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THIS DEED OF TRUST ("Sccurity Instrument”) is made on . L APril 25, 3594 ‘The Granioric

Mary ‘Kathl,eex‘i Spiker ‘;
("Borrower"). The trustee is - ASPEN TITLE AND ESCROW INC

("Trustee"). The beneficiary is prrgT INTERSTATE BANR OF CREGON. N.A.

xisting under the laws of .The United States of America : » and whose
P.0. Box 3131 ) ) o
Portland, Oregon $7208-3131 ("Lender”). Borrower owes Lender the principal sum of
Sixty Fiva Thousand Eighty Two and 00/100 :
- : ] Dollars (U.S. § 65082.00 )3
This debt is evidenced by Borrower'_s Lote dated the same date as this Security Instrument ("Note"), which provides for monthly
bayments, with the full debt, if not paid earlier, due and payable on May 01, 2024 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al? renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trusiee, in trust, with power of sale, the following described property
located in Klamath County, Oregon:
Lot 9, SUMMERS PARK, in the County of Klamath, State of Oregon.
Code 41 mMap 3909-10DA TL 7100 S : :
(tax acet #7100)

which has the address of 3940 Bristol Avenua, Klamath Falls. - : [Street, City],
Oregon 97603 . i Co 1Zip Codel("Property Address"); .
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i. Payment of Principal,
debt evidenced by the Note ang

due under the Note;
Fourth, 1o amortization of the

Fifth, to late charges due under the Note.

4. Fire,
existence or

Interest ang Late
late charges dye under the Noge,

Charge. Borrower shall pay when dye the principal of, and interes; on, the

harges. Borrower shall

include ip each m
lote and any f{ate charges, an j

onthly payment,

Over one-sixth of the payments to subsequent
payments I item (a), (b), or (¢) is
up the deficiency on or

1ts acquisition by
» and (c).

principal of the Note;
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. In the event of loss,: v all giy diate noti : Lender may make proof of lossif not made
promptly by Borrower. Each insurance company concerned is hereby. and directed to make payment for such loss
direcily to Lender, instead of to Borrower and to Lender jointly. All or.any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any

i i : i , len to. prepayment of principal, or (b) to the restoration or Tepair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto. :

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument
date of occupancy,

. omply with th
Property, the leaschold and fee title shall not be merged unless

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall
municipal ch i

ificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable. i

7. Condemnation. The proceeds of any award or claim for
condemnation or other takin

paragraph 2, or change . t required 0 pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the eatity legully entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default.  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
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;(i) Borrower defaults by=faﬂing to pay in fuil any monthly payment required by this Security Instrument prior to or
on thedue“datcofthenextmonuﬂypaymem,'or T A I .
(ii) Borrower defaults by failing, for a period of thirty days, t0 parform’ anv ather mhbooame. s 3 o -
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© (@) Botrower defaults by failing 1o pay in fuil any monthly payment required by this Security Instrument prior 1o or
* (i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if-
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Barrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender ¢o require immediate payment in full, but Lendér does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
nights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this" Security
Instrument. A written statement of any authorized agent of the Secreiary dated subsequent 10 60 days from the date
hereof, declining to insure this Security Instrument and the Note secufed thereby, shall be deemed conclusive proof of

such ineligibility. Notwithstanding the faregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due o Lender’s failure to remit a morigage insurance premium to the Secretary.

1). Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and Customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon

i , this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate paymem in full. However, Lender is not required (0 permit reinstatement if: (1) Lender has
reinstatement after the commencement of foreclosure proceedings within two years imm
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in_the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extencion of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Le

nder to any successor in interest of Borrower shall
not operate to release the liability of the original Barrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand

made by the original Borrower or Borrower's SUCCESSors
in interest. Any forbearance by Lender in exercising any right or remedy shal) not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Bortower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only 10 morigage, grant and convey that

13. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
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‘14. Governing Law; Severability. This . Security Instrument shall be govemed by federal law .and the. law of the
jurisqjcu'on. in which the Property is Iocated.- In the event that any provision or clause of this Security Instrument or the Note

nflict shall not affect other provisions of this Security Instrument or the Note which can be
i provisions of this Security Instrument and the Note are declared to

be severable.

15. Borrower’s Copy. Borrower shall be given oné conformed‘copy of thxs Security Instrument.

for additional security only.

If Lender gives notice of breach to
benefit of Lender only, to be applied to the sums secured b
receive all of the rents of the Property; and (c) each tenant of
agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time thére is a breach. Any application of rents

default or

shall not cure or waive any invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

If Lender invokes the

After the time
n to the highest
I parcels and in any order
Tustee may postpone by public announcement at the time
and place of any previously scheduled sale, i i Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited te, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall recanvey the Property without Wirranty and without charge to the person or persons legally entitled 1o it
Such person or persons shall pay any recordation costs.

19. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor rustee to any Trustee

appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law.

20. Attorneys’ Fees. As used in this Security Instrument and in the Note, "atiomneys’ fees” shail include any attomneys' fees
awarded by an appellate court.
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~(Seal) (Seal)
“Borrower -Borrower
STATE OF OREGON, K1 amath Cgunty §S:
On this 264y, day of April , 1984 » Personally appeared the above named
MARY KATHLEEN SPIKER ' o
| o o N and acknowledged
the foregoing instrument o pe her - voluntary act and deeg.
es: January 3] > 1998 Before me:
————— S Ve AN i T8
| 2T, OFFICIAL SRAL ? 4 —
B8 o CAROLE SomNsoy [ 7//// 2 2
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STATE QF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of

: Aspen Title Co the _ 27th day
of April A.D, 19 94 3:45 oclock P M. ang duly recorded in Vo) M9
of Mortgages on Page .
Evelyn B hn *County Clerk
FEE $35.00 By _° ‘

L.

5

‘‘‘‘‘‘‘‘‘‘‘



