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DEED OF TRUST

THIS DEED OF TRUST (**Security Instrument’
Theodore M. Dicki

amath Falls, OR

Borrower owes Lender the principal sum of **Seventy Seven Thousa d. Two dre

veeeeeeenns. Dollars (US. $ ..). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Note™), for monthly payments, with the full debt, if not
paid carlier, due and payable on c.ninniens UOTORRR May, .10, . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by
modifications: (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; (¢) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the
Note: and (d) the repayment of any future advances, with interest thercon. made 1o Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender. at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in i Klapatho

tvrereeereneessn.. County, Oregon:

Lot 27, Block 5, TRACT NO. 1037, FIFTH ADDITION TO SUNSET VILLAGE, according

to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

Tax Acct #3909-012BC-10700 Key #562055

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL  FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFORCEABLE.™

which has the address of 3810..Caronado. WaY......ccoivnnnnnes v -
[Street]

Oregon
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM #220 4-89




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (**Funds™) equal 10
one-twelfth of: (a) yearly taxes and ass i y attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

terest shall be paid on the or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

together with the future monthly payments of Funds payable prior to

, i w items when due, the excess shall be,

promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount i i i

pply, no later
» any Funds held by Lender at the time of
st the sums secured byt
Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

er: (a)

; (b) contests in good

hich in the Lender's opinion operate to

) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage™
requires insurance. This insurance shall b
insurance carrier providin i
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

if the restoration or Tepair is economically feasible and Lender’s security is not lessened. If the
i ecurity would be lessened

Borrower abandons the Property,

offered to settle a claim, then Lender may collect the insuranc . y use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl aragraphs 1 and 2 or change the amount of the payments. If

i wer’s right to any insurance policies and proceeds resulting
to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the

i strument, or there is a legal proceeding that may significantly affect

g in bankruptcy, probate, for condemnation or ta enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccurity

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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NON UNiForM CONVENANTS. Bo
19. Acceleration; Remedies. i i i acceleration following Borrower's breach of
(but not priorto acceleration under paragraphs 13 and 17 unless applicable
a) the default: (b) the action required 1o cure the default; (¢) a date, niot less
wer, by which the default must be cured: and (d) that failure 10 cure th=

g acoun
sale. If the default js not cured
on or before the . paymentin full of all sums secured by
this Security Inst powerofsale and any otherremedies permitted by applicable
law. Lender sh; i ses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' foes and costs of title evidence,
If Lender invokes the power of sale,
of an event of defaul; and of Lender's i

and place, and under the
terms designated in the notice of sale in one or more Y order Trustee determines. Trustee may postpone sale of
all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale, Lender or ity
designee may purchase the Property at any sale

Trustee shall deliverto the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence ofthe truth of the statements made therejn, Trustee shall
apply the proceeds of the saleinthe following order: (a)toallexpenses of the sale.including, but not limitedto, reasonable Trustee's
and attorneys' fees: (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled
to 1t.

paragraph 19 or abandonment of the Property, Lender (in person, by
pon. take possession of and manage the Property and to collect
ue. Any rents collected by Lender or the receiver shall be applied first to payment
gement of the Property and collection of rents, including, but not limited 10, receiver's fees. premiums on
receiver's bonds and reasonable attomneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o
feconvey the Property and shall surrender this Security Instrument and all notes evidencing debr secured by this Security
Instrument 1o Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less thap $5.00. Such person or persons shal] pay any recordation costs,

22. Substitute Trustee. Lender may from time to time s Ppoint a successor lrustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shalj succeed 1o all the title, power and dutjes
conferred upon Trustee herein an able law,

23. Use of Prop S not currently used for agricultural, timber or grazing purposes.

24, Attorneys' nis i s inthe Note, “attorneys'’ fees™ shall include any attorneys’ fees
awarded by an appellate court,

25. Riders to this Security Instrument. If one Ormore riders are executed by Borrower and recorded together with this

shall be incorporated into and shall amend and supplement
rider(s) were a part of this Security Instrument. [Check

a Adjustable Rate Rider a Condominium Rider 0 2.4 Family Rider
0 Graduated Payment Rider 4 Planned Uni Development Rider
O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument

and in any rider(s) €xecuted by Borrower and recorded with it

Theodore M. Dici&inson - Borrower

inson ’ - Borrower

[Space Below This Line For Acknowledgmem]

STATEOF........... Oregon

COUNTY OF Klamath

The foregoing instrument was acknowledged before me this ... Aprilz7,,l994 .........................................................
(date) .

CXDOREICIAL §EaL
JU&-’FBS.—ééDWBLL
OMMISSION Gy, Posaon : Tl LA A /.
. 007238 , : <
ISSION EXFinies’ ayg 31,1955 Notary Pohlic.

This instrumen; Was prepared by ....Kla.m.a!:h...F.‘:Lrs.t;...Ee.d.eral...s.ay.ings...&..Loa.n..Aas.qc.iation
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