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THIS CONTRACT, Made this.........! ~o....day of..... Ap ’ 19..94——- between

Michael .B..Jager & Margaret. H..Jager. as. toustees. of . the. Jager. Family, To

-J....Kenyon,..a.married. man......................... .
and . .Cheryl Burd,.a.married.woman.

et et ee et aa e e e et aetee et et eoe e sesimisrenne oy fiereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein conteined, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in....... KLAMATH e ..County, State of... OREGON_ .. . — to-wit:
"YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU

DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE |,
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-

ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT.
YOU RECEIVED THE PROPERTY

38 RCVD

04-27-04A10

NDAR DAY EXCEPT SUNDAY,

NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

IT IS MANDATORY THAT THE PURCHASE
ASSOCIATION AND IS SUBJECT TO MA
SUBDIVISION TRACTS 1069, 1122 &
IN KLAMATH COUNTY ON MARCH 12,

Lot 7 in Block 3 in Tract 1069.

for the sum of.. Ten.Thousand.. Two..Hundred. .and . 00/00==—~===--

(hereinafter called the purchase price), on account of which . One
Dollars ($.1.000.00 ) is paid on the execution hereof

... day of each month hereafter beginning with the month of.... S4e R §
and continuing until said purchase price is fully paid. A
all deferred balances of said purchase price shall bear int

crvennnicp

1l of said purchase price may be paid at any time;
erest at the rate of .L%........ per cent per annum from
until paid, interest to be paid..onthly e and * %bcing included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract,

The buyer werrants to and covenants -with the seller that the real property described in this contract ia
°CA) ; b : Syt mrrvidoer—drererwetrer e v i

pe Y Yy s Y rr of ) purpovee;
(B) lor an orgenization or (even il buyer is a natural pereon) is lor business or commercial purposes other than agricultural purposes.
.

The buyer shall be entitled to possession ol said lands on e e e oee 19,0, and may relain such possession so long as
Ao is not in delault under the terms ol this contract. The buyer agrees that at il tim ill keep the buildings on said ptemises, now or herealfter
erected, in good condition and repsir and will not sufler or permit any waste or strip thereol; that he will keep said premises free lromm mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller lor all costs and atlorney’s Irea incurred by him in delending against any
such liens; that he will pay all tates herealter levied against said property, as well a3 all water rents, public charges and nunicipal liens which here-
alter lawlully rnay be imposed upon said premises, all promptly belore the same or any part thereo! become past due; that at buyer's expense, he will
insure and Aeep insured all buildings now or hercalter erecied on said premises against loss or damage by fAre (with exfended coverage) in an amount

not_less than § . . " in a company or companies satislaclory (o the seller, with loss payable firet (o the seller and then to the buyer as
their tespective inlere all policies of insurance to be delivared to the geller as soon as iraured. Now il the buyer shall lail to pay any
such liens, costs, water rents. lases, or chardes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
10 and brcome a part of the debt secured by this contract and shali bear intnul_-( the rate alvresaid, without waiver, Nowever, ol any right arisung to

the seller (or buyer's breach of contract. deposited in escrow

....... days lrom the date hereol, he will lurnish unfo buyer a title insurance policy in-

i nd 10 said premises in the seller on or subsequent (o the date of this agreement,

er tesirictions and easements now of record, il any. Seller also agrees that when

purchase price ia lully paid and upon request and upnn surrender ol this agreement, he will deliver a good and sullicient deed conveying said
premives in lee simple unto the buyer, his Aeirs and arnigny, irre and clear of encumbrances as ol the date hereo! and lree and clear of all encumbrances
since said date placed, permmitted or arising by, through or under seller, excepting, however, the said easements and restrictions nrel the tazes, municipal
liens, water rents and public charges 30 assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood end agreed between 3aid parties that time is ol the essence of this contract, and in case the buyer shall lail to make the
paymentas above required, or any ol them, punctually within ten days ol the time limited therelor, or tail to keep any asfresment herein contained, then
the selier at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principa! balance of
sa:id purchase price with the interest thereon at T uity, sand in any of such cases,
all rights and interest created or then existing i i ]
possession ol the premises above described and i
of re-entry, or any other act o! said weller to b compensation for moneys pard
on account of the purchase of said Property a3 absolutely, lully and perlectly as il this contract end such payments had never been made; and in case
of such delault all payments theretclore made on this contract are 1o be retained by and belong 1o said seller as the ogreed and reascnable rent ol said
premises up to the time ol such delavit. And the said seller, in case ol such delault, shall have the right immedistely, or at any time therealter, to
enter upon the land aloresaid, without &ny process ol law, and take inwnediate possession thereol, togdether with all the improvements and appurfenances
thercon or thereto belonging.

. . The buyer further agrees that lailure by the seller at any time to require perinrmance by the buyer of any provision hereo! shall in no way affect
his right hereunder 1o enlorce the same, nor shalil any waiver by said seller of any breach ol any provision hereol bs held to be &8 waiver of any suc-
ceeding breach o! any such provision, or as & waiver of the Pprovision itsell.

The true and ectual consideration paid lor this transler, stated in terma of dollars, is 810'200'00

Ou 'y e N r3 1 L 3
. . . . . . . Potimaiiie . . o e .
< . s Id. e PLOpasiy— o5 al Sinen P d hich A hoia Oomneidesation (indicate which).(D

In case suit or action is instituted fo loreclose this contract or to enlforce any ol the provisions hereol, the buyer agrees (o pay such sum as the
cour! may adjudge reasonable as attorney’'s fees to be allowed plaintit! in said swit or action and il an appeal is taken from any judgment or decree
ot lh; trial court, the buyer lurther promises to pay such aum as the appeliate court shall adjudge reasonable as plaintill's sttorney's lees on such
appeal.

In construirg this contract, it is understood that the seller or the buyer may be more than one person: that il the contest s requires, the singu-
lar prormoun ashall be faken to moean and include the plural, the maosculine, the leminine and the neuler, and that generally all grammatical changes shall
be made, assumed and implied to make the provizions Aereo! apply equally

to corporations and (o individuals.
IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its o!!Bic[;_xr's dgly authorized thereunto by order of its board of directors. SELLERS

— MG/ DO D AFP 20/ Clark J. yon NOTE: The sentence between the sym.
CIMPORTANT NOTICE: Delete, by lining eul, whichever phiots ond whichever wartonty (A} er [B] 1s as) epplic bels O, I! net opplicabls, shevid be
H worranty {A} i3 opplicable and If the seller §s o crediter, ot such werd Is detined In the Truth.in.Lending A see QOregen Revised Stotvies,
Regulatian Z, the seller MUST comply with the Act ond Reguiclien by making required disclorures; for this purpose, 30. {Neloricl ocknewledg-
wis Stevans.Ness Ferm Ne. 1308 or simitar vnless the contioc! will hecome o lint lien 1o finonce the purchose of o ment en reverse).

dwelling In which event vse Stoevens-Ness Form Ne. 1307 or similer.

CAERVL BURD AFTER RECORDING RETURN TO:
Unill @ chonge I3 requested, all r\ “1405 N. RIVERSIDE KLAMATH COUNTY TITLE

Sme etntamants shall ha sont In MEDFORD OR 97501
g s
2




Babe g
LI

Vol. _M94 |
MWL-L.

- County Clerk

hn

Xty gr £ %UJ@’

e

[®,

on Page 12617 .

oclock ____A M., and duly recorded in
Evelyn
By

ss.
:38

at 10

94

Of
Q
4
~—
2y
r
e
e
)
=]
3
o]
Q
=l
L8]
:
o}
—
M

A.D., 19
of

quest of

April

led for record at re

STATE OF OREGON: COUNTY OF KLAMATH

Fi
of




