Grantor(s)._Joseph p Rollings

Borrower(s): Josaph D Rojj ings

United Stateg Nat;

lona
Benet iciary/('Lender')'

Bank of Oregon

1. GRANT OF DEED OF TRusT,

fonowing Property, Tax Account
Morg particularly d

W1/2NE1/4

Number

2 DEBT SECURED, This Deeq of Trust Secures the fol lowing:
B a. Thg Payment of the

Costs ang any and gap

Apriy 25, 19

to Lender

+ ON whj
"Note")-

(conecn've!y

('Borrower")
ions, jf any

amountg owing to Lender,

COPY 1 and 2-Bank; CoPY 3-Consumer




ED OF TRUST

3. INSURANCE, LIENS, AND UPKEEP.

311 will keep the Property insured by companies acceptable to you with
fire and theft insurance, flood insurance if the Property is located in
any area which is, or hereafter will be designated as 2 special flood
hazard area, and extended coverage insurance, if any, as follows:

STATE FARM INS

The policy amount will be enough to pay the entire amount owing on the
debt secured by this Deed of Trust or the insurable value of the
Property, whichever is less, despite any "co-insurance" or similar
provision in the policy. The insurance policies will have your standard
loss payable endorsemsnt. No one but you has a mortgage or tien on the
Property, except the following "Permitted Lien(s)":

NONE

3.2 1 will pay taxes and any debts that migh: become a lien on the
Property, and will keep it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described.

3.3 I will also keep the Property in good condition and repair and will
pravent the removal of any of the improvements,

341f I do not do any of these things, you may do them and add the cost
ement as applicable. 1 wil) pay the cost of
you ask, with interest at the fixed or floating
te or Credit Agreement, whichever is higher,
gs, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or an interest in the Property, is sold or transferred. If you
exercise the option to accelerate, | know that you may use any default
remedies permitted under this Deed of Trust and applicable law. I know
that you may exercise your rights under this due on sale provision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and | will pay ait
recording fees and other fees and costs involved.

6. DEFAULT. It will be a default:

6.1 If you do not receive any payment on the debt secured by this Deed
of Trust when it is due;

6.3 If any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:
a. If all or any part of the Property, or an interest in the Property, is
sold er transferred;
b. If I fail to maintain required insurance on the Property;
C. It | commit waste on the Property or otherwise dastructively use
or fail to maintain the Property;
d. i | die;
e. if I tail to Pay taxes or any debts that might bocome a lien on the
Property;
f.1f | do not keep the Property free of deeds of trust, mortgages and
liens, other than this Oecd of Trust and other Permitted Liens | have
already told you about;
g. It 1 become insolvent or bankrupt;
h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or
i. 1 fail to keep any agreement or breach the warranties,
reépresentations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

52-E6530 OR 6/92

DE
LINE OF CREDIT INSTRUMENT

7. YOUR RIGHTS AFTER DEFAULT, After a default, you will have the
following rights and may use any one, or any combination of them, at any
time.

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations im
or after a sale judici ,
» YOU may sus for and
amounts remaining under the Credit
d under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
Judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
expenses, on the debt secured by this Deed of Trust.

7.5 | will be liable for ail reasonable collection costs you incur, to the
full extent allo

appeal or reviaw.

« 7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is Stored, located,
used or produced on any adjacent Property, nor has any hazardous
substance besn stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possession or
control of the Property.

8.2 1 will not cause or permit an
or indi

8.3 You and your represen tatives ma
the i i

a defauit pertaining to hazardous substances. If |
refuse to permit you or your representatives to conduct an
environmental audit on the Property, you may specifically enforce
performance of thig provision.

8.4 ) will indemnity and hold you harmiess from and against any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penalties, fines, clean-up and other costs, expenses, and
attorney fees (including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i) the breach of
Y, covenant, or agreement concerning

d in this Deed of Trust or in any other

property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents or independent
contractors; and (iil) any reloase onto or under the Property of any
hazardous substance that occurs during my ownership, possession, or
controi of the Property.

8.5 If you shall at any time, through tho oxercise of any of your
remedies under this Deed of Trust, or by taking a cced in lieu of
foraciasure, hold title to Of Own the Propearty in your own right, you may,
at your eption, convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the

hereunder to convey the Property to

et
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DEED oOF TRUST
LINE oF CREDIT INSTRUMENT

F TRUST. When the Note or Credit Agreement
or both, as applicable, arg completely paid off and the Credijt Agreement, ag
applicable, is cancelled ang terminated ag to any future loans, | understand

equest Trustee to reconvey, without warranty, the Property to

gally entitieq thereto. | wjj| pay Trustee a reasonable fee for
Preparation ang execution of the reconveyance instrument and ! will recorg
the reconveyance at my expense,

10. CHANGE OF ADDRESS.
whenever | move. You may gi
address I have given you,

12 NAMES Of PARTIES, | this Deed of Trust "", "me-
Grantor(s), and"you" ang "Your" mean Benef iciary/Lender.

STATE OF OREGON

voluntary act.

Before me:
OFFICIAL SEaL
OYE R, FORRESTER
MOTARY PUBLIG . URLGON
COMRISSIGN i10. (05789
My COMMISSION EXPIRES SEPT. 24, 1995

My Commission expires:

h, as applicable, Secured by thijg Deed of Tryst. The entire obligation 8videnced by
&, together with other indebtednagg Secured by this Deed of Trust, have been Paid in full. voy are
ment or both, ag applicable,

e and this Deed of Trust, which are delivered herewith, angd to reconvey,
held by You under the Degg of Trust to the person or persong legally entitled thereto,

Date; Signature:

STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed for recorg g request of Klamath Coynt Title Co ¢
of Apri] A.D., 1994 _ at lQ..3_8\' K
of T Mortgagag 12628

FEE $20.00
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