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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on APRIL 22, 1994 . The grantor is

JOHN N. MUMFORD AND TERRIE A. MUMFORD, HUSBAND AND WIFE

("Borrower"). The trustee is Y RIS
FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON, AN OREGON CORP.

("Trustee™). The beneficiary is DIRECTORS MORTGAGE LOAN CORPORATION

A CALIFORNIA CORPORATION
which is organized and existing under the laws of

CALIFORNIA , and whose
address is 1595 SPRUCE STREET
RIVERSIDE, CA 92507 ("Lender"). Borrower owes Lender the principal sum of
THIRTY EIGHT THQUSAND AND NO/100
Dollars (U.5. § 38,000.00 ).
This debt is evidenced b

y Borrower’s note dated the same date as this Sec
monthly payments, with the full debt, if not paid earlier, due and payable on

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not
extensions and modifications of the Note; (b) the payment of all other sums, with interest,
protect the security of this Security Instrument; and (¢) the performance of Borrower’s
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and cony
sale, the following described property located in KLAMATH

urity Instramem ("Note"), which provides for
MAY 01, 2024 .
¢, with interest, and all renewals,
advanced under paragraph 7 to
covenants and agreements under this
eys to Trustee, in trust, with power of
County, Gregon:

THE EASTERLY ONE-HALF OF LOTS 1 AND 2 OF BLOCK 33 OF WEST KLAMATH,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

o which has the address of
b 5250 PEGGY AVENUE

5250 PEGGY AVENUE
KLAMATH FALLS, OR 9760)

KLAMATH FALLS, OR $7601

("Property Address"): ("Mailing Address");

TOGETHER WITH all the umprovements now or hereafter erected on the property,
fixtures now or hereafter a part of the property. All

lostrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right 0 grant and
corvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformy covenants with himited
vanatons by jurisdiction to constitute 3 untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal} promptly pay when due the

pnacipal of and interest on the debe evidenced by the Note and any prepayment and late charges due under the Note.

and all easements, appurtenances, and
replacements and additions shall also be covered by this Security

OREGON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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2, Funds for Taxes ang Insurance,

if any; (e) yearly mortgage j
€ provisions of

T paragraph 21, Lender shal
of the Property, shan apply any F

unds held by Lender a¢
this Security Instrumen,

¢ applied: first, to
third, to interest due; fourth, to

4. Charges; Liens,
which may attajp

Borrower shayy pay

priority over this Security

5. Hazard or
Property insured against losg
floods or flooding,
that Lender require,

Unless Lender and Borrow,
Property damaged,

paragraph 21 the Pro
damage to the Propert
immediately prior to

ty Instrumen and shalj Continue to
the date of occu

Pancy, unless Lender oth
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entality, or entity
e Funds to pay the

r this paragraph.
the payments.
: (@) agrees ip

on the

azards, including
and for the periods
Lender’s approval

nmnt of the Payments. If under
and proceeds resulting

from
ed by this Security Ing

trume
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to the Permitted limit; ang

rant and convey thae
ly obligated to Pay the sumy
ree to extend, modify, forbear or
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sums secured by this
eral law as of the date

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¢ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thig Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

ity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Bo
Lender all sums which then would be dye under this i ote as if no acceleration

y other covenants or

19. Sale of Note;
Instrument) may be sold
as the "Loan Servicer")

wing Borrower’s breach

€r paragraph 17 unlegs

ion required to cure the default;

by which the default must be cured; and
tice may result in acceieration of the sums

reinstate after acceleration and the right
defense of Borrower to acceleration and sale. If the default specified in the notice,
Lender, at its option, may require immediate i i ity Instrument without

further demand and m i i A le law. Lender shaji be
i i » including, but not limited

to, reasonable attorneys’
If Lender invokes the power of sale,
Occurrence of an event of defauit and of I,
be recorded in each county in which any p
Y applicable jaw to Borrower and to other persons prescribed by
required by applicable law, Trustee, without demand on Borrower, shall sel} the Property
bidder at the time and place and und i i i i
Trustee determines, Trustee may post
and place of any Previously scheduled sa}

.Si ily-| i 5 Form 3038 g9/90
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not limiteq to,
€Xxcess to the pers
22, Reconveyance. Up

» TCmove Trystee
the Successor trustee

Condominium Rider

[(J14 Family Rider
anned Unj¢ Developmens Rider Biweekly Payment Rider
Improvemen Rider Second Home Rider
Other(s) [specify]

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGON,  Klag, th

{Sign Original Only)
day of April, 1994

» Personally appeared the aboye named
t For Terrie A

My commission expires: 12
(Official Seal)

z‘c:'?“::}-':‘r"‘um‘.’“‘3‘“*’~'~‘\. B
e QFFICIAL SEAL

: RA BUCKINGHAM
’ NOTARY pyg

LIC - OREGOy
! COMMISSION NO. 020130 /
MYCOMM!SSION

EXPIRES DEC. 19, 1986 }

STATE OF OREGON: COUNTY OF KLAMATH.

Filed for Tecord at requeg; of
of

FEE $30.00
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