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DEED OF TRUST

“Security Instrument’} i made on APRIL 18TH, 1994

THIS DEED OF TRUST |
The grantor IS DANIEL E. BORROR DTE%&IE L. BQRROR
Hgorrower”). The trusteeis ASPEN TITLE & ESCROW, INC.
(Trustee”). The penehciary is
,whichis organized and existing

KEYCORP MORTGAGE INC.
205 PARK CLUB LANE

under the laws Of THE STATE OF MARY LAND

BUFFALD, NEW YORK 14231-9000
f FIFTY-SEVEN THOUSAND SEVEN HUNDRED FIFTY AND NO/100

, and whose adcress s
("Lender’).

owes Lender the principal sum 0

57.750.00 . Thnis cebtis evidenced by Borr

s this Securnty instrument
due and payable OnN

Borrower
ower's note dated the same date a

debt, if not paid earlier,

Dollars (U.S. $
("Note"l, which proviges for monthly payments, with  the full
MAY 10TH, 2024 “This Security Instiument SeCUrEs to Lender: |a) the repayment of the
and all renewals, extensions and madifications of the Note; (b} the payment of all other
Security Instrument, and (c) the performance ot

e Note, with interest,
e securnty of this
Borrower irrevocably grants and

ant and the Note. For {his purpose,
rty located in KL AMATH

debt evidenced by th
sums, with interest, 3
Borrower's covenants an
conveys 10 Trustee, intry

County, Qregod:
LOT 7., 8L CK 2, WEMBLY PARK, IN THE CDUNTY OF KL

3909-11DC TL 2400

graph 7 10 protectuth
his Security Instum
the followang described prope

AMATH, STATE OF OREGO

dvanced under para
d agreemerts under t

st, with power of sale,
N. CODEs4l MAP

THIS DOCUMENT 15 BEING RE-RECORDED 70. CORRECT SPELLING OF GRANTORS FIRST NAME

which has the address of 5216 MAZAMA DRIVE ,
{Sueet!

97603 ("Property Address’l

Qregon
{2ip Codel
purtenances, and

ereafier arected on the property, and all easements, ap
instrument. All of

ements now Or h
d additions shall also be covered by this Secunty

riy. All replacements an
"Property.”

TOGETHER WITH all the improv

or hereafter a part of the prope

fixtures NOW
this Security instrument as the

the foregoing is referred 10N
tate hereby

brances of record. Borr
ncumbrances of record.

is lawtully seised of the €s
mbered, except jor encurm
emands, subject to any e

BORRCWER COVENANTS that Borrower
convey the Property and that the Property is unencu
generally the tite to the Property against all claims and d
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release of any

operty that is in

5S¢ onthe Property of smalf
and to Maintenance of the

PageB ofg peges
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g order: (a) to all expenses of the
the sums Secured by this Security

24, Attorneys' Fees.
ed by an appellate court,

Covenants and agreements of thig Se
[Check applicable box(es))

[x] Adjustable Rate Riger ] Condominium Riger J 4 Family Rider

Graduated Payment Rider D Planned Unit Developmem Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

Other(s) [specify)

BY SIGNING BELOw, Borrower accepts and agrees to the terms ang convenants contained in this Security Instrument and
inany rider(s) €xecuted by Borrower and recorded with it

Witnesses:

_ xat,é . 4 _J (Seals
DANIEL E. BORROR -Borrower
- d ) &4 W (Sea”

TERRI L. BORROR -Borrower
(Seal)
w)newer

(Seal)

-Borrower

\ [Space Below This Line For Acknowledgmenﬂ \
STATE OF OREGON. iCounty SS:%/Q ? Z E /,l

On this Oﬁ@'&/\ day of f’( C (Ci'q % :PErsonally appeared the abeve named
DANIEL Ey. BORROR AND TER L. BORROR .

and acknowledged
the foregoing instrument to be THEIR voluntary act and deed,

(Official Seal) Before me:
My Comr_nission expires:

Notary Pyblic for Oregon
OREGON

018713 :

EPT. 23, 1986 & Page6ol6 pages
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(the "Lender”) of the same date

andcovering
5216 MAZAMA DRIVE KLAMATH FALLS

[Property Address)

CONTAINS PROVISIONS ALLOWING FOR CHANGES )N THE
D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ER'S ADJUSTABLE INTEREST
E

%.

The Note Provides for thanges in the
PAYMENT CHANGES

» and on that
ed a "Change Date "

a new index which is based Upon comparable
(C) Calculation of Changes
Before each

Change Date

TWO AND
%) to the Current Index. The Note

%).

on any single
%) from the rate

11,125 o

n,

ainning on the
convert to the
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if 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | must
give the Note Holder notice that f want to do so; {ii} on the Conversion Date, | must not be in default under the Note or the
Security Instrument; (i) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.

$250.00 ; and (iv) | must sign and give the Note Ho!dar any docurnents the Note Holder requires to
effect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net vield as of a
date and time of day specified by the Note Holder for (i) if the original terrn of this Note is greater than 15 years, 30-year
fixed-rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point {0.125%} or (i} if the original term
of this Note is 15 years or less, 15-year fixed-rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage
point (0.125%). If this required net yield cannot be determined because the applicable commitments are not available, the

Note Holder will determine my interest rate by using comparable information. My new rate calculated under this Section
5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date . -
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment”
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the newamount of

my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amournt as
my monthly payment until the Maturity Date. - -

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORROWER

{1) Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowver is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower inwriting.

If Lender exercises the option to! require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withot further notice
or demand on Borrower.

(2) If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease
to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shallinstead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior vwritten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
&‘ﬁ z é"/ i (Seal)

DANIEL E. BORROR Borrower

/-"'\ ) \‘./JVQJ\}\—L C\’/-'e (5‘:}'\1\.494 (Seal)

oSS TERRI L. BORROR Borrower
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COUNTY OF KLAMATH:

STATE OF OREGON
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