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DEED OF TRUST
THIS DEED OF TRUST (**Security Instrument’’) is made on ... ApEil.22,............ verreeaeeerenn erernens eee s
19 .94..... - The grantor is ..Barbara. Ogden..and. .Eric. E...Ogden .as.tenants. by, the. entirety

(**Borrower’"). The trustee is

(**Trustee’”). The beneficiary is

--» which is organized and existing
under the laws of Oregon, ..and whose address is

3030..Gateway.. Loop... Springfield, OR 97477
Borrower owes Lender the principal sum of ..'I\«zenty,.Ei%ht..'Ihousand..and.no/.l0.0..
Dollars (U.S. $.28,000.00....... )- This deb: is evidenced by Borrower’s note

dated the same date as this Security Instrument ("’Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..May..1,..2G00 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Security Instrument

and the Note. For this purpose. Borrower irrevocably grants and conveys to Trustee. in trust. with power of sale. the follow-
ing described propeny located in h County, Oregon:

A tract of land situated in Lot 15, of ALTAMONT SMALL FARMS, according to
official plat thereof on file in the office of the Ccunty Clerk of
Klamath County, Oregon, more particulary described as follows:

(‘'Lender’’)

Beginning at the Northeast corner of said lot; thence West along the North line
of said lot 412.4 feet; thence South parallel to the West line [45 feet;
thence East parallel to the North line 412.4 feet to the East line of siad lot;

wich 1D 5H. BORER &10B30§24da180e 145 fest to the point of beginning.. .

. .

[Strect] [Cin}

Oregon ... (**Property Address*’);
[Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (**'RESPA’’), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremsnts of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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13433
unless Borrower and Lender otherwise agree in writing, the sums
proceeds multiplied by the following fraction:
divided by (b) the fair market value of the Property
i the Property in

mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be zpplied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢ i ithin 3

any application of proceeds to principal shall not extend
f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
) Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrc_:»wer or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.
Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
Lender and Borrower, subject to the provisions
greements shall be joint and several. Any Borrower who co-signs this Security
0€Ss not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
i ny other Borrower may agree to extend, modify,
ty Instrument or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Securit
charges, and that law is finally int d so th
with the loan exceed the permitted limits, then:
the charge to the permitted limit; and (b) any s
e refunded to Borrower. Lender may choose to i i inci by making
a direct payment to Borrower. If a refund redu partial prepayment without
any prepayment charge under the Note.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. ote and of this Security Instrument.

17. Transfer of the Pro i st i If all or any part of the Property or any

i r i i transferred and Borrower is not a natural
. . atits ion, ire immediate payment in full of all sums
wever, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. )

If Lender exerciscs this option. Lender shall give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thes i i F
any remedies permitted by this Security Instrument with

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Security Instrument and the Note as jf no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including,.but not limited 1o, reasonable attorneys” fees: and s such action as Lender may reasonably
require to assure that the lien of this Security Instrumen $ roperty and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times wi i icc . ay result in a change in the entity
(known as the *‘Loan Servicer’’

‘e and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which pavments should be made.
The notice will also ¢ontain any other information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or
he

’

to normal residential uses and to maintenance of the Property.
Borrower shall promp+ly give Lender Wriqen notice
any governmental or. regul.icry. i
Environmental Law of which Borrower has actual -knowled
regulatory au_lh'o‘rity’, that any removal or other remediation
Borrower shall promptly take .all necessary remedial actions' in accordance with Environmental Law.
As used in this paragraph 20, **Hazardous Substances*" arc those substances defined as toxic or hazardous substances
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STate oF OREGON,. ..

Social Sccuriry Number

O  this.

the foregoing instrument 1o be.
(Oiticial Seal
My Commission Xpires:
I3 \\\V\"\\\\\\\s >3
OFFICIAL 5EAL
ELIZABETH A, waTTE=S
NOTARY PLBLIC.ORE O
COMMISSION NO, 0215 13
1Y COMMISSION
NN SNENCT

Ove named
-...and acknowiedged
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ADJUSTABLE RATE RIDER

(I Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22 day of ...April 21994 . and s
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o scure Borr
Rate Note (the “Note™) 10 Y od..Industries...Credi .Uni

lﬂ.amath.Ealls,...OR..92603

{Property Address }

ADDITIONA]L CovENANTS. Ip addition to the covenants and agreemens made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noie provides for an initia| interest rate of 9.25. %, The Note provides for changes in the interest rate and the
monthly payments, as follows: .
4. lN’i‘EREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the ~dedayof. duly ... . 19..93... and on that day
every 12th month thereafter Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

The “Index™ is the weekly
T. as made available by the
cach Change Date is called

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Noie Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder wiil calculate my new interest rate by adding

percentage points (...4.5 %) 1o the Current Index. The Note Holder will then round the
Subject to the limits stated in Section

(D) Limits on Interest Rate Changes

The interest rate I am required to
...... 7422 %. i

reater than
(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unti the amount of my monthly payment changes
again.

(F) Notice of Changes

hc Sccurity Instrument is amended 10 read as follows:
Transfer of the Property or a Beneficial Interest in Borrower,
sold or transferred (or if a beneficial interest in Borrower is sold o
without Lender's prior written consent, Lender may. at its option, require immediate Payment in full of all sums secured
by this Sccurity Instrument, However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. ion j
submitted 10 Lender informati
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferce 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agrecments made in the Note and in this Security
Instrument. Borrower will continuc to be obligated under the Note and thjs Security Instrument unless Lender releases
Borrower in writing.

7 shall give Borrower notice of accelera-
the notice is delivered or mailed within
If Borrower fails to Pay these sums prior to the
his Security Instrument without further notice

Rate

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Mountain Title Co. the 28th
of Apri] A.D., 19 94 at 2:18 _ oclock __P M., and duly recorded in Vol. M4

of\MQLtgages on Page 13454
Evelyn Biehn County Clerk
FEE $3%.09 By M /%1\14_‘1}1&‘_/




