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THIS TRUST ﬁEED, made this d2th.....day of o March ' , 19.93....; betweer.

as Grantor, T ASPEN.TTTLE..AND. ESCROW. v ——— ., as Trustee, and

as Beneliciary,

’ - . . "WITNESSETH: R : .
Grantor irrevocably grants,'bargains, sells and conveys to trustec in trust, with power of sale, the property
in ....mm w....County, Oregon, described as: < T ) T

zor 59, BLOCK 32, KLAMATH FALLS FOREST CSTATES, HIGHWAY 66, PLAT:ZSET 2, KLAMATH. COUNTY,,

together with all and singular the te ts. hereditaments and appurienances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents,’ issues and prolits thereol and all lixtures now or herealter attached to or used in cannec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement ol grantor herein contained and payment of the
sum of . NINE THOUSANDFIVE}MNDRED[})[J_ARS($ .;5()0.,00‘) ............

e e e e e v« ponpenepenngras 1o Dollars, with interest {hereon according to tha terms of a promissory
note of even date herewith, y or o thelinal payment ol principal and interest hereof, il

U

not soaner paid, {0 be due and payable ...... . X L R £ 2P

The date ol maturily ol the debt secured by this instrument is the date, stated above, on which the linal installment ol said note
becomes due and payable. In (the event the within described property, or any part thereol, or any inferest thercin is sold, agreed to be
sold, conveyed. assigned or alienated by the granfor without lirst having obtnined the written consent or approval ol the bencliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective ol the maturily dafes expressed therein, of
herein, shall become immediately due and payable.

To protect the security ol this trust deed, grantor adrees: . . 3 L .
1. To profect, preserve and maintain snid property in good cond 30n granting any easement or creatind any _restriction thereon; (c) join in any
and repair; not (o remove or demolish any building or improvement thereon; subordination or other "_""’""" allecting this (he lien or charde
not to tommit of permit any waite of 1aid propesty. thereol; (d) teconvey, without warranly, 0 property. The
. To complefe or ¢ nd in good and workmanlike drantee in_ a:'y reconveyance may he describied as the ‘‘person Ot persons
manner any buildind of impr f? e constructed, damaged or Tegally entitl thereto,” and the recitals therein of any matlers or tacts shall
Hestrayed therean, and pay when due all coals incuteed Therefor. be conclusive, prool of the truthlulness thereol. Trustee's fees lor any ol the
3. Te comply with afl taws, i . redulati ts. condi- services mentioned in this parndraph shall be not fcss than 35.
tions and pestrictions sllecting said property; il the beneliciary so requests, 10 . 10. Upon any delauit by grantor hereunder, beneliciary may at any
join in executind such linancing statemen(s pursuant to the nilorm Commer-  Hime without notice, either in person, by agent or by a receiver to be ap-
e and to pay lor lilind same in the pointed hy a court, and without refard 1o the adequacy of any security lor
pro; i ' f the cost ol all fien searches made the indebledness hereby secured, enfer upon and take possession of aaid prop-
by be deemed desirable by the erly or any part thercol, in s own pame ue or otherwise callect the rents,
beneliciary, . . _isames and profits, includind Those past due and unp and
4. To provid and H ly intain insurance on the buildings lese costs and “espenses ol operation and col i i ling r
now or herealler erected on the said premises l’ninsl Toss or damage by lire n.ey'l lees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the beneliciary may lrom fime to lime require, in liciary may determine. .
an amount not fess than § ovre , woitten in 11, The enterind nd taking possession ol aaid property, the
H table to the heneliciary, with pryable fo the lafter; all coltection of such rents, or the proceeds of lire and other
policies ol insu shall be delivered (o the beneliciary a3 soon A3 jnsured; - insurance polic L tor any takind or damage ol the
il the grantor shall 1ail lor any reason to procure any such insurance and_{o property, and i L ol a3 nloresnid, shall not cure ot
edeliyer said po tn the beneliciary &t fenst lilteen days prior to the expira-  walve any delault ar notice ¢ or invalidate any act done
tinn ol any pol ol imsurance now of hereniter placed on said  buildings, pursuant (o such notice.
(he beneliciary may _procure the same at dr’nnlov'l upemr."rhe amount 13, Upon delault by ndebitedness secured
z?llutrd under any fire or other be applied by b?!!('l- hereby of in his perlormance © time being of the
ciary upont ¢ el 1 der as beneliciary  egsence with respect o such paymen ! eliciary may
may determine, e enlire Aqvoupl sa collected, of declase all_sums secure 0 i 3 ch an
t thereol, miny he rei ) h application or relense shall  cyent the peneliciary af his
iee any default or nofice ol delault hereunder or invalidate any  in equity as a morfdn
act done pursuant fo auch nofrce. e ndvertisement and sale, y di pursue any other right or
S, To keep anied premises lree from comsfruction liens and to pay all temedy, cither at law or in which t may have. I'n the event
taves. assessments and other charfes ed or assessed upon of the ‘beneliciary advertisement and aale, the beneliciary of
adainst said praperty before any assessments and other  (he trustee sha od his written rotice of de ault
charfes bhecomne ' past due or delinque deliver receipts therelor 1 n 1o sell the anid H atisly the obligation
1o brmljcinn-: should the Arantor {ai A P whereupon (he trustee »: i e time and place ol anle, dive
ments, insurance premiutni, Jiens o O - ? . nolice thereol as then required by law and proceed (o foreclose this trust deed
payment or by providind d h Tl ihe manner provided in ORS 86.715 to 86.795.
yment, beneliciney may, & A nt thereol, 13. Aller the trutee has commenced Joreclosure by advertisement and
ard (he amount 0 paid, *“",""!’"" at th - te secured  gafe, and al any time prior lo 3 days belore the dafe the trustee conducts the
heseby, fagethe he obli hy 6 and 7 of this  gale, the granior of any other person 10 jvileqed by ORS 86.75), may cure
trust “deed. f art of the deht secured by this  tha delault cr delaults. 11 the delault consists ol a Tailure to pay, when due,
trest deed, wi hes arisind from hrench ol any of ed by the trust deed, the defaull may be cured by payind the
envenants_heceol and for suc ' with interest as alaresaid, amount o Y ime.of the cure other than such parfion M would
ety hereinheloee deseribed, as well as the arantor, shall be hound (o the hen be du Yelault occurred. Any ‘other default that ls capable ol
that lhc{ are Lound lor the payment of the rein Deing cured may od by tenderind the perlormance requ red under t
payments shall be immediately due and payable with- obligation or trust deed. In any caie, In addit
W thereol shall, at the option ol the beneliciary, delaults, the person ellecting the cure hall
render all sumt secy by this frust deed immediately due and paysdle & . and erpenses actustly incurced in enlor
constitute # breach of this trust deed. . . . together with trustee’s and ‘attorney’s less not excee
§. To pay all costs. fees and expenies of this trust including the cost by law.
of title seacch a3 weil ap the other coild and expenses ol the trustee incurrec 14, Otherwise, the anle shall Le held on the date and at the time and
in connection with or in enlorcing this obligation and frustee's attorney's lace designated in the notice ol sale of the time {0 which said sala may
lees actually incurred. 3 . . d as provided by law. The 1 said ,"t‘ptrl)' either
7. To appesr in and delend any action or proceeding purporting fo i cel or in weparale par or parcels al
securify tights or powersy ol beneliciary or trusiees and in any suif. . auction to the highest bidder lor ¢ , pay Trustee
ing in which the beneliciary or trustee may 8p. ear, includind  shall deliver fo the purchaser ilt deed i nveying
ure ol thiy deed, (0 pa caosts A expenses, in- the properly 30 sold, but withoul any ¢ arranty, express or im-
ehiding evidence of i 1 the beneliciary’s or s nttorney's fees; the plie«’.’ e tecitals in the deed ol any matter clusive prool
ameount of sttorrey’s fren mentinned in this nmn‘rnnh 7 i all cases shall be ol the truthiuviness therenl. Any prersoli eact but including .
““tired by the trial courf ant in-the event ol an nppul‘hom'mr[ud;n:em or- - the grantor and Beneliciary, may purchmye al theaate. T T uains
eceee ol the trial courl, granfor further adreed to pay such sum n3 the ap- 15. When trustee sells pursuant to the Powul ﬁvo\'ldrd herein, truslee
pritate court shall adjuide reasonable as the beneliciaty’s of trustee’s attor- shall apply the proceeds ol sale (o payment o (1) the expenses ol sale, .in-
ney's lees on such appeal. eluding the compensation ol the trusfee and & reasonable chatfe by truslees
Iti tuall eed that: attorney, (1) to the obligation secured by (ne teust deed, (3) to all persons
is mutually agree : having recorded liens 3u sequent o the inferest he (rustee in the trust
8. In the event that any partion or all of said praperty shall be (ahen  deed as their inferests may 8npiar Tn the oeder ol their priority and (4) the
under the right of inent d in or '] I} benel y shall have lb'; in interest entitled to such

or € . ¢ surplus, il any, to the grantor or to his successor |

sight, it it w0 elects, ta require that all or any portion ol the monies pa e gurplus. . . .
ginn tor such takind, which are in excess ol the amount required 16. Beneliciary may lrom time o time appoinl A successor or succes-
wonable costs, expenses 2 tforney's lees necemarily paid_or sors to any trusiee named hecein or fo 2% suecesor frusfee aprointed bere
Arantar in such proce! be paid to beneliclary under. Upon such appointment, wil[oul conveyance o the succeasd?
n Any 1 erpenses and alfornty’s lees, trustee, l[\’: 1atter shall be vested itle, powers and duties conletrtd
nd nppeliate necesarily paid or incurred by bene- upon any trusiee herein named or apeoin nder, Each such s ppointment
nd the balance applied upon the Indebledness  and substitution shalf be ma B nt executed by beneliciarr,
't ity own espense, 1o fake such actions which, when re rded in the mor county or counties in
’ § be necessary in obfaining such com- v swhich the prope is situated, shall be conc ol proper appointment

nenulion. prompllr upon benelic! ary » request. . of the successor frustee. . .

9. At nny time and Irom time (o time upon wrillen request of bene- 17. Trustee accepls thie trast when this deed, duly erecuted and
ficiary. payment of its tees and presentation of this deed and the nofe for blic record as neovided 1 Trutee iv oot
endorsement {in cae ol lull reconveyances, Jor eancellation), without allectind obligale i eto of safe under any other deed
the Hhability of any person lor the pay d

of the trusiee may trust or ol any action or hich dranfor. beneliciary or trusfes
(a) consent (o the making ol any map or plat ol sald property; (b) join in shall be a parly unless such action or procesding i3 brought by trustee.

HOTE, The Terunt Qced Act provides that the trustee hereunder muat be slthar on clnémcv‘. wls.olh'on aclive member of the Oregon State Bor, o bonk, frust company
o savings and loan anociolion autharized 10 do butiness wnder the fows of Qregon or the Unitad Stotes, o il lnaurcnce compony outhorited 1o Inyure 1itle to seol
property of this stote, ifs obsidiaries, offiliates, ogents of branches, the Unlied Sioks ef ony ogry thateof, or on ercraw ogent Ticensed under ORS 894,505 to 694,585,




The gmntor covenants and. agrees to and with the beneliciary’, and 'those clmmmg under him, that he is. Iaw-
"fully - serzed in fee. .umplc of said déscribed real ptoperly ‘and has'a vahd unencumbered hlle therelo b

The geantor warrants that the proceeds ol the loan represented by the above dcscnbed note and this trust deed are:
(a)* primarily for grantor’s personal, lamily or household purposas (ses Important Notico below),
(b) lor an ordanization, or (even il grantor is a natural person) are lor business or commercml purposes.

This deed applies to, inures fo the benelit ol and binds all parties herelo, thoir heirs, lega{ees, devisees, adminisiralors, tors,
personal representatives, successors and assigns. The tecm: beneliciary shall mean the holder and owner, including p!edgee, ol the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the conlexl so rcqulres, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural,

IN WI TNESS WHEREOF, satd grantor has hereunto L s,f’f’"d the day and year litst aboye wrilten.

A IMPO“ANI NOTICE; Delete, by lining out, wh!duver warranly {a} or (bl Is
nal epplical y (o} is Heabl cnd the beneficiary Is a creditor
uas such wud h defined in the Truth-In.i Act ond Regulaifon Z, the
beneficlary MUST comply with the Act and l-gulallon by making required
disclosures; for this purpose vis Stevens-Ness Form No. 1319, or equivalent,
it compliance with the Act Is not required, disregard this nolice,

STATE OF CAL

couvor LOS ANGELES } ss.

before me,

JoHN _A. WELII BORAN
ﬁ %f“ ﬁw &fy and ?@lﬁe Ta] }é 5eared FOR NOTARY SEAL OR sTAMp

personally known 1o me (or proved to me on the basis of satisfactory
evidence) 1o be the person(s) whose name(3) is/are-subscribed to the i _
within instrument and acknowledged to me that he/shefttrey executed g . JOHN A, WELLBORN

i hi ; " ; f - ) COMM. # 976891
the same in histherftheir authorized capacity(ies), and that by his/hesRheir 21 Notary Public — Califomia

signature(s) on the instrumépt-the person(s), or the entity upon behait Z, LOS ANGELES COUNTY
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of which the person(s} d, exgcuted ths instrument. My Comm. Expires NOV 18, 19%6
S

WITNESS my hand

Signature

¢ sz isom | 77&/5 / DL £D | _
U pRyIeTIET Uy UUT UI Ny SUIMS OWING 10 you unuer ine ferms ol

said frust deed or puuuanl to statufe, (o' cancel all evid of Indebledness secured by said trust deed (ivhich are delivered. to you
_herawith together with said trust deed) and to reconvey, without warrnnly, ‘o lha purlxes designated by the terms of said trust deed the
estate now held by you under the same. hlnll ruconveynnco and fs fo ..

DATED: .o .cee Lol ererraaiviy 19

Beneliciary

De nat lese or destroy this Tevst Desd OR THE HOTE which It sacvrer, Beth mvat be dolivered te the trusiee fer fen belere ret¢ will be made.

TRUST DEED STATE OF OREGON, }u.
" FOLM Ne. 481} ... Countyof..KlamarR.....
STRVENS.MESS LAW PUD. CO.. FORTLAND. ORL, R e T ; oI cert,fy that the within instrument
was received for record on the 3xd. . day
BEMJAMIN..C..CASTRO et _'\-"!' BRE DG of May 1934,
PO Box 1263 . Sl T LRt it gy 9231 o'clock &M, & secorded
PI.ACENTIB"' CA 92670 ] sPAcE a:smv:o" ) in book/reelvolume No. ¥34% ... . on
nlor oy Je
FoR _ page..... 13802 . . or as fee/file/instru-
MICHAEL-E-LONG - ' ' RECORDER'S USE © ment/mictotilm/reception No..BO334..,
21065 N W KAY RD ‘ Record of Mortgages of said County,
HILLSBORO;“OR 97124 gl - o ‘ o Witn.ess my hand and seal of
County affixed.

AFTER HECORDING aETURN TO R
MICHAEL E IONG .. ' PSR v © " FEvelyn. Biehn.. Gounty.Glerk
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