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RECORDATION REQUESTE

Flrst Interstate Bank of Oregon, N.A.
2809 5. SIXTH sT,
P.O.BOX 238

TH FALLS, og 97601

WHEN RECORDED MAIL To;

Flrat Intsratate Bank of Oregon. N.A,
2809 S, SIXTH sT,
P.0.BOX 238

KLAMATH FALLs, oR 97601

SEND TAX NOTICES TO:

MICHAEL A MC NEIL and SHARON MC NEIL,
5556 SyLvia
KLAMATH FALLS, op 08603

mTc. ' 'S USE OnLy

MORTGAGE

THIS MORTGAGE IS DATED APRIL 25, 1994, b MC NEj_ a
THE ENT) ETy, whose addresg |g 5556 1A, Ktamarty FALLS,

05-02~94P03:18 RCVD
D'BY:

”Grantor"); and First Interstate Bank of Oregon, N.A, whose address g 2809 g,
KLAMATH FALLS, op 97601 (referred 1o below ag "Lender”).

: and interest in and to

3 ﬁxtures: all easemen, 8
utilities wj h or imigation rights); and all

il, gas, geothermal ang Similar Mmatters, locateq

CORDING TO THE
OF KLAMATH COUNTY,

5556 SYLVIa, KLamaTy FALLS, oR 08603, 7,6 Real

| of Grantor'g right, title, and interest jp and o all Jeaseg of the Property ang all Rents from the Propenty, 1
1S 1o Lender a Uniform Comrmrclal Code security interest P nal Propeny and Rents,

S. The fouowing WOrds shaj have thg !ollowing meani
Meanings attributed 1o Such terms in the Oregon Uniform .

Existing Indebtedness. The words "Existing Indebtednggs mean the Indebtedness debtedness section of thig
Mornigage,

Grantor, The word "Grantor” Meang MICHAEL A MC NelL and SHARON m MC NEIL. The Grantor is the mongagor under this Mongage.
Guarantor, The worg "Guarantor means ang Includes Wwithout limitation €ach and ajy of the Quarantors, Sureties, ang accommodarion parties in
Connection with the lndebtedness.
word ”lndebtedness" Mmeans alf principal ang interest Payable under the Note ang any a
igati urred b

S of Grantor OF expenses inci Y Lender 1o enlorce obligationg of Grantor
Is as Provided in thig Mongage.

Perty” mean aj equipmenr, !ixtures, and other articles of personal Property now or hereaner Owned

d 10 the Real Propeny; together wir alt accessiong, parts, and additions o, alit replaeements of,

erty; and together with aj proceads (including without limitation alt insurance Proceeds ang refunds of
the Property,

Real Property, The i Ve in the "Grany of Mortgage~ section,
Rents, The word "Rents” suas, foyalties, prolits, ang other benefits derived from the
Properry.

INTEREST 1y THE RENTS ERSONAL PROPERTY. Is

AND p,
El OF THE 4 BTED ¢ ANCE OF ap) OBLIGATIONS OF GRANTOR UNDER TH;s
MORTGAGE. THIS M D FoLLowing TERMS:

PAYMENT NCE, Except ag otherwisg Provided in thjs Mortgage, Grantor shay Pay 1o Lender ay amounts secyreq by this Mongage
Us, and shaj} Strictly perform all of Grantors obligations under this Mongage,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thag Grantor's Possession ang use of the Property shay be governeq by the
rollowing Provisions:

Posseaslon and Use, i main in Possession ang control of ang operate ang Manage the Regy Property ang collect




04-25~1994
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(Comlnued)

L NOT AL
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5 be
me due during €either () the
ayment which will be dyg and
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d authority to gy
Defenge of Title,
lawfu| claims of 4 p

EXISTING INDEBTEDNESS. The folio

Sting indobtedness
Indoblodnoss

042 10

1066.00 ang |5

r Security documents for su,

ol any lnslanmont of principal of
S

comply with any other
d Lender,

Y Or againgt Grantor, or th
Except 1o the axten

MATH F IRST

L LAMATH UNTY, oR
In the otiginal Principal amount of $43,000.
isting lndobrodnoss and ¢ prevent any dofault o S|
an

n
Cch indebe,

THE PROPERTY DESc HIS INSTRY),
ING OR ACCEPTING MENT, THE

ITY OR COuNTY NNING DEPARTMENT
€nantable condition ang promptly Perform ay fepairs, replacemems. and
or perr_nit. any nuisancg nor co
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04-25-1994 MORTGAGE
(Comlnued)

E.vdst!ng lndebtedness. Defautt of Grantor under any Ex.‘stlng lndeblodness OF und ment on the Propeny securing a y Existing
Indabledness. or commencemeng of any syjt or Other action 1o forecicse any oxisting lion erty.

EFAUL

Accolerate lndebtedneas.
and Payablo, lncluding any p

ucc Remedies,
Oregon Unite,

Judiclal Forocloaure.

Nonjudicla Sale, jf permii
Property by nonjudicial sajg,

Deficlency Judgment, Permitted by applicablg law, Lender may N & judgmant for any deficiency feémaining in the Indebtednasg due to
Lender atior application of all amoyntg feceived from the exercisg of the rights Providsd in this section,

Other Remedieg, other rights and remgdigg Provided in thig Mongage or the

Attorneys’ ¢, OSure of thig Mongage. Lender shay
and actuaf disby, ecessarily | by Lender i, Pursuing sych foreclosyrg,

MISCELLANEOUS PROVISIONS. The following miscellaneoys Provisions arg 4 Part of thig Mortgage;

Is Mortga e d to Lender and aceepted by Lender in the
onstrued In accordance with the laws of the State of Oregon,

alver of Homestead Exempllon. Grantor hereby
Oregon ag o alf lndebtedness Secured by thig Mong,

X‘S'L(;LLQ‘“'\ Yri, 2}(6/;[“ (
SHARON M MC NEIL

INDIVIDUAL ACKNOWLED

; UGG - GREGON

. $ASSICH NO,002050

Y GOt Sioh P o s34

L and SHARQN MMC N ¢ me known 1o pe the
orgage as thejr free and voluntary act and deed,

/ 7 Hig day of APRIL - .
Reslding 280_9§S\6‘th St Klamarp Falls, og 97603
and for the State o ¢ K My commisgion explres 10-07-94

LASER PRO {tm) vef 3. 10a(c) 1994 CFi Bankers Service Greup, Ine, an rights reservagy,

STATE QF OREGON: COUNTY OF KLAMATY.

Filed for record at reques of the _ anMQ-lo —~— day
of ___ i May — H Y ., and duly Fecorded in vy —28
on Page 8 .
Evelyn Biehn " County Clerk
FEE $20.00 By ¢




