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THIS TRUST DEED, made this___ S 2 R lolwté&bd 19 73
between SKIP R HILL AND RGBIN HILL o ' » as

Grantor, _Lyonen A . Rioinl RURI )E;’Fn,)k‘j;. 7 760“(]?[&‘?. X as Trustee, and
AMERICAN REMODELING, INC.

: : as Bengﬁciary.
WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH ’

County, (‘Orcgon;‘ described as;

SEE ATTACHED EXHIBIT "A"

which real property is not currently used for agricultural, timber or grazing purposes, together with all and singular the tenements,
hereditaments and appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and
profits thereof and all fixtures now attached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by a Home Improvement
Contract of even date herewith, made by grantor, payable to the order of beneficiary at all times, in the manner as therein set forth,

having a Total of Payments of $ 16286.40 _ 'p;xyablé iﬁ _v_lzg_‘mbx)lm‘lty installments:__120 at § 135,72

followed by at $ N/A- followed by - at $ —N/A-» With an Annual Percentage Rate

/gy

of . N/2%, witha total balance of § N/A __, and any extensions thereof; (2)‘performancc of each agreement of grantor
herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to the terms hereof, together with
interest thereon as herein provided, . o

The Rate of Charge is 13.95 % per year.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore
promptly and in good and workman-like manner any building which may be constructed, damaged or destroyed thereon and to pay
when die all claims for labor performed and materials furnished therefor; to'comply with all laws affecting said property or requiring
any alterations or improvements to be made thereon; not to commit or permit waste thereof; not to commit, suffer or permit any act
upon said property in violation of law; and do all other acts which from the character or use of said property may be reasonably necessary;
the specific enumerations herein not excluding-the.general.: - - oo

2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable
to the beneficiary. The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness
sccured hereby and in such order, as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part
thereof may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expénsés of the
trustee incurred in connection with or enforcing this obligation, and trustee's and attorney’s fees actually incurred as permitted by law.
i 4.Te appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of beneficiary
or trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted
by law, in any such action or proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances,
charges and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto,

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary
may, but without obligation to do so and without notice to or démand on gantor and without releasing grantor from any cbligation
hereunder, perform or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect
the security hereof. Beneficiary may, for the purpose of exercising said powers; enter onto the property; commence, appear in or defend
any action or proceeding purporting to affect the security hereof or the rights and powers of beneficiary; pay, purchase, contest or
compromise any cncumbrance, charge or lien, which in the judgment of beneficiary appears to be prior or superior hereto; and in
exercising any such powers beneficiary may incur any liability, expend whatever amounts ix its absolute discretion it may deem necessary
therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and
without demand all sums expended hereundzr by beneficiary, together with interest from date of expenditure at the agreed rate shown
above until paid, and the repayment of such sums are secured hereby.

It is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property or any part thereof
is hereby assigned and shall be paid to beneficiary who may apply or release such monies received by it in the same manner and with
the same effect as above provided for disposition of proceeds of fire or other insurance.

8. Upon any default by grantor or if all or any part of the property is sold or transferre y grantor without beneficiary's consent,
the beneficiary may at any time, without notice, either in person or by agent, and without regard to the adequacy of 2y sacurity for
the indebtedness secured, enter upon and take possession of the property or any part of it, and that the entering upon and taking possession
of the properfy shall not cure or waive any default or notice of default or invalidate any act done pursuant to such notice.

~~ 9. Upon default by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may
declare all'sums secured immediately due and payable, In such event beneficiary at its election may proceed to foreclose this trust
deed in equity in the manner provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and cause to be recorded its written notice of default and its
election to sell the said described real property to satisfy the obligations secured hereby and proceed to foreclose this trust deed in
a manner provided by law. " ) o

10. If after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire
amount then duc under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment
shall also pay to the beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

I'1. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable anomney fees incurred by beneficiary
consequent to grantor’s default. :

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustec shall
sell the property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver
to the purchaser a deed without express or implied covenants or warranty. ‘Any person excluding the trustee may purchase at the sale.

a0z ‘ :
Return: Portfolio Acceptance Corp

8131 LBJ Freeway #700
Dallas; Tx. = 75251
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- ‘15.",thn the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses
“of sale, including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations Secured by this
) S‘r,ug, deed, (3) to all persons having recorded liens subsequentto the interést’ of the beneficiary and the trust deed as thoir interest may,
{ s : !

ppear in the erder of their priority;ind (4) the surplus, if any, to the grantor or to his successor in interest emitleg 1o §uch‘51i?6]hs. -
bibitennpabatts SR Wt altiate? €31 v e P ; EVEIAYE S
. . A P d . 10,8 Fe
. 14. For any reason permitted by law, the beneficiary may from time to’time appoint a successor or successors 10 any tnistee named H
herein or-to any successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the

latter shall be vested with all title, powers and duties conferred upon any trustee herein named-or appointed hereunder,

The grantor covenants and agrees to and with the benceficiary and thosc claiming under him, that he is lawfully seized in fee éimplé

of said described real property and has valid, unencumbered titic thereto and that he will warrant and forever defend the same against
all persons whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY

DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD CHECK:WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes
the feminine and the neuter, and the singular number includes the plural. o :

IN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year first above written.
o
PRI

PN

Witness ohlp R HI% Grantor

_Satews L

Witness RCBIN HILL rv Grantor

STATE OF OREGON . )

)Vss,'.[

County of KLAMATH . )

Personally. appeared the above named - SKIP R HILL AND RQBIN HILL

acknowledged the foregoing instrument to ? THEIR ~" voluntary act and deed.
‘ 4 y .y A Y. N : ) j m'-’«ikh‘f&‘i’?.f&'?ﬁlvf-‘x%_‘ Lﬁ%
Before m:% : \)Qd« My commission expires: %24 5% SIFISAL H
? F 7 T, RN ‘

ASSIGNMENT B Y OIS iy =
\mw . . . e T AR L H
For value received, ndersigned, the beneficiary under the within Trust Decd, hereby transfers, sets over and assigns the beneheta et
interest under such Trust Deed And-th, obligations secured thereby to PORTFOTLTO_ACCEPTANCE. CORPORATTON
IN WITNESS WHEREOF, the undersign ctitshand and seal this 1St dayof _march — . 1934

(SEAL)

ATTEST: ) AMERIC e :
f’ﬁpg /(2i219{2RECIONAL CREDIT MGR B)( WCREDIT MGR

/
VAZUING 2 )
ROGER TOWNSON Gib&dary) 7 MEEEA Kth?ﬁ:um'm%

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BENEFICIARY (SELLER)

STATE OF OREGON D 13823

County of

Personally appeared the above named-

and acknowledged ‘the foregoing instrument to be

voluntary act and deed.

Before me: - T ___ 7 My commission expires:
‘ Notary Public

SoXPS  ACKNOWLEDGEMENT BY CORPORATE BENEFICIARY (SELLER) 77 s et
STATE OF SRECON , . o)

) SS.

County of. DALLAS . )

Personally appeared MELBA KELSEY,Regional Credit Mgr and

0.

REGIONAL CREDIT :MGR who are president and sccretary respectively, of the corpqritiory’_nfa}rﬁh’f;“gjfin thca‘noveg ’
Assignment and that as'such, they being authorized so to do, executed the foregoing instrument as such.,ofﬁcers,mjlhﬂq«’gxamc!gpg oens
behalf of said corporation, and acknowledged the foregoing instrument to be their voluntary-act and deed, s’ TR L

SN et

: : _ My comission expires: __ 7= 1=97 5 o i#7
Before me: kT CARKET Y P Notary Public %

REQUEST FOR FULL RECONVEYANCE
To be used odly when obligations have been pald.

The undersigned is the legal owner and holder of all indebtedness secured by the jb(rgqxhg trust deed. All sueres secured by said trust deed have been Judly paid
and satisfied. You hereby are directed 1o cancel all eviderices of indebtednéss secured by said trust deed (whick are delivered to you herewith togesker With said

trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance

and documents to

DATED: 19.

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dellvered to the trustes tor before




EXHIBIT "A"

THAT PORTION OF LOT 1, SECTION 11 IN TOWNSHIP 41 SOUTH oF RANGE 10
EAST OF ¥ TTE MERIDIAN, OREGON, DESCRIBED aAS FOLLOWS: BEGINNING .

‘AT A POINT. ON TH TIONS 2 AND 11 OF SAID TOWNSHIP
AND GE,.. MARKS THE GENTER LINE oF A COUNTRY
W MERRILL, OREGON,
UARTER

., EXCEPTING
NG WITHIN

ALS0 EXCEPTING THEREFROM THE FOLLOWING 2 PARGELS OF LAND;
PARGEL 1:

A PORTION OF LOTS 47 AND 48, MERRILL TRAGTS IN GOVERNMENT LOT 1,
SECTION 11, TOWNSHIP 41 SOUTH, RANGE 10 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON, DESCRIBED AS FOLLOWS:

T LOT 1 T SOUTH
TO THE POINF OF BEGINNING;” THENGE NORIH 251 FEET, MORF. OR LESS,

PARCEL 2:

A PORTION OF 1OTS 47 AND 48, MERRILL TRACTS, IN GOVERNMENT LOT
1, SECTION 11, TOWNSHIP 41 SOUTH, RANGE 10 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON, DESCRIBED AS FOLLOWS :

AT A _POINT ON THE NORTH BOUNDARY OF SECTION 11, SAID
{16 CORNER COMMON TO SECTIONS
NG THE NORTH BOUNDARY OF SEGTION
THECe SISt SORHLT0,TUE ot ROy S
AS 3
10 A POINT DUE SOUTH OF THER POINT OF BEGINNING; AFTER RECORDING RETURN TO:
THE TRUE POINT OF BEGINNING. PORTFOLIO ACCEPTANCE CORP
8131 LBJ FRWY., SUTEZS.
DALLAS, TX 75251
ATTN: PACKAGING DEPT

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of Portfolio Acceptance Corp the 3rd day
of May AD, 19 94  at__9:31  oclock. A M., and duly recorded in Vol. _ M94 .
of _____ Mortgages on Page __ 13820

Evelyn Biehn . County Clerk
FEE $30.00 By S ectvae N etle oy alany




