e g
Vol.n@ 3 Page<0637

e o, o, g

70559 |
76828 10-29-93P03:45 RCYD ; ‘
80231 02-28-94P03:37 RCVD \/O,&Paggﬁjﬁg

04-29-94p01:22 revo VOLATY Page 13539

When Recorded Mail To:
U.S. BANCORP MORTGAGE COMPANY

POST CLOSING DEPARTMENT ORE-4411 CRUTCHFIELD
501 SE HAWTHORNE BLVD.

PORTLAND, OREGON 97214 MTC H00LH-mKC _ Loan Number 31088856
[Space Above This Line For Recording Data)

FHA Case No. -
State of Oregon DEED OF TRUST 431:2803358

THIS DEED OF TRUST ("Security Instrument”) is made on OCTOBER 24, 1993. The Grantor is JERRY W. CRUTCHFIELD
and LEE CRUTCHFIELD ("Borrower™). The trustee is U.S. Bank of Washington, National Association ("Trustee"). The beneficiary
MPANY, which is organized and existing under the laws of THE STATE OF OREGON, and
whose address is 501 SE HAWTHORNE BOULEVARD, PORTLAND, OREGON 97214 ("Lender"). Borrower owes Lender the
principal sum of FORTY-THREE THOUSAND SIX HUNDRED SEVENTY-TWOQ AND 00/100ths Dollars (U.S.$43,672.00). This debt
is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2023. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to i+ ..ce, in trust, with power of sale, the following described property located in KLAMATH County, Oregon:

LO Y 10, BLOCK 39, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,
ACC’ RLING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

TAX ACCOUNT NO.: 3809-028CB-03600 KEY NO. 305173 CODE 001

ADDENDUM: The rights and obligations of the parties under this Instrument are
expressly macde subiect to the provizions-of. the.Addendum_ attachad. to the Deed cf
Trust. In the event of any conflict between the provisions of this Addéndum and the
printed provisions of this Instrument, the conditions of the Addendum shall control.

RERECORDED TO CORRECT THE PROPERTY ADDRESS, PREVIOUSLY RECORDED AS FEE #70559.
RE-RERECORDED TO CORRECT AND REMOVE THE ADDENDUM, PREVIOUSLY RECORDED AS FEE #76828.

1948 *see next page for borrower's initial to correction
which has the address of Y949 ESPLANADE AVENUE, KLAMATH FALLS [Street, City] ,

Oregon 97601 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note, '

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special asszssments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (@), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimsted by
Lender, plus an amount sufficient to maintain an additional balance of not more than ane-sixth of the
annual amount for each item shall be accu

delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if paymeats on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (@), (b), or (c) is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due. .
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premium is due to the Secretary, or if this Security
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrawer's account shall be
credited with the balance remaining for all installments for items (8), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.

Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (@, (b), and (c). )

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurzice premium o be-paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for such loss directly to

Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,

all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

$. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument i s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or aban

default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall aisc be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concemning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not i hall pay these obligations on time directly
to the entity which is owed the payment. If fai r's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or reguiations), then Lender may do and pay

whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Lender under this paragraph shall become an additional debt of Borrower and be secured by this
mounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security

uction of the indebtedness under the Note and this Security Instrument, first
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e I'f‘Lender' gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower as trustee for benefit

of Lender cnly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or wajve any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of
title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of

an event of defuult and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in

i ive notice of sale in the manner

rrower and to of i i - After the time required by

applicable law, Trustee, without demand on Borrower, shall sell the Property at public avction to the highest bidder at the

time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee

determines., Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without 2ny covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall surrend all notes evidencing debt secured by this Security Instrument to Trustee,

operty without warranty and without charge to the person or persons legally entitled to it. Such person
or persons shall pay any recordation costs, :

19, Substitute Trustee. Lender may, from time to time, remove Trustes and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustes shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law,

20. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any attomneys' fees
awarded by an appellate court. ) ' T ) ‘

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)] ‘

G Condominium Rider ClGraduated Payment Rider B Other [Specify] Addendum to Deed Of Trus
[OPlanned Unit Development Rider OGrowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borzower and recorded with it.
Witnesses:

W, @'W/Q (Seal)
JE{?&Y v@;nurcmrmub “Borrower

et Lot/ e

LEE CRUTCHFIELD / : “Borvower

(Seal)

-Borrower

STATE OF OREGON, KLAMATH County ss:

Onthis 28 day of October » 1993 » personally appeared the shove named
JERRY W. CRUTCHFIELD and LEE CRUTCHFIELD and acknowledged the foregoing instrument to be
voluntary act and deed.

My Commission Expires: 4/20/96 Bqﬁ\se: |
(Official Seal) /

AARY KENNEALLY
O L AR5
,ccn:mSalml- m 1996

OFFICIAL SEAL Notary Publi: for o«;ﬁ
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The Lender Itends to assign its rights under the attached Deed of Trust 10'the Oregon Housing and
Community'Services Departrient, State of Gregon (the "Department”). * In the event the
t. the rights and obligations of the parties 16 the attachzd Deed

i oin the event of any.conflict between the

¢d of Trust or Note; thé'piavisions of ihis

REM

gage s held by the Departihaht, 6F 'I‘(‘é'é'ﬁ'é’éi{ﬁsdfé'q?vb\s‘éfg'ﬁs,'th'é Lender
secured by this mortgage to be immediately 'du'e‘and‘payable if:

property is sold or otherwise transfoerred {other than by devisg,
of law) by Borrower to a purchaser or other transferce:

who cannof rea ohably be expected'to“occuby the, prbpgrty as a principal

In a\easonable time after the sale or transfer, all' as provided-in

Section 143(c) and (2} of the Internal Revenue Code; or

wnership interest in a principal residence dur(ng'apy'
part of the tree-year peri i of'the sale’or transfer, it a
provided in Section 143(d) i 3 rnal Revende (except that
the fanguage “100 percent™\shall be_ substituted for "95 percent or more”
where the latter appears in Sed lon 143(d 4(1],".9{,“, o L
Aatan acquisition ‘cost which'is graater than 9 percent of the _av‘é:r!agéfar‘.éa
purchase price (greater than 110 pexgent for targeted area rasidences), all as
provided in Section 143(e) and {i)(2) o the Internal Reven sor
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whose family income exceeds '115% pyrcent of applvicabtol mcqllan]famlly
incoma (140 parcent for a family in a térgeded area residencel, all as provided
in Section 143(f} and (i){2) of the.! i or. e
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Borrower fails to occupy the property dosqnbag I'r,\. the, mer
consent of the Lender or'its successors or assigns desér]
° Addendum; or

Borrower omits or misrepresents a fact that is material with ro pect to theiprdvisions
of Sect

ction 143 of the Internal Revenue Code in‘an application Xor this mor:
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The Bogrower understands that the agreements nnd smwmcms ol fact contained in the
AddendOra to Residential Loan /\ppl»cauon aro nccassary condulons for granting this loan.

The Borrowersgrees that no future advances will

be made undcr this Dccd of Trust without
the consent of thb Orcgon Housing and Communit

ty Scrvxccs Depanmcm State of Oregon.
The Borrower understands and a
the Note shall be in effect onlyi

feason it is not so purchased, or }
€ease 1o be effective and the interes
monthly lnstanmcnt of principal and inte

grees that the above prov:snons and the interest rate set forth in
is foan is purchased by the Department or its assigns. If for any
such purchase is rescinded, then thc above provisions shall .-
ate may be increased to 7.00 "% per annum, and the
st may be mcrcascd to s 290.55

NOTICE TO BORROWER THIS DOCUMENT UBSTANTIALLY MODIFIES THE TERMS OF THlS

LoAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.,

WYL

J, hereby consent 1o, the modifications of the terms, d Ahe Dced o . Trust and Note, which are
contafned in this Addendum. o : i ) .

Sertee e N Bt i,

Date: 10/25/93

XRTIVTS) tanra v e

IR RIS REH N T 1 Bt S TN
v ey,

\ a2 )" ,
irevn, .
ni té:wxv ‘VLVPIr‘ J,c:.‘ry @ Crutchficld .

1O o ) e ..H»H'

g . R R R R AR TR I

'STATE, o# OREGON )
Couq;y .°,!, xlam:b Jss

™ : v T A .

On'" Gétober 28 , 1993 befo ¢.me, the undcrsngned, a Not\arv Public in and for aid County
and State, personally appeared the within named mm._cmhgmmgp_sﬂr; to me
to be the ldent:cal lndlvxdual descnbcd in and who exucutcd the within instrument and

acknowledggd lo mc that’, v 'éxccu(cd the same frecly and
vo!untanly' L e

ot batavarg

AN L I R A [ IR

Wi §

‘y:e“a’r last? Srhde B (Zv R et
(AT BN
@ NY KENRERLY [\{\O«\ AR ({QQ'\- hin
MARY KINNEALLY

m)n"mguc ORCCON "l\otar‘yli’ub(c}n )Hd for saic 2 gy and Slmo
P v LA N 1 Commissfon expires: {

STATE OF OREGON,
After ¢ il to; County of Klamath
SRS BRSO comeny . . i

DR berits i eee 1 her

: ‘50 SE  Haxthorne Blvd. P.0. Box 2921 Mountain Title eo
AT R — N -
’ . on this _29th __ day of ___Qct_ A.D., 19 _93_.
Portland, Oregon 97208 i o | ot 31458 a'clock P M. and duly reconded
In Vol, ___M92 __ of Martgages Puge _28632 . °

Evelyn Blngn County Clerk
By :

Deputy,

IN TESTIMONY WHEREOF I have hereunta set my hand and affixed by officiat seal this day and
QW ,xed by of .

18,

Filed for record at request of:

Fee,  $35.00

STATE OF OREGON: COUNTY OF KLAMATH: ss.

28th day
i Mountain Title co the -

e rec%tgba-‘ reavest orA.D. 19 94 at__3:37 o'clock P M., and duly recorded in Vol. __M94 . -,
o of - Moxtgages on Page ___6340

: . Evelyn Biehn « County Clerk L
FEE $30.00 Sl : Byé sl YVt s o b |

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

29th day
i Mountain Title Co the '
F;‘Cd or rZ?;ilm reques OfA.D.. 19_94  ar__1:22 o'clock ___P_M., and duly recoided in Vol ____M94__ |
° ) of Mortgages on Pag«.h 13599_(:___‘ . Clerk

Evelyn Biehn = County Clerk
FEE $30.00 va_yy s _crcede vt SNV U AL Lol Ao




