Vol M page 13584
.Form A260 Mortgage Deed 04-29-94pr01 05 Revp Pagpmi

MORTGAGE DEED )
This Mortgage is given by :yZJAN /}’) éggf,y AND ,4 cC WANG

(&3 .
MmAT/ CouWN T‘f , O ’e » hereinafier called Borrower,
o K{g CLEEN OF ChesTee CounTy, FLENNA

hereinafier called Lender, which term includes any holder of this Mortgage, to sccure the payment of the
PRINCIPAL SUM of $ O together with interest thercon computed on the
outstanding balance, all as p/ovi’dcd in a Note having the same date as this Mortgage, and also to secure the
performance of all the terms, covenants, agreements, conditions and extensions of the Note and this
Mortgage.
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Bormrower further covenants and agrees that:

1. No superior mortgage or the note sccured by it will be modified without the consent of Lender
hercunder,

2 --Berowan H-mnkoy sh-oach pe adic pavmicntducundectbhe Nate o thig z
payment sufﬁciMm taxes, betterment ﬂ:mn other
municipal charges which can become a licn againstthe FOTITICY : aid by Lender when
due. This provisioa shal-beefPotTive only in the cvent that a fund mmsg:;%‘mheqw
BESabhiched l—u; the-holderofa conine morigage.

3. In the event that Borrower fails to carry out the covenants and agreements set forth herein, the
may do and pay for whatever is necessary to protect the value of and the Lender's rights in the
mortgaged property and any amounts so paid shall be added to the Principal Sum due the Lender hereunder.

4. As additional sccurity hercunder, Borrower hereby 2ssigns to Lender, Borrower's rents of the
morigaged property, and upon default the same may be collected without the necessity of making eniry
upon the mortgaged premises, :

5. In the cvent that any condition of this Morigage or any scnior mortgage shall be in default for
go Pafs

morc than , the entire debt shall become immediately due and payable at the option of the
Lender. Lender shall be entitled 10 collect all costs and expenses, including reasonable attorney's fees
incurred until the time of payment,
6. In the event that the Borrower transfers ownership (either legal or equitable) or any security
9/ 7% interest in the mortgaged property, whether voluntarily or involuntarily, the Lender may at its option
declare the entire debt due and payable.
A

7. This Mortgage is also security for all other direct and contingent liabilitics of the Borrower to
[ _}/ 7 Lender which are due or become due and whether now existing or hereafter contracted.
4l

8. Borrower shall maintain adequate insurance on the property in amounts and form of coverage
acceptable to Lender and the Lender shall be a named insured as its interest may appear. -

9. Borrower shall not commit waste or permit others to commit actual, permissive or constructive
waste on the property.

10. Borrower further covenants and warrants (o Lender that Borrower is indcfeasibly seized of said
land in fee simple; that the Borrower has lawful authority to morigage said land and that said land is frec and
clear of all encumbrances except as may be expressly contained herein.

This Mortgage is upon the STATUTORY CONDITION and the other conditions sct forth herein,
for breach of which Lender shall have the STATUTORY POWER OF SALE 10 the extent existing under
State law.,

Exc%cd under seal this dayof - ” . ( dQ . .
O’/%eff AcC Ways Q7
Bommower Bommower 7
Sute of CG} "
County of iq éf;’/'// ’Z/Qﬂ ‘ SS. |
Then personally appeared 30 \/L/’/\/ M ' GE}ZEI\/ MD 4‘ C ;\/MG))

» before me and acknowledged the foregoing to be )ﬂ(/heﬁheir free act
deed.
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STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed for record at request of Jobn Green_ the 29th day

of April AD,19.94 _at__1:05  oclock ___P M., and duly recorded in Vol. _M94
of Mortgages on Page 13584 .
Evelbeiehn +  County Clerk

FEE $15.00 By
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