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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is madeon ....... April 22 FURU. T ,

19..94 . The grantor s ..Har.o.ld...Gl.e.nn...Caxey.,...Jx.....and..Kar.e.n..A.....Car.e.y,..hus.bagd.. d.wife
(“Borrower"). The trustecis .. William 1. Sisemore

.. (""Trustee™). The beneficiary is

.................................... <oy Which is organized and existing
and whose address is
OR 9760

principal sum of NOLLOQ* %% %

Dollars (U.S. § 00...... ). This debtis evidenced by Borrower's note
dated the same date as this Security Instrument (**Note" s for monthly pavments, with the full debt, if not
paid earlier, due and payable on e 28Y 15,72 This Security Instrument
secures to Lender: (a) the fepayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: (¢) the performance of Borrowers covenants and dgreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with int 5 de to Borrower by Lender pursuant 1o the
paragraph belo.w ("' Future Advances™). FUTURE ADVANCES: Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be is i 5 i Promissory notes stating that said notes are
secured hereby. For this purpose, Borrower i 3 ¢ » in trust, with power of sale, the
following described property located in . 5 e, County, Oregon:

4 and the North 30 feet of Lot 5, TONATEE HOMES,
according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

Tax Acct #3909-011¢cC-06100 Key #554359

WHICH ARE NOT FOR PERSONAL OR OR SECURED SOLELY
8¢ THE BORROWER'S RESIDENCE MUST BE IN WRIT EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE ENFORCEABLE."

which has the address of 7;236Far g ...
[Street]

(*Property Address™);

TOGETHER WITH gl the improvements now or hereafier erected on the property, and all casements, nghis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations y jurisdiction to constitute a uniform security instrument covering real property.
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er shall promptly pay when due
¢charges due under the Note,
aiver by Lender, Borrower shaj pay
in full, a sum (*Funds"”) equal to
urity Instrumcnt;
ance premiums: and (d) yearly
-"" Lender May estimate the Funds due on the

red or guaranteed by a federal or
Y the escrow items.

shall give to Borrower, wi
purpose for which each debi
this Security Instrument.

If the amount

at manner, Borrower shall
nder all notices of amounts
te be paid under this paragraph. If Borrower ly, Borrower shall promptly furnish to Lender
receipts evidencing the Payments.
Borrower shajj
agrees in wri
faith the lien

Borrower shaj keep the improvements now existing or hereafter erecteq on the Property

s included within the term “extended Coverage™ and any other hazards for which Lender

rance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shalj be chosen by Borrower subject to Lender’s approval which shal) not be
unreasonably withheld.

at the insurance carrier has
sur: proceeds to repair or restore

ance
the Property or 1o bay sums secured by this Security Instrume - The 30-day period will begin

when the notice js given.
Unless Lender

damage or substanlia“y
ment is on a leasehold,
perty, the leasehold and

If Borrower fails to perform the

i ay signiﬁcantly affect

5 ndemnation or to enforece laws or

TY to protect the valye of the Property and Lender's rights

paying any sums Secured by a lien which has priority over this Security

Instrument, appearing in court, i able attorneys® fees and entering on the Property to make repairs. Although
Lender may take acti is 7. Lender does not have to do so.

i der this paragraph 7 shall become additional deb of Borrower secured by this

ender agree 1o other terms of payment, these amounts shaj) bear interest fron,

and shall be payable, with interest, upon notice from Lender 1o Borrowe;




8. Inspection. Lender or its agent
shall give Borrower notice at the time of or pri

9. Condemnation, The proceeds of i 5, di ial, i on with
any condemnation or other hereby
assigned and shall be paid to

In the event of a tota] taking of the Property, the proceeds shall.be applied to the su
Instrument, whether or not then due, with any excess

d Lender otherwis i iti

before the taking,

Faid to Borrower.
that the condemnor offers to

aysifter the date the notice is
er to restoration or repair of the Property or

10. Borrower Not
modification of amortizati

grant and convey
y obligated to pay

If enactment or expiration of applicable laws has the eifect of

rument unenforceable according to its terms, , at its ion,

€ payment in full of all sums secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shall take the Steps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other a er designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. = This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Pro i - In the event that an isi is Instrument or the
Note conflicts with applicable law, suchiconfi isi is Instrument or the Note
which can be given effect without the conflicti ision. i rity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. and of this Security Instrument.

If all or any part of the Property or any

I transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise js prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstatec, If Borrower meets certain conditions, Borrower shali have the right to have

ment of this Security Instrument discontinued atany time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
i j curity Instrument. Those conditions are that Borrower:

under this Security Instrument and the Note had no acceleration

any default of any other covenants or agreements; () pays all expenses incurred in enforcing this

Sccurity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by

Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON UNIForMm CONVENANTS, Borrower and Lender further Covenant and agree 5 follows:
19, Acceleratx’on; Remedies. Lender shaj) give notice 1o Borrower prior to acceleration Borrower's breach of
any coverunt oragreement in thjs Security Instrument (b, not pri d 17 unless applicable
'aw provides otherwise), The notice shal] specify: (a) the defau Cti i ult; (c) 4 date, not Jess

than 3¢ days from the date atfailure to cyre thedefauly
onor betore the dape S Sums secured by thig Security Instrument and sale

‘" < Propenty. The notice shall further i i i State after acceleration and the right to bring a coun
action to assert the non-existence of a de i nse of Borrower 1o acceleration and sale. If the default is not cured
on or before the date specified in the at its option may require immediate Payment in full of 4] Sums secured by
this Security Instrument without further demand ang may invoke the Power of sale and any other remedjes permitted by applicable
law. Lender shall be entitled 1o collect al) expenses incurred in pursuing the remedjes provided in thig paragraph 19, including,
but not limited to, reasonable atomeys’ fees and costs of title evidence.
If Lender the power of sale, Lender shall execute or cause Trustee 1o execute
of an event of default and of Lender's election to cauge the Property 16 be sold and shall cayse such notice to be recorded in each
county in which any part of the Property s located. Lender of Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and 1o other personsg prescribed by applicable Jaw, After the time required by applicable law, Trustee,
without demand on Borrower, shaly sell the Property public auction 1o the highest bidder atthe time and place. ung under the
terms designated in the notice of sale in ope Or more parcels and jn any order Trustee determines, Trustee iy postpone sale of
all or any parcel of the Property by publje announcement ar the time and place of any previously scheduled sale. Lender or its
designee may purchase the Pmpcrty at any sale
Trustee shyj) deliver 1o the purchaser Trustee's deed conveying the Property without any ce
orimplied. The recitals in the Trustee's deed shaj be prima facie evidence ofthe truth of the Stateme
apply the proceeds of the saleinthe following order: (M) toallexpenses ofthe sale, including.
and attomeys’ fees: (bYto all sums secured by this Security Instrument; ang (c)
to 1.
20. Lender in ssion. ; i ag andonment of e Propenty, Lender (in person, by
agentor by judicially o i shu i - take possession of and manage the Property and 1o collect
the rents of the Propen i e pi nder or the receiver shall be applied first to payment
imited 1o, TECeiver's fees, premiums cn
S sceured by'this Seeuriy Instrumen,

eyance. Upon bayment of aj] symg Secured by this Security Instrumen. Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument ang 4 notes evidencing deby secured by this Security
Instrument 1o Trustec. Trustee shal) reconvey the Property withour warranty to the person or persong legally entitled to it for H
fee of not less than $5.00. Such person or persons gl PaY any recordation costs,

22. Substitute Trustee, ¢ : ime to time remove Trustee and appoint a successor lrustee to any Trygree
ed to all the title, power and duties

of the costs of m;

roperty, The Property is nog currently used for agricultura], timber or grazing purposes.
24. Attorneys’ Fees. As useqd inthis Security Instrument ang inthe Note, “attorneys' fees” shall include any attorneys' fees

awarded by yn appellate court.
- Riders to thjs Security Instrument. If one or more riders are Sxccuted by Borrower and recorded logether with this

Sccurity Instrumen, the covenants and agreements of each such rider shall be incorporated into and shaj] amend and supplement
the covenants and agreemeng of this Security Instrumeny ag if the rider(s) were 4 part of this Security Instrument. [Check

Applicable Box(es))
0 Adjustable Rage Rider J Condominium Rider ] 24 Family Rider
0 Graduated Payment Rider 0 Planned Unj; Development Rider
d Other(s) [specify)

BY SIGNING BELOW, Borrower “dccepts and agrees 1o the terms and Covenangy contained in‘this Security Instrumen;
and in any rider(s) executed by Borrower and recorded with it.
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