this paragraph 21, Borrower or any person holding possession of the Property
through Borrower shall immediately surrender possession of the Property to the purchaser at that sale. If possession is not
surrendered, Borrower or such person shall be a tenant at sufferance and may be removed by writ of possessicn.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Substitute Trustee. Lender, at i i i » May from time to time remove Trustee and appoint,
by power of attorney or otherwise, a su stec appointed hereunder. Without conveyance of the Property, the
Successor trustee shall succeed to all the title, conferred upon Trustee herein and by applicable law.

24. Subrogation. Any of the proceeds O take up outstanding liens against all or any part of the Property have
been advanced by Lender at Borrower”, OWCr’s representation that such amounts are due and are secured by

id i i liens and equities ovined or claimed by

26. Waiver of Notice of Intention to Accelerate.
in full of all sums secured by this Security Instrument €xcept as provided
ecurity Instrument. If one or more riders are executed by Borrower and recorded together with this
€nants and agreements of each such rider shall be incorporated into and shall amend and supplement the
greements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] 1-4 Family Rider

[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

[ ] VA Loan Rider [ ] Other(s)

28. Purchase Money; Vendor’s Lien; Renewal and Extension. (Check applicable box):

The note secured hereby is primarily secured by the Vendor’s Licn retained in the Deed of even date herewith conveying the
property to Granters, which Vendor's Lien has been assigned to Lender, this Deed of Trust being additional security therefore.

The note secured hereby is in renewat and extension, but not in extinguishment of that certain indebtedness described on Renewal
and Extension Exhibit attached hereto.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it.

illiam H. Lytle individually and as attorney-in-fact for
Paddy R. Lyile

Paddy R.'Lyte by and through he
attorney-in-fact, William H. Lytle

[Space Below This Line For Aclmowledgemem]

STATE OF ‘Wmmms, Oregcn Klamath County ss:

the undersigned, a Notary Public, in and for said County and State, on this day personally appeared
William . Lytle indivi uaﬂyandmaltomq—in-taaonbdnlfotPaddyR.Lyuc,
known to me to be the person(s) whose name(s) is subscribed to the foregoing instrument, and acknowledged to me that he executed the same for
the purposes and consideration therein expressed.

A @ -
CIVEN UNDER MY HAND AND SEAL OF OFFICE, this {3 day of pri L1094

@wb}/d. Oiten

Notary Public - Sthte of Texas

Printed Name of Notary: ﬁmm C Q”L’J')
My Commission Expires: o) _/l/‘/ l/l(’/’7

OFFICIAL SEAL
TAMMY C. ALLEN
NOTARY PUBLIC - OREGON
457 CONMISSION NO. 021863
COMMISSION EXPIRES FEB. 04,1997
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o

9544 Hili Road
Klamath Falls, Oregon 97603

the County of Klamath
more particularly described as follows:

Beginning at the Northwest corner of the NE 1/4 Nw 1/4 of Section
32, Township 39 South, Runge 10 East of the Willamette Meridian;
thence South along the West line of the NE 1/4 Nw 1/4 490.0 feet to
the true point of beginning;

NE 1/4 NWw 1/4 531.0 feet;

the NE 174 NwW 1/4 405.0

of the NE 1/4 NW 1/4 531.

line of the NE 1/4 Nw

Agreement g
Feeback, Jr.
December 30, 19
County, Oregon.

A parcel of land in Section 32, Township 39 South, Range 10 East of
the Willamette Meridian, in the County of Klamath, State of Oregon,
more particularly described as follows:

NW 1/4 of Section 32,
of the Willamette Meridian; thence
e Northerly section line of the above mentioned
section; the 1021 feet to the point of beginning; thence
South 152.4 feet; thence South 85 deg. East 120.1 feet; thence South
78 deg. East, 119.5 feet; thence South S8 deg. East 210 feet; thence
West alon 1/4 NW 1/4 of said Section 32, to
NW 1/4; thence North along the
Westerly line of said NE 1/4 Nw 1/4, 299 feet; thence Easterly 405
feet to the point of beginning,

2 Initials &L Initials Initials Initials
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

de this twenty fifth day of April, 1994 and is incorporated into and shall be
pplement the Mortgage, Deed of Trust or Security Deed (the "Security Lnstrumcnt") of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note™ 10

Norwest Mortgage, Inc. : (the "Lendern)
of the same date and covering the property described in the Security Instrument and located at:

9544 Hill Road, Klamath Falls, Texas 97603

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.750%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will Pay may change on the first day of May, 1997, and on that day every 12th month thereafter. Each
date on which my interest rate could change is called a "Change Date."

is the weekly average yield
the Federal Reserve Board.

called the "Current Index."
ased upon comparable information.

(C) Calculation of Changes
Before each Chan

of my monthly payment.

(D) Limits on Interest Rate Changes '

The interest rate I am Tequired to pay at the first Change Date will not be greater than 8.750% or less than 4.750%.
Thereafter, my interest rate will ne i i more than Two percentage
points (2.006%) from the rate of
My interest rate will never be greater than 12.750%,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes
payment before the cffective date of any change. The notice will include i
the title and telephone number of a person who

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (cr if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate pPayment in full of all sums
Instrument. However, this option shall not be exercised by Lender if i
Security Instrument. Lender also shal not
required by Lender to evaluate

the loan assumption.
and that obligates the transferee to keep all the
Borrower will continue 10 be obligated under the




If Lender exercises the option to require immediate
The notice shall provide a period of

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

W > 44/%)4 [Seal) /g% gklflﬁgf A//ﬂaé//ﬁﬁmm

William HL Lytle -Borrower Paddy R
individuaﬂyandasagcntandaltomcy—in-fadforPaddyR.Lyﬂc byandlhmuginbaagmtandattmncy—in-[aa,wmfamﬂbyth

[Seal] {Seal]
-Borrower -Borrower

STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed for record at- request of Klamath County Title Co the 25th

of

Aprii AD, 1994 ar__ 3:30 oclock __P M., and duly recorded in Vol. _ M9%
of Mortgages on Page __12380 .
Evelyn Biehn * County Clerk
$40.,00 By g Ltk WW&/M«DC{/LE
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